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WiO  Costly  Strikes  f®*' 

A..*  D..-,.. _ _ 9  Red  Trade  L  The  cut  in  lead  prices  last  week  by  another  quarter  cent 

l\6COV6irV  •  *  pound  pointed  to  a  lack  of  confidence  vote  in  the  automobile 

*  w  industry.  Its  ability  to  get  out  of  the  hole  is  net  regarded  at 

-  being  encouraging. 

DI..«  -  *-*«*•  inventories  should  be  quite  lew  now  after  the  pro- 

Sfeel,  Railways,  Nickel  Disputes  Plus  Some  p, Ti^„,  ^  induttn.,.  The 

Smaller  Troubles  Add  Up  to  Big  Boost  in'  Ottawa.  -  Trade  official.s  herej  producer  stock  piles,  on  the  ether  hand,  should  new  start 

Costs  and  Delayed  Business  Turnabout - siibstantial  m-l  moving  to  manufacturers,  particularly  of  batteries  etc.  Yet 

...  ,  nr*  I  crease  in  tr^e  with  Iron  Cur-|  there  is  no  indication  of  bigger  sales  and  the  threatened  auto- 

Arbitration  May  Be  Compulsory.  itain  countries  as  a  result  of  the  mobile  strike,  with  the  threat  of  ultimately  higher  car  prices. 
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Higher  Pay 

Pressure 

Intensifies 


moving  to  manufacturers,  particularly  of  batteries  etc.  Yet 
there  is  no  indication  of  bigger  sales  and  the  threatened  auto¬ 
mobile  strike,  with  the  threat  of  ultimately  higher  car  prices. 


The  Eabor  appears  to  be  the  least 
tart  concerned  of  all  over  the  pos- 
Yet  sibility  of  intensified  unemploy- 
jfo-  rnent  next  winter, 
ces.  Demands  for  pay  increases 


By  E.  J.  OeSEAU  [materials  whose  sale  to  Russia 

OTTAWA. — It  is  quite  possible  that  the  House  is  prohibited. 

will  not  be  in  session  when  the  matter  of  arbitration  reduced  by  better 

„  1  ,  ^  than  a  third  followinE  a  review' 

or  a  compulsory  strike  settlement  comes  before  the^j,^  a  committee  of  NATO 

Government. 

The  labour  picture  is  becominp  more  difficult  in*  The  Iron  Curtain  market  has 
Canada  with  the  bip  problem  again  in  connection  with  about  a  third  of  the  world's 
railway  unions.  jpopulation.  Its  potential  cannot 

4'  _ _ ,  r  „  4  1  „  -iu  1  41  r  ,,  be  ignored:  hut  removal  of  re- 

Any  sort  of  a  strike  on  either  one  or  both  of  the  .  ■  .  j  -.u  »  ■ 

1,  ,  strictions  on  trade  with  Russia 

railways  would  throw  into  the  ashcan  any  improve- [solves  only  a  few  of  the  diffi- 
ment  that  has  been  achieved  recently  in  the  economy,  jculties. 

The  difference  between  what  the  unions  want  and'  The  Russians  are  notoriously 
the  rails  can  possibly  afford  to  give  is  still  great.  It  js  trade  negotiations. 

great  enough  to  require,  ultimately,  some  arbitration.  ® 

„  u  ,  u  1  .  land  are  frequently  hedged  with 

It  may  have  to  be  compuisorv.*> - — — ,  i-,-  ,•  .u  ,  ^ 


reduction  in  the  list  of  strategic  j  makes  it  even  more  unlikely  that  the  1959  car  volume  will  are  in  no  way  tempered  by  cm- 


show  any  improvement  over  that  of  19S8. 


The  list  was  reduced  by  better  I  An  interesting  sidelight  on  the  “trade  with  China  noises": 
than  a  third  following  a  review '  We  are  supposed  to  sell  copper  and  aluminium,  among  ether 
by  a  committee  of  NATOj  metals,  to  this  peace-loving  agrarian  democracy,  partly  on 
nations.  I  credit  at  a  tima  when,  through  Russia,  the  Red  block  dumps 

The  Iron  Curtain  market  has  metals  on  western  markets  at  prices  which,  to  us,  prove 

about  a  third  of  the  world's  ruinous. 

population.  Its  potential  cannot  ❖  <•  ❖ 

be  ignored:  hut  removal  of  re-  *"  recent  futures  market,  only  copper  showed  a  small 
strictions  on  trade  with  Russia  measure  of  strength.  Lead  and  line  both  showed  declines  in 

solves  only  a  few  of  the  diffi-  *«'**  ♦»  *'*  months  ahead. 

culti^s  ***  *** 

The  Russians  are  notoriouslv  T’’*  "’--''‘•t  i"  general  commodities 

difficult  in  trade  negotiations. 

Deals  take  a  long  time  to  make  which  has  had  a  ma,or  effect  is  that  the  stock- 

and  are  frequently  hedged  with  I”'*  tb.  hands  of  the  U.S.  government 

u  r,-  *•  ..  -  r'ot.o  '*  '■eally  tremendous.  This  applies  te  both  metallic  and  in- 

such  qualifications  that  a  Cana-  ...  .  ,  „  ,  ^  ... 

J.  ,  ,  J  4  J  dustrial,  as  well  as  food,  commodities. 


ployers'  lack  of  business  and 
subsequent  inability  to  pay.  The 

effect  of  increases,  if  granted,  on  ALFRED  W.  GINGELL 

prices  IS  also  the  apparenl  least  London  correspondent  of  the  Financial  Times 

ol  considerations  behind  the  .  , 

wage  drive.  l,ONDON — (By  mail) — In  the  past  week  financial 

Currently,  coniraci  negotia-  markets  here  marie  the  usual  adjustments  to  the  cut  in 
tions  are  stalled  in  rail  and  water, the  bank  rate  to  4*  •>  per  cent.  Gilt-edged  stocks  have 
transport:  The  issue  in  both  in-;hppj^  firm,  and  httving  of  industrial  equities,  still 

^nces  is  the  extent  of  wage  de-; j^i  hiv  ..olective,  has  gathered  strength  with  prices 

mands.  A  steel  .strike  is  under-i  i  i  i  •  ,  i  i  4 

way  with  both  sido.s  digging  in 

for  a  lone  pull.  i  The  overseas  trade  figures  for  last  month  should 

Another  strike  is  pending  [help  to  buttress  investment  .sentiment.  There  have 
against  a  major  base  producer, repeated  warnings  in  official  quarters  for  some 
International  Nickle,  Again.  tbe||.jj^p  a  tough  struggle  was  coming  in  overseas 

extent  of  the  wage  demand  is  ,  , 
the  issue.  .markets. 

Roth  inen  and  .Sieiro  have  of-|  according  In  the  latest ❖ - ^ 

fered  eoriracts  continuing  exist-llfSiirPs  issued  by  (he  Board  ol  ana's  pnrrhases  increased  from 
ing  wage  levels.  Stelrn  has  also  Trade,  another  month  has  passed  TR’  2  million  to  £19. .I  million. 

offered  to  inerease  fringe  bene- major  selhaek  in  Steel  Output  Declines 
fits.  !  ; 

The.se  two-a  basic  producer  i” I  fifiures  are 

and  a  basic  manufacturer  _  pro- i  f'Ri"'es.  of  course,  have  satisfactory  any  enthusiasm 

vide  a  fair  example  of  the  Ihink-ibeen  pul  out  of  gear  to  some  ex-  be  held  m  check  by  the 
•  J  J  1  .  1  .enntinuod  decline  in  the  output 

ing  of  labor.  ,tonl  hv  the  London  dock  strike  ,  ,  ,  .  .  , 

,  .  ,  4  •  •  of  stool.  As  steel  enters,  in  some 

n  .OIOS  case,  a  or  is  im-jjn  .time,  but  the  visible  trade  gapif^Pi^i  into  many  types 
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Gingell  from  London 

U.K.  Trade  Balance 
Gains  In  North  America 

Business  Slow  Down  is  Indicated  However 
As  Industry  Works  Down  Its  Inventories— 
Cut  in  .Interest  Rotes  Is  Regarded  os  Tonic 
That  Was  Needed. 


- -  --  --  fotp  a  Innc*  tim^  tn  wmiwii  mo*  nau  a  iiia|or  eTTCCT  rnai  mw 

preat  onoujjh  to  requiro,  ultimately,  some  arbitration.!  ,  '  ,  *1  i,^-^  au  p***  commoditie$  in  th®  hands  of  th®  U.S.  governm®nt 

t,  .  ,  .  land  are  frequently  hedged  with  n  *  .  — , .  ..  .  .  ... 

may  have  to  be  eompulsory^v - qualifications  that  a  Cana-  '*  "I*'  ''  This  applies  to  both  mot.ll.c  and  in- 

If  so.  the  government  will  heing  proposed  The  union  there'dian  supplier  is  tempted  to  drop  commodities, 

h&ve  to  do  It  on  its  own.  with-ihas  promised  to  strike  “only  asithe  matter  Speaking  about  the  latter  group,  the  Canadian  government 

cut  Parliament  as  a  soundingia  last  re.sort  ’  but  this  is  a  plat-:  There  are  e  x  r  e  n  I  i  n  n  s  of  *'*!i-.'*  ‘’‘”***  wholesaler-without  real  sales  to  its 

board  or  as  a  sympathetic  if  j,ude  of  little  meaning.  eourse  A  Canadian  lumber  firm  *’’*?,!  /  *  V”--'*  ‘“PP'v 

«ilent  nartner  I  ti,o  io  ,  ^™rse.  A  Canadian  lumper  tirm  m  the  stocks,  along  with  fair  servings  of  cheest,  dried  milk 

There  is  clear  evidence  fhatlJn  in  h  a„  coming  to  a  has  completed  a  deal  involving  »n6  other  products  of  that  sort.  Supply  and  demand  having 

much  of  next  fIiI  and  Winter's'^  ,  l  ?  I'  shipments  of  lum-  been  annulled,  however,  this  factor  is  not  allowed  to  have  any 

mueh  of  next  Fall  and  Wintei  s.noi  make  too  much  sense,  givember.  The  shipments  are  now  e«eet  on  the  cost  of  living 

business  activities  will  depend;, he  current  conditions  in  the  in-lunderway  and  both  .supplier  and  incidentally,  one  of  the  biggest  butter  stockpile  lobbies 
cn  the  absence  of  strikes  orjdustry  to  ask  for  five  days  payibuyer  profess  to  be  pleased  with  a,,  ,He  producers  of  margarine.  If  the  government  ever 
lockouts  and  on  the  cost  at  for  four  days  work  and  a  ten  the  manner  in  which  it  has  been  ,,,rted  to  liquidate  its  growing  inventory  of  butter,  it  would 
«  11c  t  e  existing  ones  are  emg  porceni  boost  in  wages.  jhandled.  But  the  deal  came  have  to  start  building  up  an  inventory  of  margarine,  since 


In  Slelco's  case,  labor  is  im-, 


Added  to  these  major  disputes  Ic^’Rlby  nego-|  Canadians  would  then  switch  from  this  to  that. 


The  Stolen  situation  is  ^  nj,rpher  of  minor  onesj^'^*'”"®'  R  '♦  '»  fbe  ever  full  granary,  then  it  is  the  ever 

clear  and  it  can  be  fairly  said  could  be  imporlanti.  In  more  prosperous  times,  it  is  churn. 

that  the  union  involved  there  has  cumula-l^""'’“i;'  <*  <*  ‘J- 

lilfle  svmpathv  on  Parliament *  u  ui  _'bave  bothered.  The  big  movement  of  cattle  from  Canada  to  the  U.S. 

Hill.  In  the  present  situation  ^nav  also  be  faced  byl  P”'"*  "'PiRhs  heavily  in  slowing  down  and  there  may  be  other  difficulties  ahead, 

most  any  business  lost  during;j|^^  automobile  industry  in  fan  export-  Canada  pots  higher  tariffs  on  U.S.  vegetables,  we  in  t 

the  strike  will  likely  be  lost  to  .  .  ■,  ,,  .  .  .  „  jers  are  desperate  for  markets,  a  *’*''•  promised  difficulties  in  the  maDer  of  our  sales 

ihe  company  for  a  long  time.  \ ^  fact  which  cannot  have. escaped  opples  and  eaDle  in  that  country.  We  have,  in  fact,  in  b 

-  .  I  .  II  c  ^  ^  ^  ^  potential  Russian  customers.  countries  much,  too  much,  to  eat  at  steadily  increasing  h 

Business  Lost  to  U.S.  strike  as  is  now  threatened.  nmnaeanda  P''i««-P'-ie«  P't*  subsidies  plus  taxes  for  stockpiles. 

Foreign  steel  producers  are  Since  Ihe  .strike  would  hit  at 'f„,  ,hp  ' Russians  They  jh  U  S  d  II  '  t  c  a-  a  11 

lupt  a  (line  tn  unload  some  of  the  time  when  production  of  new  expected  to  make  the  t«rms  of  th®  Canadian  dollar,  was  a 

their  own  .surplus  on  Canadian^ models  is  to  start,  the  flow  of  mo.st  of  Iheir  purchases  from  the  _ ®f  3  M/U  as  of  noon  Wednesday. 

markets.  The  Stelco  union  al-  (Continued  on  Page  7»  1  (Continued  on  Page  7) 

ready  has  a  wage  rate  which  is! _ ; 

higher  than  that  of  any  other  \Ai*ll  AA  a  Voiing  LiberaLs  W  ailt  ParlV 

inmistry  in  Canada  F  UGI  COm  POtltlOn  W  ll  I  MOU  tit 

Tne  Amer(can  patent  unio"  ^  r  ( )\  t'l’ liaul;  ^hou IH  Cii rb  Imnalieiir 

lipriouhtedly  will  encourage  ^ 

Canadian  .subsidiary  to  ask  lor  •OtlOvvItly  DOfOGli  IxOpOl  I  - 

as  much  and  to  stay  out  as  long  -  ^qII  for  More  Aefion  By  Pearson  lqnor< 

can'Lr  pr'l.e:':'":n;  bTr;  '  Foct  Leoder  Hos  Nof  Hod  o  Proper  Chonc 

placed  gladly  by  American  mills  Toronlo-Althoiigh  there  arejtion  are  being  drawn,  but  they  Yef - Why  Is  P.M.  Coy  On  Horrington  Lok 

where  production  cuthaeks  have  al  least  five  weeks  .still  to  go, need  not  intere.sl  anybody  too  CrF  I  r ... 

been  much  more  substantiai:belore  the  interim  report  of  the'mueh  right  now.  ^  u  ji-  J  ^^'^ber  from  Lokeheod  Goi 

than  in  Canada  jBorden  commission  can  be  ex-  The  question  right  now  is  this:  Heodline  Hunting. 

The  matter  of  compulsory  ar-Jpoc'^f*  "ast  week  in  .September  M'ill  the  St.  I.awrence  Seaway  TCAiDIIC 

bitration  does  not  arise  of  coursel"''  0^'«bor.  considerable  make  heavy  crude  oil  cheaper  by  ffeMPUS 

Iton.sion  i.s  ;ilrcadv  noticeable  in  bv  enough  to  cut  into  gas  sales?' 

I  the  steel  strike.  It  will  arise'  *  *■"  —  - - 


plemenling  its  conviction  that  is  down  from  £fia.t  million  to  manufacture. ’it  is  an  indicator 
,the  best  way  to  cure  the  reces-  million  and,  taking.  Ihe  business 


If  it  is  not  the  ever  full  granary,  then  it  is  the  ever  full  j'^'on  is  to  pul  more  spending. fir.st  seven  months  of  this  y<’ar.,3j.,j^.j,y  deliveries  in  the 

horn.  imoncy  into  labor's  pockets  ,he  average  monthly  gap  al  £.90  3  of  this  year  drop- 

.  "T'"“Kh  Ihe  medium  of  higher  million  shows  a  drop  ol  no  less  ^v  .S  per  cent  compared  with 

The  big  movement  of  cattle  from  Canada  to  the  U.S.  is  wages.  than  £2R  million  on  the  enrres-  ^hile  ex- 

slowing  down  and  there  may  be  other  difficulties  ahead.  It  Stelco  has  replied  in  efleel  that 'ponding  period  of  lO.ST.  rteliveries  fell  hv  over  24 

Canada  puts  higher  tariffs  on  U.S.  vegetables,  we  in  turn  higher  waces  would  mean  hieher  *  .u  i  ihi«  ov  .  tu-  a  .L  •  j- 

.  .  .  .  „  .  .  44  ,  .  .  oigner  wages  wouia  mean  nigner|  Assuming  that  invisible  ex-; per  cent.  This  and  other  indica- 

.■nnis  ",1  **''*Mt'**  !***  '*♦  \iu  T*  ^  **  \  pficcs  lor  thc  consumer  with  a  poi-js;  arp  being  maintained  these  tors,  such  as  Ihe  rise  in  the 

rauntrifit" murk  m '^'1  ♦  *»  trf*  ,  subsequent  reduction  in  the  figures  imply  that  Britain's  cur-  stocks  of  coal  at  thc  pitheads, 

Driees— orices  nlus  subsidies  t*  A*!  ' amount,  of  his  purchases.  jrenf  balance  of  payments  is  gives  the  impression  that  indus- 

A  A  *****  Higher  wages  would  also  givo:showing  a  handsome  surplus.  A'try  is  still  running  down  its  in- 

The  U.S.  dollar,  in  terms  of 'the  Canadian  dollar,  was  at  a  •''P'''a'  impciusparticularly  encouraging  feature  ventorics. 

liscount  of  3  M/U  as  of  noon  Wednesday.  undesirable  at  any  limo.iof  the  lairsi  figures  is  the  re-!  |(  seems  that,  between  the  fir.st 

_ _ _ parlietilarly  undesirable  al  pre-  covery  in  exports  to  the  dollar  second  quarters  of  this  year, 

.isenl.  ;  markets.  1 1  here  was  a  pile-up  of  steel  in 

I  *U  I  W”  r>  Inco's  case,  labor  appears  Sales  to  North  .America  reaeh-lli.K.  industry  and  that  stnek- 

loiing  LiberaLs  Want  rarlv  I  10  be  completely  indiffereni  to  pd  £41.4  million  Iasi  month, ;piling  reased  as  soon  as  orders 

11/-^  ^  producer  mustiagainsi  £.97.4  million  in  .lune.jlor  finishtnl  products  started  to 

(./A  eriiauk  bnOU In  Cill rb  Imnalieiiee  P''''fi''<'t  belore  he  can  The  value  ol  goods  bought  by  Iheidecline. 

|pay  his  wages.  United  Stales  ro.se  from  £21.2'  There  can  hr  little  dnuhl  that 

i  trontimied  on  Page  10)  million  to  £22.1  million.  Can  jnvoninries  have  been  run  down 

Coll  for  More  Aefion  By  Pearson  Ignores  i  in  other  directions,  and  this  lac- 

Foct  L«dcr  Has  Not  Hod  o  Propor  chonco  Interest  Rate  Boost  in  US  Gets 

Why  Is  P.M.  Coy  on  Harrington  Lake  _  ,«  II  a  if  mrnt  in  the  U.K.'s  trade  balance 

Offer.?— CCF  Member  from  Lokeheod  Goes  ConSIOerable  Attention  nGfe  his  year 
Heodline  Hunting.  - 

Money  markets  arc  not  sure  ofi  At  the  momeni  of  course  no-,  .  c  ivories 

By  TEMPUS  I  themselves.  Ilhing  can  be  done  .ibot  I  it  in  any  industry.  Jn  the 

_  I  Operators  do  not  even  knowica.se,  as  far  as  monetary  policy  e  ectrical  engineering 


OA  erliaul;  Should  Curb  Impalienre 

Coll  for  More  Aefion  By  Pearson  Ignores 


Yet — Why  Is  P.M.  Coy  on  Harrington  Lake 
Offer? — CCF  Member  from  Lokeheod  Goes 
Heodline  Hunting. 

By  TEMPUS 


'  . !oil  and  gas  circles  here.  I  Will  competitive  prices  bei  .  ,  what  romes  fir.st  —  Ihe  recovery! is  roncernod.  The  hoisting  of  in- 

almost  certainly  in  the  railway  pverybody  profes.ses  toishaved  enough,  through  .savings!  ^  of  industry  or  Ihe  fight  against itere.sl  rales  indirerll.v,  by  putting  of  this 

have  a  good  idea' as  10  what  the  I  in  transportation  co.sis  I  o  the  Liberal  Party  over  Diefenbaker.  inflation.  long  term  government  issues  on  .. 

However  since  the  2^"  j  report  will  sav.  what  it  wilUgreater  efficiencies,  to  cut  into'  ylwfon  now  and  It  is  also  an  unwritten  law  Canada,  with  its  much  less  a  rale  ol  between  Vo  and  4*.:!%  olmnsi  all  other  indiistrie.s, 

directly  involved  in  Ihe  soc-  deal  with.  iboth  oil  and  gas?  !  Christmas.  Fir.sl  comes  a  pro-  that  you  never  oii.sl  a  man  flexible  economy,  the  main  efiort  has  possibly  been  overlooked  as  1  deliveries  fell  .substan- 

•css  or  failure  of  its  hold-the-  ^  ^  however  that  Ihel  VVill  gas  be  exported  in  siiffi-'  '  convention  in  Ontario  until  afler  he  has  been  beaten  now  is  to  concentrate  on  getting 'a  spi'cilic  larlor  making  for  more  Ihe  second  quarter.  This 

hne  policies,  it  can  not  look  with  .speculation  there  is  in  this  cient  volume  (if  at  all'  to  make'  promises  nl  reform;  then  once.  I  mu.sl  say  it  did  not  the  Vies  converted.  Unless  Iheyicoslly  money.  i'ya.s  particularly  noticeable  in 

rqiianimity  on  the  steel  strike  p„nnpc,i„n  ,he  less  .sure  every-  real  cost  cuts  po.ssihle  on  Ihati"’*'  fodcrals  are  expected  to  lake  Ihe  Tones  long  to  bounce  .were  in  be  paid  olf  when  due.j  |n  ihc  United  Slales  a  more  y  Soods.  re- 

even  though  it  might  more  f't- body  becomes.  volume  that  comes  ea.sl  from  Al- 1  bracken  alter  he  had  jretunding  them  was  ol  course  the idireci  approach  has  been  mken  "f  l^e  investment 

hriglv  be  regarded  as  a  pro-  One  ol  Ihe  crucial  points  has  to  Iberia  to  Toronto  and  Montreal’!  ^  ""e  only  Ihing  lo  do.  j,n  recenl  days,  al  least  on  a  4  , 

vincia!  concern.  do  with  energy  sources  as  a:  Will  Montreal  become  tied  in-i  'J'"  thinks  Lester  Pear-  The  rather  smart  idea  lo  re- [regional  basis,  by  Ihe  lift  dis- 1  ^  which  have 


industries,  deliveries  increased 


And  Nickel  Too 


|l„  ihp  (jji  from  Ihe  west  which  .seem  lo  be  .sched-  son  could  have  made  any  pro-  jfiind  Ihem  all  in  one  lot  and  icount  rales  by  't'r  In  2''o,  by  platcs  for 

.Mthough  the  Commission  dealt  and  will  Montreal  refineries  lo.se •  Ont-  gre.ss  this  session.  [thus  getting  this  responsibility  out  the  .San  Francisco  branch  of  tho;™^ 

Iv  with  oil  and  gas  the  proh-  some  of  their  products  markets [  say  they  The  .younger  Liberals,  how-  of  the  way  is  apparently  going  federal  reserve  hank.  jcnding  of  Ihe  shortage  by  run- 

T.S  of  marketing  and  the  in  ea.stern  Ontario  lo  the  expand-!  f'cr.  want  more  action.  How  to  prove  successful.  This  raises  qiicsions.  Has  rc- '’J' <  PeP 


\nr  Hops  compulsory  arbitra-  proh-  some  of  their  products  markets!  Liberals  say  they  The  younger  Liberals,  how-  of  the  way  is  apparently  going  federal  reserve  bank.  jonding  of  the  shortage  by  run- 

linn  apply  to  the  growing  prob- marketing'  and  the  in  ea.stern  Ontario  lo  the  expand-!  "anl  more  action  on  the  part  ever,  want  more  action.  How  lo  prove  successful.  This  raises  qiicsions.  Has  rc- '’J' "^'^''ly  4  PeP 

Icm  of  Ihe  international  Nickel  p,  exports  and  im-  ed  producers  shipping  out  of  Propo^e  to  gel  it  remains  The  ne.xl  job  will  be  not  refund-  eoverv  advanced  so  far  as  10;^*'"''  ^  ,  National  ( oal  Board 

Cn.  where  jtrike  votes  are  now  other  fuels  are  not  unaf-  Toronto’  i  ohvioii.sly  non-  a  moot  question.  ing  but  rai.sing  Ihe  cash  required  make  this  a  .sale  move?  Is  infla- P^p ‘-^"1 

_  ~  ,  feptpd  The  Borden  report  will  deal  ’  ‘5*  lo  run  Ihe  country  on  the  levels  ,j„n  .such  an  immediate  threat  l'"  qi'oricr  and  the 

Law  Js  Useless  competition  for  the  fuel  dollar  with  all  this,  directly  or  indi- j  ^as  not  yet  had  much  Then  there  is  talk  that  Ihe  of  behaviour  to  w  hich  it  feels  ,hal  recovery  can  be  endangered P^'p  ‘‘P-nl 

ini  11/  //  is  becoming  increasingly  fierce  rertlv.  I  National  Liberal  accii.stomed.  hy  a  boost  in  bank  rales’  de-siocking  movement,  of 

As  Bedroom  Walls  The  coal  indu.stry  fs' fighting  But  whether  it  will  come  out  |  l-^'PPyhody  knows  that  Ihe  I  Fcderalion  will  have  to  be  a  Across  (he  country  now-  the  ^jeourse.  is  partly  a  reaction  lo 

i  At  hack  and  will  sbortlv  step  up  primarily,  in  its  inlenm  pha.se.!  h^e.vmocin  is  still  on  between  .  .vounger  man  The  retiring  pre-  realization  grows  within  the  ft-  I  shorter  V  T 

Are  Always  Upaque^^^  campaign  m  get  the  story  dealing  with  gas.  or  with  the^  "^p  '’pp^'p'  -'"hn  Diefen-  |  sidenl.  Duncan  MacTavi.sh,  is  nanc.al  community  that  this  will:, ^  c^idom.a  move  becomes  ;^J"P'f*'P‘'''^''P  P<';’'«PP''ared  and 


sense,  because  the  new  Liberal 

leader  has  not  yet  had  mueh  ;  Then  there  is  talk  that  Ihe 
ol  a  chance.  :  head  of  the  National  Liberal 

Kveryhody  knows  that  Ihe  |  Fcderalion  will  have  to  be  a 


❖  ❖  -y  to  run  Ihe  country  on  the  levels  such  an  immediate  threat  l'" .  ^^p  quarter  and  the 

Then  there  is  talk  that  Ihe  jof  behaviour  to  which  it  feels  that  recovery  can  be  endangered  P^'p 

hcad  of  the  National  Liberal  accii.stomed.  hv  a  bnnsi  in  bank  rales?  '^'*’P'  PiP-'<l«tking  movement,  of 


Across  (he  country  now  the 


For  Canada,  Ihe  qiie.slion  is 


.^jcoiirse,  is  partly  a  reaction  lo 
.a  .siliialion  where  raw  material 


back  and  will  sbortlv  .step  uplpnmarilv.  in  its  interim  pha.se.!  ,  ''"['"^^pp The  retiring  pre-  |real,zat.on  grows  w.lh.n  the  important:  '^'^ppp  p^"^ 

its  campaign  to  get '  the  story  j  dealing  with  gas.  or  with  the^  ''^p  '’P"'’|p  MacTavi.sh,  ,s  nanc.al  community  that  this  will:,,  f^idonua  move  becomes;  P<';’'«PPP'ared  and 

-of  coal  to  the  publie.  '  'crucial  oil  situation  remains  to  ^aker  They  are  determined  lo  ;  ahou.  .97.  hp..",'^^'PP  'P'^  .  Monetary  policy  3,  _  'pp"'!  .  ^p'pp^,  ^cen 


icrucial  nil  situation  remains  to 


Tnrnnlo-lnlere.st  in  civic  by-'  The  hvdro-eleclrir  industry  is  be  seen.  I  «''p  ^  p'^^ppp-  '’"p*  -^p"'  !  'pp’"^’'p  «  I"'"  hP'ncelorIh  become  a  ma.ior,^^  ^ow,,  P<P’wnward  It  ,s  possible  that  Ihe 

l3ws  qmcked  ih.s  week  in  somel^i.^  g^„jng  into  the  Irav.'  Al-  The  oil  problem  has  caught  the:  Mackenzie  ,  younger  man  i.s  that  he  ii.sually  lacinr  -  ii  will  allecl  no!  only;,,,^  ,3,  3,,,.  mP'VP'men,  ,n  steel  and  coal  will 

T-nronto  insurance  offices.  Firej, hough  one  olten  hoars  that  thisipiiblic  eye.  The  gas  problem  is  yP’^'P  '  K.onlinued  on  Page  fi)  Lo  p'"'"  PP^'P'PPy 

underwriters  do  not  like  people  Lr  that  hydro  .s.v.slem  has  trouble  [of  older  standing.  !  .  ihp  onirii  mu  nl  which  siicr-essfiil  Ours  will  oiniously  come  after  |  'Rurcs  of  consumers  .stocks  of 

ho  smoke  in  bed.  finding  new  sites  for  power  de-  The  oil  problem  is  first  of  all  A/Lprfg  Ol/  PfOc/lirf  lOfl  Tft  financing  of  Ihe  country's  deficits  '^’p  ^’"''pp'  Slates. 

Frequently  there  is  loss  of  life  yelopment.  hydro  is  not  in  favor  a  difference  of  opinion  between  ^*06110  riOOUQTIOn  I  O  least) '^pp  '"p^pPP^p^p"'  a.s I ''/’‘’pp^’  '^ppp  "p*  PPas®"  '» 

nd  almo.st  always  there  is  loss|„f  losing  go()d  steady  cu.stomers  two  groups  within  the  same  in-.n^  will' h',.  acnmnlished  ’  |"''P  pp'"""'^-''  ‘eiPPmed  and  'h'nl''  'na'  ‘he  po.sition  in  .steel 

rl  property.  The  total  can  mount  jm  either  oil  or  gas  companies,  du.stry.  The  gas  problem  is  po-iD©  L  Ul  ID  ^©piG/DOGr  ^^.,,1^.,,  brings  us  to  the  ques-  ."’^''p  "p  p^^p'''  deeply  and  coal  is  unrepresentative. 

1  in  the  course  of  a  .vear.  |  Kven  out  of  the  uranium  in-  litical  as  much  as  economic.  |  ,,33  raised  al'  the  beginning  of  «  "‘P'<‘-'P-sion.  <•  usually  takes,  Jonic  For  Economy 

Underw-riters  therefore  became,  du.stry  camp  one  hears  from  When  Trans  Canada  completes  i  (Special  to  Financial  Times)  this  reporl.  ’^p  ^  ""p^  Intere.sl  rales  in  I  ondon  have 

murally.  entranced  with  a  sug-,,ime  .0  time  .hat  there  is  too  its  line  to  the  east  .sometime  late |  ^.3,^3^^,  _  (-333^3.,  p3„r.y  .still  appears ""P'  .  [been  getting  out  of  line,  but  the 

,.s„on  by  a  Toronto  alderman  |rnuch  excitement  about  all  theselth.s  Fall,  the  ^onitm.c  problem  33  nominations  of  .M-  tario  market  could  be  sealed  off he  in  favour  of  longer  obliga-!  ‘  f"«P<Z,\P"P"Py  .^.p'^p'^ PP-'rut  in  Ba^ 


ho.  on  the  heels  of  another  $13,- |fossil  fuels.  In  due  lime  Iheyjwill  come  lo  the  fore  at  once. 
niiO  fire  caused  hy  careless  smok-jwill  all  be  replaced  hy  the  pow-  It  will  also  coincide  with  a  vari- 
ing.  wanted  the  city  council  tolpr  of  Ihe  nucleus  oty  of  decisions  coming  mil  of 

pa.ts  a  law  prohibiting  smoking!  Nothing  But  Problems  Washington  about  gas  imports 


berla  oil  came  as  no  surprise!from  .American  exports  of  both 


jtions  which  presumably  will  sell '^''nt  weeks  have  rellecled  nothing ,  ,,^3  ^  further  move  to 

well  if  the  rate  is  right.  The'«’xrepl  a  certain  degree  of  rasi-  ^3  - 


pa.ts  a  law  prohibiting  smoking  Nothii 
;n  bed.  The  long- 

He  was  told,  however,  to  draw' - 

that  particular  law  himself — and ' 
precisely. 

So.  fire  iinderwrilers  are  Ins-j  Mo] 
ng  interest  again  because,  as ; 
was  pointed  out  to  Alderman 
Frank  Clifton  that,  while  such; 
a  by-law  could  be  passed  it 
would  be  virtually  impossible  to 

,  _  Dav-to-da 

enforce. 

Otlice  buildings  are  often  con-, 
strucled  of  glass.  Residential  Treasury 
buildings  as  a  rule  have  their  »'  ''»v 
bedrooms  hidden  behind  opaque  commern; 
walls,  no  matter  how  big  the  pic-:  !»o.i;9da 

ture  window  in  Ihe  parlour.  : 

Nothing  short  of  Big  Brother's 
all-seeing  eye  could  tell  whether  Canadas 
somebody  smoked  in  bed.  Unless,  i  ■ 

of  course,  everybody  will  be  <  • 

^  made  to  sleep  in  a  public  dor-  Provincial 
mitory  so  that  each  sleeper  can  -V’ 

spy  on  the  other. 

For  a  moment  it  looked  as  if  * 

something  could  be  done  about  fsui 

and  ui 

this  problem. 


f  H  ■  ■  ■  o  prodnerrs.  Ton  many  (*rudr  and  products,  the  '  inp--  ;«  <up  availahlr  volume  and  economy  a  tonic  to  pre- 

otv  of  decisions  cominc  out  of  •  i  '  .onii  ni  atinn  Hr  x/f*  i«  nni  oottmff  ^css  10  I oc  avaiMDic  \oiumc  ann  •  ai  * 

U-  rr'  lul...  'rx  in  >hat  direction,  diatc  benefits  in  increased  ^  ^  1  nf  r^ir.  ^  recession  in  the  Autumn. 


The  long-term  lines  of  competi- Ifrnm  Canada. 


Money  and  Capital  Markets 
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1.50 
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4 
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3 

3 
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Treasury  Bills 

.)/S«  . . 

4.78 

90  day  3.7» 

3.87 

4.00 

)l4/79  .. 

4.01 

3.95 

4.38 

L'.K.  Bonds 

Provincials 

3/80  . .  3,97 

4.04 

4.50 

Ont  .1/70 

4.10 

4.03 

4.88 

3/68  ..  5.30 

5.33 

.S.30 

Qiie  3/S9 

4.15 

4.00 

4.8fi 

41-4/79  ..  5.40 

5.42 

5.50 

jWhal  disturbed  them,  specific- !mand  lor  western  oil  might  nut-! 
lally.  was  a  reduction  in  Ontariniweigh  (hr  expec-led  advantages: 
land  American  midwest  nomina-  nf  the  pipeline  to  Montreal, 
tinns.  j  How  serious  is  (he  gasoline  in-! 

These  were  coupled  with  re- ! '‘’'’‘"''y  situation  in  the  United 
ports  nf  a  surplus  inventory  po-|S‘3‘<'-‘'’  i 

sit  ion  among  American  refiners.  |  The  president  of  .Standard  Oil 
;which  suggested  the  demand  for'of  Indiana.  John  K.  Swearingen,, 
crude  in  these  areas  might  w or-  sets  Ihe  figure  at  the  end  of  the 


anywhere,  even  provided  that'^  .stahillly  nl  rales. 


such  a  drive  actually  cxisls. 


(f Continued  on  Page  9) 


Whal’s  Inside 


sen  before  it  improved. 


fir.st  week  in  .August  at  177.200.000 


The  Ontario  nominations  4.300.000  over  the 

September  were  R4.Kfi7  barrels **  ' 

daily,  compared  to  99,900  in  the!  At  the  same  lime,  he  notes, | 
current  month,  pointing  lo  ihe'lhere  has  been  little,  if  any,  in-, 
ipossibility  of  an  increased  finwicrease  in  demand, 
of  petroleum  products  into  On-!  “Privicnl  in\'enlorirs  (in  the 
tario  from  overloaded  American  L^nited  Stales)  are  well  over  10 


refiners  south  nf  the  border. 


I  million  barrels  ahead  of  ade- 


X  Prime  Rates. 


Dumping  on  the  Ontario  mar-'quate  levels  for  Ihe  season  of 
ket  has  been  a  source  of  soreJhe  year.  In  the  midwest,  stocks[ 
j  concern  for  the  producers  al-  are  even  higher,  proportionate- 


over  the  proposed  Edmonton- berta  crude  for  September,  at 


Index  to  Companiei  .  ' 

Massoy-Ferguson  Progress  Is  a  Market  Feature  ....  3 

Even  Social  Security  Is  An  Equity  Investment  .  4 

“Insurance  at  Cost"  Is  a  Bit  of  Nice  Fiction  .  $ 

Does  the  Manned  Aircraft  Have  a  Future?  .  6 

Investment  Inquiries  Are  Answered  .  7 

Hero  Arc  Quotes  on  1,000  Unlisted  Mining  Stocks  ....  9 

Investment  Inquiries  Are  Answered  on  Quebec  Tele¬ 
phone,  Abitibi,  Ogilvie  Flour  end  Hiram  Walker  7 


(Supplifd  by  Royal  Bank  of  Canada.  Grrrnshielde  and  Co.,  '.Montreal  pipeline. 


and  Dominick  Corp.  of  Canada). 


A  sizeable  body  of  producer 


12, (XX)  barrels  daily,  are  1.400  off 
(Continued  on  Page  7) 


Bettor  lo  do  it  now,  the  argu- 
_!menl  runs,  than  to  wait  until 
_'lhe  need  i.s  urgent.  It  ran.  in 
fact,  be  called  the  "stitch  in 
itime"  Bank  Rale  cut. 

I  No  doubt  Ihe  move  was  partly 
prompted  by  the  slight  turn-down 
in  the  production  index  for  .lune 
and  it  is  fortunate  that  the  Chan- 
jeelior  has  been  able  to  act  with¬ 
out  having  to  risk  the  criticism 
of  foreign  observers. 

The  improvement  in  our  fin- 
'ancial  position  has  really  been 
remarkable.  Only  last  September, 
a  7  per  cent  Rank  Rate  told  the 
world  lhal  Britain'.s  finances 
:w-pre  in  a  precarious  state.  By 
.March  the  position  had  improv¬ 
ed  to  a  point  where  the  rate 
!  could  be  dropped  to  6  per  cent. 
Then  in  May  it  went  down  furth¬ 
er  to  5(2  per  cent  to  be  followed 
a  few  weeks  later  by  a  further 
half  point  reduction  to  5  per 
'cent.  Meanwhile  the  pound  stood 
i  (Continued  on  Page  10) 
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Interprqv.  Pipe  Report  Shows 
High  Operating  Efficiency 

Toronto  —  The  half  •  yearly, than  offset  by  the  long  haul 
earnings  report  of  lnlerpro-!'^0'’f‘'’'’^'’*  the  Toronto  area, 
.  f  and  total  throughout  amounted 

vincial  Pipe  Line  Company  for|j^  53.500.000.000  barrel-  miles, 
the  first  half  of  1958  pretty  well  compared  to  only  ,47,600,000,000. 
confirmed  the  statement  of  the! barrel  miles  in  195<.  although 
oil  transporter  before  the  Borden i total  barrels  delivered  gained 
Royal  Commission  a  few  weeks  dess  at  53,100.000  against  .50.300,- 
ago  that  it  is  as  efficient  in  its  000  barrels 


operations  as  the  best  American 
pipe  line  companies 


Another  strong  feature  of  the 
‘Interprovincial  report  was  the 


The  earnings  report  showed! fact  that  the  final  costs  of  all 
an  increase  to  $1.11  per  sharejits  current  construction  projects, 
from  97  cents  in  the  same  period! comprising  the  main  line  loops 
of  1957,  a  remarkable  accom-land  additions  to  the  pumping 
plishment  in  Contrast  to  mostistations  at  .some  points,  are  with- 
other  companies  in  the  oil  in- in  the  original  estimate  of  $12,- 
dustry,  including  the  other  major  300.000.  Interprovincial  is  con 


pipe  line  company. 


tinuing  its  .steady  eight  -  yearl 


Because  of  the  relatively  high  policy  of  adding  to  its  capital 
proportion  of  fixed  costs  in  a  in.stallations  only  as  traffic  vol- 
pipe  line  company,  the  Inter-  ume  justilies  the  additions,  and 


DIVIDEND 

DECLARATIONS 


Mailman  Corp. 
Earnings  Up 
$2.03  a  Share 


Jean  Raymond,  Q.C. 


showed  While  total  operating  in-jnor  been  caught  without  capacity  d  dp 

come  was  up  more  than  14  peri  to  carry  any  oil  offered  to  it  Mr^  Jean  Rayrn^^^^^ 
cent  to  $23,212,353  from  $20,347,-  Trans  Mountain  suffered  the  «oaro  oi  uirectors. 


by  a  negligible  five  per  cent  to'Suez  emergency  last  year,  out  « 
$3,378,604.  from  $3,224,393.  iin  its  efforts  to  correct  the  de- 

Another  feature  of  the  report  ificiency  in  a  hurry  it  has  been  ^Liuaing_ 
was  the  rapid  development  ofkaught  in  the  former.  reneral  1 


Canadian 


oil  in  Toronto.  This  accounted  report  is  particularly  '"^er 

for  an  ave-age  of  43.200  barrels, in  relation  to  its  Borden  Com-  «  “a  (Canada)  I  Id 
Dcr  day  in  the  fir.st  half.  All  of  mission  brief.  In  that  submission  *  (Canada)  Ltd. 


per  day  in  . .  „  ,  .  j 

this  traffic  added  '‘barrel  miles”  president  T.  S.  Johnston  said 
to  the  total  in  this  category., that  his  company  now  has  thejQgf|g|J|gf^  Q|| 
which  is  the  true  standard  of  equivalent  of  a  single  30-inch 

operation  for  a  pipe  line.  pipe  line  frorn  Edmonton  Farn  jnric  nAU/n 

There  was  an  increase  in  the  Toronto.  To  replace  it  now,  how-  a 

intermediate- traffic  from  Saska-  ever,  with  a  single  JP'inch  Iine,|  J  r.l.. 

fehewan  and  Manitoba,  which  in  sub.stitution  for  the  multiple  JdlCi 

produces  a  smaller  barrel  mile-  lines  of  which  it  now  consists.,  - 


oil. 


However  this  was  much  morel  present. 


......  vw.w.  . . .  VyUliipaij 

Interprovincial  as  it  stands 


1  -I  .  I  for  completion  after  mid-19.59.  last  year,  W.  Harold 

Stelco  Clearing 
Contrecoeur  Site 

_  [will  make  small-diamoter  steel' 

Bulldozers  have  begun  clear- Pip^fo^  P'umbing.  elec- ,o  the 

,  ,:trical  and  a  large  variety  of  in- prevail...^  ... 
ing  the  site  of  a  $10,000,000  sl^idustrial  purposes.  try  and  the  ( 

pipe  plant  to  he  built  for  thei  Dominion  Steel  and  ('oaljof  costs,  our  < 

Steel  Co.  of  Canada  at  Contre- 1  Corp.  announced  in  May  that  itjabout  20  per 
coeur,  Que.,  25  miles  east  of' would  build  a  steel  rolling  mill  I  The  comoa: 

Montreal.  on  a  1.000-acre  tract  in  the 

Clearing  of  site  and  testing  of  same  area.  Actual  coiwtruction 
soil,  an  official  of  company  said, 
will  be  speeded  up  with  the  aim 
of  starting  excavations  in  Sept¬ 
ember.  The  plant  is  scheduled 


has  not  yet  begun  on  the  Doscojthe  year,  which  is  at  the  rate  of 
property,  although  the  company  28  000  barrels  per  calendar  day. 
has  surveyed  and  carried  outiThe  refinery’s  expansion  from 
soil  boring.  !30,000  barrels  to  50,000  barrels  a 

day  is  now  imderwav,  with  corn- 


processed  5.146,000  barrels 


Investment  Dealers'  Association  of  Canada 

Ajax  Petroleums 
Anglo  American  Exploration 
British  American  Oil 
Canadian  Oil  Companies 
Canadian  Delhi  Oil  Limited 
Canadian  Petrofina  Limited 
Cree  Oil  Co.,  cum  wts. 

Great  Northern  Gas  Utilities  Ltd. 

Great  Northern  Gas  Util,  cum  wts. 

Great  Plain  Development 
Home  Oil  Co,  Limited 
Husky  Oil  &  Refining 
Husky  Oil  it. -Refining  cum  .wts. 

Imperial  Oil  Limited  - 

Imperial  Oil  Limited 
Inland  Natural  Gas  Co.  Ltd. 

Inland  Natural  Gas  Co.  Ltd. 

Jupiter  Oils  Limited 
Kroy  Oils  Limited 
Lakeland  Natural  Ga.s 
McColl-Frontenac 
New  Concord. 

New  Superior  of  Canada 
Northern  Otdario  Natural  Gas 
North  Star  Oil  Limited 
North  Star  Oil  Limited  ox  wts. 

Pacific  Petroleums  Limited 
Pacific  Petroleums  Ltd.  cum  wts. 

Pathfinder  Petroleums 
Pembina  Pipe  Line  Ltd. 

Quebec  Natural  Gas  cum  2  shs 
Scurry  Oils 

Trans  Canada  Pipe  Line  cum  2  shs  5.&5',c 
Trans  Empire  Oils  “A” 

Trans  Empire  Oils  “B" 

Triad  Oils 

Westcoast  Transmission  Series  A 
Westcoast  Transmission  Series  C 
Winnipeg  &  Central  Gas  Co. 

Western  Decalta  _ _ 

Expect  Massey  Dividends  On 
Common  To  Be  Fully  Covered 


19.59. 


Bid 

A«k 

.5''r 

1  Julv 

1962 

75 

85 

.5 ' 2  ':<■ 

f  Mar. 

1975 

86 

90 

1  Sepl. 

1974 

89 

92 

4'’r 

1  .Ian. 

1976 

88 

90 

.5'2''»' 

1  May 

1973 

108 

110 

44 

1  May 

1972 

90 

1  June 

1966 

100 

105 

444 

15  May 

1975 

75 

80 

.5'>'4  4 

1  May 

1978 

98 

101 

4% 

1  Apr. 

1965 

80 

.5>/4% 

15  Dec. 

1971 

116 

120 

5% 

15  Dec. 

1969 

.  89 

.5'2'/o' 

1  May 

1973 

M).3 

104 

3% 

.  15  Dec. 

■1969 

91 

92 

3^1% 

I  Feb. 

1975 

90 

93 

3'^% 

15  Feb. 

1977 

100 

103 

64 

1  June 

1982 

97 

99 

S'Y 

1  Jan. 

1967 

80 

85 

54 

1  Apr. 

1967 

81 

64 

15  July 

1982 

82 

83 

34 

I  Oct. 

1971 

85 

88 

.544 

15  Apr. 

1965 

87 

54 

1  .June 

1964 

85 

90 

.53.4 

1  .June 

1982 

83 

85 

.54% 

15  Nov. 

1968 

94 

97 

.53.4 

15  June 

1977 

93 

95 

54 

I  .Ian. 

1977 

115 

1'20 

S';  4 

1  Apr. 

1973 

99 

102 

4-5% 

1  Apr. 

1962 

85 

89 

64 

1  Dec. 

1974 

99 

101 

.53.,  4 

1  Apr. 

1985 

1,32 

134 

5% 

15  Sept. 

1964 

85 

.5.&5'c 

1  Jan. 

1987 

148 

1.52 

54 

1  Mar. 

1966 

94 

544 

1  Dec. 

1967 

96 

43,4% 

15  Sept. 

1971 

81 

89 

.544 

1  Apr. 

1988 

83 

85  i 

544 

1  Apr. 

1988 

100 

101 

S' 2  4 

t  Dec. 

1968 

96 

100 

544 

1  Sept. 

1968 

96 

1  1^ _ 

Yeany 

1 

Ritn 

Div. 

1951 

$ 

S 

Pnyable 

Record 

Paid 

Abltlbl  P  *  P.  C  . 

.  1  7ft 

.42‘(^ 

Ort.  1 

Sept. 

2 

1.70 

.12^ 

Ocl  1 

BOpt. 

10 

.50 

Acadia  .AU.  Sugar  Cl  A' 

,  l.2ft 

.30 

Oct.  1 

Sept. 

10 

1.20 

S.OO 

L25 

Sept.  15 

Aug. 

20 

3.75 

;  Agnew  Surpass 

.15 

Sept.  2 

July 

11 

.40 

Sept.  30 

Aug. 

29 

1  0ft 

.13 

.Sept.  I 

Aug. 

8 

.7.3 

.  2.25 

..38 

Aug.  11 

Aug. 

8 

1.89  1 

.17«/4 

Sept.  5 

Aug. 

8 

.57'/9 

lAnilo-Can.  Pulp  It  Paper  C 

2.ftft 

.,3fl 

Oct.  7 

Sept. 

13 

2.00 

1  Anglo-Cdn.  Telephone  CL  A 

.30 

Sept.  3 

Aug. 

1  Anglo-Nfid.  Dcvelopmeni 

Sept. 

.3 

.Sft 

Sept.  I 

July 

11 

.80 

1  Associated  T*l.  k  T*l.  Cl.  "A' 

Ocl.  1 

Sept. 

1  4unor  Gold 

.18 

.04 

Sept.  1 

Aug. 

H 

.12 

Lift 

..13 

Sept.  2 

.luly 

11 

1.05- 

L4ft 

.1,1 

.Sepl.  3 

Aug. 

13 

1.0.3 

iBarblr-EllIs  of  Can.  C 

3.2ft 

.30 

Sept.  1.3 

Aug. 

29 

1.20 

.30 

Sept.  2 

Aug. 

5 

L75 

l.ftft 

.2.3 

.Sept.  1 

Aug. 

.7.3 

.50 

.12>/a 

Sept.  1 

Aug. 

5 

.17Va 

Bridge  k  Tank  C 

1.20 

.10 

Sept.  1 

Aug. 

1.3 

.90 

LOO 

.“25 

Oct.  1 

.Sepl. 

.80 

.1.3 

Ocl.  1 

Sept. 

12 

.80 

Burrard  Drydock  Cl.  'A* 

.45 

.12 

Sept.  15 

Aug. 

22 

.34 

Can.  Gen.  Serurltie*  Cl.  'A' 

l.ftft 

.25 

Sept.  1.3 

Aug. 

?9 

.75 

LOO 

.25 

Sept.  1.3 

Aug. 

29 

./'.3 

3.80 

LOft 

Oct.  1 

.Sept. 

13 

I.Sfl 

1.00 

.25. 

Aug.  29 

July 

3] 

.75 

1.30 

..12Vj 

Sept.  19 

Aug. 

.97'/-.  1 

4.80 

1.1.3 

Oct.  1 

Sepl. 

13 

4.80  1 

Canada  k  Dom  .Sugar 

1.20 

..10 

.sepl.  3 

Aug. 

:90 

2.00 

..30 

•Sepl.  15 

Aug. 

15 

1.50  J 

if  Canada  Steamship  ’‘Sa.’*  C 

.70 

Oct.  15 

Sepl. 

1.3 

-  1.40  j 

1.00 

.Z3 

Sepl.  1 

Aug. 

1.3 

n  . 

Canada  Wire  &  Cable  Cl  .‘S' 

4.00 

1.00 

Sept.  1.3 

Aug. 

6  Canada  Wire  k  Cable  Cl.  B’ 

.30 

.20 

Sept.  1.3 

Aug. 

10 

1  Catelli  Food  Cl.  A' 

..ift 

.25 

Aug.  .10 

Aug. 

18 

.7.3 

iCatelU  Food  Cl.  B'  . 

l.ftft 

.17 

Aug.  .10 

Aug. 

18 

1.12 

1.5ft 

.17Vi 

Oct.  1 

Aug. 

1.50 

.85 

Nov.  1 

Oct. 

1.3 

1.15 

1.2ft 

..1ft 

Sept.  2 

Aug. 

.30 

.21) 

Oct.  1 

Sept. 

3  Cdn.  Int.  Invest.  Trust  C  ... 

.15 

Sept.  2 

Aug. 

1.3 

.70 

Cdn.  P.  k  P.  Secs.  C  . 

.20, 

.Sept.  • 

Aug. 

^3 

.-20  I 

1.40 

.15 

Oct.  1 

Sept. 

15 

1.40  , 

Chrvsler  Corp.  (.  . . 

.28- 

Sept.  12 

Aug. 

21 

1.25  1 

Combined  Enterpriser  . 

.80 

.1.3 

.Sept.  2 

Aug. 

5 

.4.3 

2.00 

.50 

Sept  l.i 

Sept. 

2 

1.50 

ConfederatioD  Life 

“2.00 

.50 

Dec.  1.4 

Dec, 

1 

2.00 

Consolidated  Theatres  Cl.  A 

..10 

.11 

Sept.  1 

4ug. 

.1.75 

.3i94n;.s.)  Oct.  1 

Sepl. 

15 

1.75 

4.50 

1.I2't(U.S.)  Sept.  .10 

Aug. 

29 

3.37V9 

1..W 

..ITVt 

Aug.  29 

July 

31 

l.lZVi 

1.00 

.25 

Sept.  30 

Sept. 

5 

.7.3 

Crown  Trust 

.80 

.30 

Ck:t.  1 

Sept. 

20 

.70 

, ;  Distillers  Corp.  Seagrams 

1.20 

..10 

Sept.  13 

Aug. 

2S 

.90 

ilDom.  k  Anglo  Inv.  Corp.  pfd. 

3.00 

1.2.3 

•Sept.  2 

Aug. 

15 

3.75 

.  Dominion  Bridge 

.20 

Aug.  21 

July 

11 

.Mt 

^  1  Dominioo-Scottish  Inv.  pfd. 

2.50 

.8233 

Ang.  29 

Aug. 

11 

1.87W 

* '  Dominion  Stores 

1.25 

.31'/. 

Sept  13 

Aug. 

1.3 

.93H 

'  Dominion  Tar  C  . 

.50 

.ii^ 

N«v.  1 

Oct. 

*1 

..30 

I  [Dominion  Tar  pfd . :,*• 

l.ftO 

.25 

Oct.  1 

Sept. 

2 

1  00  , 

Donohue  Bros . 

.30 

,15 

Sept.  3 

Aug. 

1.3  • 

.ftOt 

Kast  Kootenay  pfd.  . 

7.0ft 

1.75 

Sept.  18 

Aug. 

1ft 

.3.23  [ 

'j  Economic  Inv.  Trust  . 

1.20 

*;10* - 

Septr  10 

Sept. 

12 

.90 

•  Eddy  Paper  C  . 

1.30 

Sept.  13 

Aug. 

T8 

1.12W  ' 

'Electrolux  Corp.  C  . . . . 

1.00 

.13 

Sej>t.  IS 

Aug. 

13  . 

..75  j 

*iFord  of  Canada  Cl.  ‘A*  . 

5  00 

J.35 

Sepl.  1.3 

Aug. 

8 

.1.75  !| 

'  Ford  of  Canada  Cl.  ‘B*  ./.-r- 

5.0D 

L13 

.Sept.  15 

Aug. 

8 

3.75  ^ 

!  Ford  Motor  ICS.)  C  ...... 

.«) 

Sept,  n 

.4ug. 

12 

1.80 

i 

[iGeneral  Motors  Corp.  C  ". 

2.fH»  • 

.Oft  • 

Sept.  1ft 

Aug. 

14  ' 

L.>0  ^ 

.i  Great  Lakes  Paper  C 

1.80 

.4ft 

Sept.  .10 

Sepl. 

*12 

1.80 

Great- Lakes  Paper  Cl.  'B' 

1.20 

..10 

.Sept.  10 

Sept. 

12 

.90  i 

‘Gypsum  Lime  k  .Alabasttnc 

..10 

Sept.  2 

Aug._ 

_  1 

.Haiinor  Mines 

.fU- 

•  SepU  1 

Aug. 

1J 

.09  ' 

'  Hamilton  Cotton  C  . 

.00 

22ti 

Sept.  2 

Aug. 

11 

.87V^ 

j  F.  W.  Horner.  Cl.  *'A’* 

..3ft 

.121*9 

Oct.  *  I 

Sept. 

2 

.50  ,  : 

'Hudson  Bay  Mining 

.75 

Sept.  8 

Aug. 

8 

2.25  !  ' 

Imperial  Flo-glaze  C  . 

1.30 

.32Vs 

Sept.  1 

Aug, 

18 

.97).s  , 

Irhperial  Flo-glaze  pfd . 

1.50 

.Sept.  1 

Aug. 

18 

ri2Vj  ; 

imperial  Life  Assce.  C . 

2.00 

.50 

Oct  1 

Sept 

12 

2.00  i 

Imperial  Tobacco  Co.  C  . 

.50 

.I2'/x 

Sept.  10 

Aug. 

29 

.37'/a  f 

Imperial  Tobacco  Co.  pfd. 

(w 

Sept.  .10 

Aug. 

29 

8%  . 

Internal.  Paper  Co.  47.  pfd. 

4.00 

LOO 

Sept.  1.3 

Aug. 

22 

3.00  * 

Ilnternat.  Paper  Co.  C 

1.0ft 

.75 

•Sept.  15 

Aug. 

22 

2.23  r 

:  International  Nickel  C  . 

2.80 

.85 

•Sept.  20 

Aug. 

21 

1.95  1 

I  International  Pete.  ...... 

1.40 

..15  (U.S.) 

.Sept,  in 

Aug. 

Tl 

1.03  ' 

1  International  Utilities  C  . 

1.00 

.rv 

Aug.  .10 

Aug. 

8 

-.75 

'  Interp.  Bldg.  Credits  . 

.17«/9 

4ug.  29 

Aug. 

13 

.S2'.i  [c 

Interprovincial  Pipe  Sa . 

.70 

.Sept.  2 

Aug. 

Investment  Foundation  -C 

2.40 

.80 

Oct.  15 

Sept. 

-IS 

2.55t  j 

Investment  Foundation  pfd. 

3.00 

.75 

Oct.  15 

Sept. 

1.3 

3.00  1  p 

;  Kerr*Addison  Gold  . 

.30 

.70 

Sept.  23 

Aug. 

29 

.80  ' 

, Lake  of  Woods  pfd.  . . 

7.00 

1,7.3 

.Sept.  2 

Aug. 

1 

5.25  , 

I  Laura  Secord  . 

l.ftft 

.13 

.Sept.  1 

Aug. 

15 

Loot 

iLaurentide  Acceptance  ‘\'  ... 

.80 

13 

Oct.  31 

Ocl. 

15  - 

.60  P 

[Leitch  Gold  Mines  “Sa.’*  .. 

.01 

Sept.  1.3 

Aug. 

29 

.06 

Yftrt  rnSrd  April  .IlHb 

isa 


DIVIDENDS 

And  Other  Official  Notices 


Ofier.  . 

Net  Earniiirf 
Oa  Common 
Work.  Capital 
Cmt.  Ratio  . 


I.IIS.TII 

57<.ns 

ZM 

1 


1.IIU.13X 
470.838 
l.M 
8.043.813  i 
3.4»-l  I 


Leverage  Fund  of  Canada  Ltd. 

Dividend  No.  3S 


BANQUE  CANADIENNE 
NATIONALE 


QUARTERLY  DIVIDEND 


On  moderately  lower  sales, 
amounting  to  $20,635,000  as  com¬ 
pared  with  $23,220,000,  Mailman 
Corp.  reports  for  fiscal  year 
ended  April  30th.  19.58,  an  in¬ 
crease  of  over  $100,000  in  net 
earnings  after  all  charges  over 
figure  for  preceding  year. 

Balance  sheet  shows  net  work-: 
ing  capital  moderatciv  higheii 
than  at  April  30th,  19.57,  with  •»  O"**' 

current  assets  off  at  $9,&30,253  »  f  t^cAui»i. 

from  $10,108,790  and  current  s«r,tor,-T,.« 

liabilities  down  at  $3,708,721  from 

$4,065,178.  Among  current  assetsl‘’^:2r^^  - ~ 

cash  is  shown  up  at  $.393,383;  WESTEEL  PRODUCTS  ness 


Notice  is  herobr  oiven  that  a  divi¬ 
dend  of  SOUR  CENTS  per  share 
has  been  declared  on  the  out- 
standinq  Common  Shores  of  the 
Capital  Stock  of  the  Company, 
payable  on  ISth  SEPTEMBER 
1951,  to  shoreholders  of  record  at 
the  close  of  business  on  29th 
AUGUST  195B. 

Holders  of  Bearer  Share  Warrants 
may  present  Coupon  No.  35  for 
poyment  to  ony  bronch  in  Conodo 
of  The  Royal  Bank  of  Canada,  on 
ond  after  15th  SEPTEMBER  195S. 


Notice  is  hereby  given  that  r 
dividend  of  three  and  a  half  per 
I  cent  (3‘'2%)  has  been  declared  by 
the  Directors  of  Banque  Cana- 
dienne  Nationale  on  the  paid-up 
j capital  stock  of  the  Bank  for  the 
•quarter  ending  oh  the  31st  day 
iof  August  19.58.  This  dividend, 
[bearing  number  270,  will  be  pay- 
jable  at  the  Main  Office  or  at  the 
Ibranches  of  the  Bank,  on  or  after 
Uhe  2nd  day  of  September  1958, 
fo  shareholders  of  record  on 
■Augu.st  15,  at  the  close  of  husi- 


from  $324..662  ,  on  previous  bal 
ance  sheet  while  inventories  are 
down  at  $6,442,017  from  .$6,787  - 
071.  Among  current  liabilities. 


LIMITED 

DIVIDEND  NO.  S4 

Notice  is  hereby  given  that  a 
of  fifteen 


By  Order  of  the  Board. 

ULRIC  ROBERGE. 
General  Manager. 


Lank  advance  are  somewhat ;  ,priv  Dividend  .  —  _ 

cents  per  share  has  been  declar-  CANADA  PERMANENT 

. . -  --  MORTGAGE  CORPORATION 


ed  with  $l./97.986  while  payablei  p^  „„  the  outstanding  Capital 

^6  •  Stock  of  the  Company,  to  be  pay- 

in  ,  A  I  AS  I  able  in  Canadian  h'unds  on  the 

man  nrPsiHen/^  nriinis  niit  fha»  day  of  September.  19.58  to  dividend 
man.  president,  points  out  that  ... 

reduction  in  net  .sales  was.  al-;Sbareholders  of  record  at  the  ■ 


Notice  is  hereby  given  that  a 
of  Ninety  Cents  per 
share  on  the  paid-up  Capital 


_ close  of  business  on  August  29th.  ^ 

rnost  entirely  due  to  the  elimina-i  Stock  of  the  Corporation  for  the 


tion  of  the  sales  of  the  appli¬ 
ance  division  of  the  J.  H.  Con¬ 
nor  and  Son  IJmited.  which 
aggregated  $1,980,000  for  the 
.seven  months  period  to  Novem¬ 
ber  30th.  19.56,  when  this  business;  — 


By  Order  of  the  Board, 


current  quarter  and  an  extra 


A.  W  MORRISON  J'*')'  Cents  per  share 


Treasurer.  have  been  declared  and  that  both 
ISth.  19.58.  dividends  will  be  payable  Wed 

1.S,, ANGLO-CANADIAN  PULP  m’' 

AND  PAPER  MILLS  .next,  fo  Shareholders  of  record 

LIMITED  *  business  on  the 

Fifteenth  day  of  SeplemTier.  1958. 

By  Order  of  the  Board. 


was  .sold  as  reported 
year's  annual  report. 

.During  the  year  under  revie\,| 
report  points  out,  corporation's! 
subsidiary,  .fphn  A  Lang  andi 
Sons  Ltd-,  acquired  the  plant! 

tannery  located  at  Coboiirg.  On¬ 
tario.  This  acquisition,  it  is  in¬ 
dicated,  will  serve  not  only  to 
expand  the  productive  capacity, ty  cents  (70  cents)  per  share 
but  also  to  diversify  the  output  on  the  $2.80  Cumulative  Redeem- 


DIVIDEND  NOTICE 

Notice  is  he'reby  given  lhal  the 

GEO.  D.  LAVEROCK. 
Secretary. 

PREFERRED  SHARES  (I’nronto.  Aiigiisl  l,3lh,  19.58. 

A  quarterly  dividend  of  seven-  NOTICE  OF  DIVIDENDS  — 

CATELLI  FOOD 


I  able  Sinking  Fund  Prelerrcd 
Shares  of  the  par  value  of  $.50.00 


Toronto.  —  A  substantial  drop 


PRODUCTS,  LTD. 

each  of  the  capital  stock  of  this  IS  HEREBY  GIVEN: 

! Company  payable  out  of  earned  Jhal  (he  following  dividends 
I  surplus  on  the  20th  day  of  Octo-  will  be  paid  on  August  .30,  19.58 
[ber.  19.58  to  shareholders  of  1”  shareholders  of  record  on  .Au- 
' record  at  the  close  of  business  8ust  18.  1958. 
on  the  30th  day  of  September.  (a>  One  cent  (  Ole)  per  .share,  bc- 

ing  at  the  rale  ol  one  per 

COMMON  SHARES  I 

A  dividend  of  fifty  cents  '.50 
cents'  per  share  on  the  out- 


cent  dv )  per  annum  on  the 
$1  non-cumulatiyc  redeem¬ 
able  preferred  shares  of  the 
Company  for  the  current  fis¬ 
cal  year. 


able  Co.  Ltd.  record  at  the  close  of  business  on 

Figures  to  June  .30lh.  1958.  the  1.5th  day  of  September,  19.58 
How  a  net  of  $70,000  compared 

'jfh  one  of  $711,000  in  the  same;  By  Order  of  the  Board, 
eriod  of  19.57.  !  ii  n  dittuaiav 

Some  $400,000  has  been  ah- '  See  relarv 


gram  has  been  concentrated  in 

its  Innisfail  Alberta,  holdings  j^owaw  croc.  2nd  pid .  2,og 

where  the  firm,  and  its  asso-iLoWaw  Groc.  c  .  i.eo 


Loblaw  Cos.  Cl.  *A‘  . 
Loblaw  Cot.  Cl.  B*  . 
Loblaw  Co.s.  pfd. 
Loblaw  Groc.  1st  ptd. 


Although  this  has  resulted  in 


eight  per  cent  due  to  the  lower 


I, no 
5.00 

Maher  Shoes  C 

Massey-Ferguson  C  .-...a......  .40 

McColl  Frcmtenac  C  .  1.60 

McCoU  F'rontenac  pfd .  4.00 

Mclntyre^Porcupine  .  2.00 

Robert  Mitchell  Cl.  *'A’*  ..  l.oo 

Montreal  Trust  . 1.20 

Moore  Corp.  .  1.80 

Henry  Morgan  C  . .OO- 


.37>>4 

O.olVj 

0..51i/a 


.SepL 

Sept. 

Sept. 

Sept. 

Sept. 

Sept. 

Oct. 


15 


In  marketing,  he  says  the  com¬ 
pany  is  continuing  with  its  pro-j 
gram  of  establishing  more  |  HSry’^Miii*  cl 


■B' 


ervice  stations.  l.voTmeui  Mtlng  ... 

Thus,  me.ssage  states,  “in  all; North  star  oil  ci  "a’’...,....  ,oo 
iiree  major  phases  —  producing  I  9''  91  . , 

...  ^  “Northern  Quebec  Power  C  l.ltO 

etining  and  marketing— we  are  Northern  «ue.  Power  i»t  pfd.  2.75 
xoressine  our  faith  in  thn  rnfiirn  i  Northern  Que.  Power  2nd  pfd.  6.00 
[Nova  Scotia  Light  k  Pow.  4%  4.00 
Nova  Scotia  Lt.  k  Pow.  4.50 

Nova  Scotia  Light  k  Pow.  5%  2.50 


more  favorable  busine.ss 


Marifime  Securities 


(Furnished  by  Slanbur?  &  C«.  Ltd.. 
Halifax) 

U'lAsing  duotatlnnc.  Aug.  19.  1958) 


Ogilvie  Flour  pfd. 
Okanagan  Telephone 


Invest. 


Atlantic  Wholesalers  ‘A* 


Do.  Cla.ss  B  , . 

Ka.si  Can  Saving.s  k  Loan 
Kastern  Utilities.  pfd. 

Fastern  Tru.st  Cmpanv 
Great  Fastern  pfd.  ,. 

Do.  pfd.  . 

Halifax  Insurance  .  10. .50 

Maritime  Lite 
Maritime  Steel  pfd. 

Do.  common 
Maritime  Tel.  k  Tel 
Do.  pfd 


Pacific  Atl.  Cdn. 

Paion  Mfg.  Pfd. 

Pembina  Pipe  Line  pfd. 
Photo  Engravers  Sa. 

Rid  Asked  PoweH  River 
2.65  ^Provincial  Transport 

16.00  17<00  Provincial  Transport  pfd. 
17.00  19.00 

8.30,Qupt)ec  Power  . 

18.50  I9..50  Qiienionl  Mining  .. 


7.00 


1.40 

2.50 

1.20 

LOO 

2.50 


.40 

.69 

6.00 

1.00 

1.12W 

.62>>a 

1.7,5 


9.00  10.00 
4.00  2.5.00,^  ,A. 

a.ofl  11.50  5*"°^  Cl.  A 

Q  iui  m  no  Chains  Cl.  A  c 

'Holland  Paper  Cl.  A' 

Holland  Paper  Cl.  ‘B’ 

Royal  Bank 


.,  I  Moir?  Ltd.  common 
said.  Do.  pId. 


Operating  results  of  Massey- i  In  Canada,  president 
Ferguson  Ltd.  -in-  tJie  third  I  sales  were  lower  by  16  per  cent ,  Na'-^  ^ 

.  -  r  r.  as  a  result  of  drought  in  West- 

quarter  of  currenl  fiscal  year,|p^„  unfavourable 

which  ends  October  31st.  continue  I  conditions;  however, 

to  reflect  the  improvement  ac-!he  indicated,  it  is  anticipated 
cruing  from  wide  ranging  re- 'that  sales  for  the  entire  yearj^^ 

organization  progfam-  of  com- 1  "'‘1*  *  modest  decline,  oiand  t  son*  Lid. 

“  .  ,  '  Sales  gams  of  31  per  cent  ml  Do  b 

pany  and  the  introduction  ofiLatjn  America.  26  per  cent  '’s^oT/Mor'Vow 

modern  management  methods,  Asia  and  7  per  cent  in  Africa  stanfi*id*  a- 
Albert  A.  Thornbrough.  presi-  were  also  achieved. 
dent,  stated  in  a  talk  to  a  meet-i  Sales  in  Europe  were  6  per 
ing  in  New  York  of  leading  dis-'‘'f"l  ^head  of  la.st  year  in  torm.5 
,  .  ,  'of  local  currencies,  nui  due  to 

trict  managers  ol  company.  devaluation  of  the  French 

Discus.sing  results  for  the  nmejf,anc  in  August  19.57,  dollar  sales 
month  period  ended  July  31st,  were  3  per  cent 


120.00 
95.00 
175.00 
17.2,5  18.00 
14.00  14.75 
49.00 
82.00 
90.00 

Nova  Scotia  Tru.st  Co.  .  18.00  19.00  i„ 

N.B.  Telephone  new  .  11.25  12.25'^^  Lawrence  Corp.  C 

N.S  Light  &  Pwr.  common  14.25  15.00  i  ***«• 

1)0.  4^r  pfd .  83.00 

Do.  4‘2C'f  pfd .  93.00 

Do  5%  pf4.  -rr-r-iT^Trr.-  .-*  4fr.w 
Ocean  Fisheries  Tommort  TTlaO  '  '  ‘  ^ 

4.75  ’  Thompson  Paper  Box 

14.00  15^00  Elevators 


. . .  2.00 

Salada*Shtrrifl  Sla  pfd.  1.37>^ 

Salada*Shirritf  C  . 

Shawinigan  W.  It  P.  C . 68 

Sicks  Breweries  . .  1.20 

Silknit  Ltd .  LOO 

Southam  Co.  .  2.00 

1.00 


Sterling  Trusts  .  1.60 

D.  A.  Stuart  Oil  .  1.00 

Sun  Lifa  Assurance 


.50 


..14H 


Sept. .  15 
Sept.  .10 
Sept.  15 
Aug.  10 
Oct.  20 
Sept.  2 
•Sepl.  15 
Oct.  15 
Oct.'  1 
Sept.  2 

Sept.  2 
Septlf  2 
Ocl.  I 
Sepl.  2 
Sept,  l.i 

sept.  10 
Sept.  1.5 
Dec.  15 
Oct.  24 
Sept.  13 
Sept.  15 
Sept.  2 
Sept.  2 
Sept.  2 

•Sept.  2 
Sepl.  1 

Sept.  2 
.Sept.  15 
Sept.  1 
Sept.  1 
Sept.  .10 
Sept.  10 
Ocf.  1 


Ocl. 

•  Oct. 
Sept. 
Sept. 
Sept.. 


Aug.  6 
Aug.  6 
Aug.  6 
Aug.  6 
Aug.  6 
Aug.  6 
Sept.  15 

Aug.  ?9 
Aug.  to 
Aug.  20 
.luly  II 
Sept.  30 
Aug.  1 
Aug.  1.1 
Sept.  .10 
Aug.  29 
Aug.  6 

Aug.  8 
Aug.  8 
.Sept.  5 
Aug.  \\ 
Aug.  15 
Aug.  29 
Aug.  15 
Nov.  18 
SepL  .10 
Aug.  25 
Aug.  Z5 
Aug.  4 
Aug.  '  4 
Aug.  4 

Aug.  1 


Aug.  15 
Aug.  39 
.Aug,  1.5 
Aug.  15 
Aug.  15* 
Sept.  12 
Sept.  12 

July  15 
Aug;  29 


.30 

.30 

n.8o 

L12>^ 

L54Va 

L54Va 

1.00 


and  pre-manufacturing  expenses' 
now  appears  to  be  reaching  an 
end. 

Export  business  has  declined; 


CORPORATION  LIMITED 

NOTICE  OF  DIVIDEND  NO.  98 


3.75 


1.20 

4.00 

2.50f 


dividend  of  Thirty-Seven  and  One- 
Half  Cents  t37'2C)  per  .-^hare  has 
t>e€n  declared  for  the  quarter  end¬ 
ing  September  30th.  1958.  on  ail 
issued  common  .shAres  of  the  Com- 


lar  quarterly  dividend,  plu.s 
twelve  cents  (120.  additional 
dividend,  on  each  Class  “A'’ 
share. 

'C>  Twenty-five  eejit.s  (.2.50,  re¬ 
gular  quarterly  dividend  plus 
twelve  cents  '.120.  addition¬ 
al  dividend,  on  each  Clas.s 
“B  "  share. 

By  Order  of  the  Board. 

.1.  P.  TALBOT, 
Secretary-Treasurer. 


BEAUBRAN 

CORPORATION 


Sept.  13  I.Mt 
Sept.  13  -  l.^Ot 
Aug.  IS 
.Aug.  '1.S 
Jul-v  11 


due  to  rising  Canadian  costs," the 
premium  of  the  Canadian. dollar, 
and  the  inability  of  Canadian  cor¬ 
porations  to  meet  the  long-term 

credits  offered  by  foreign  conn-  pa.vabie  on  Sepiembei  iitii.l 

19^8  to  shareholders  of  record  al  | 

-v  the  close  of  business  on  .Augni.st 

i.40t  j  The  new  plant  on  Annacis  2ist,  i958. 

^  British  Columbia,  has;  B>  Order  of  the  Board.  I 

’  been  completed,  and  now  pro-j  .MapcuNN. 

■S')  jvides  ample  facilities  for  lhe|  .secretary  | 

[West  Coast  market.  Here,  how- [Toronto.  .August  iiur.  IMS 
[ever,  postponement  of  purchases  I  —  —  ' 

by  larger  customers  in  lhal  area'  IMPERIAL  TOBACCO  i 
has  affected  results  of  t  h  a  I  COMPANY  OF  CANADA, 
plants  operation.  LIAAITFD 

The  hew  Magnet  Wire  Plant  at  |  ' 

Simcoe,  Ontario,  is  getting  ready:  —  DIVIDENDS  — 

IS  HEREBY  GIVEN  ,,  Coupon  Num- 

1  ■  '''  that  an  Interim  Dividend  (No.!  .  tint 

^port  states  that  an  improve-! 229)  of  Twelve  and  one-half  cents  brancif  In^'canada 
ment  in  volume  and  posslblyi/ioc.c)  ner  share  on  the  nairi  im  t*'’*"* 

even  .some  inventory  profits  may  | common  Shares  of  the  Companv  n  Ba'nT  and  “Ihe'SrI 

be  expected.  The  comnanv  1 _  1 _  j _ i _ 1  _ ui„  __  Canadian  Bank  and  The  Royal 

Bank  of  Canada. 

Payment  of  such  dividend  to 
or  for  the  account  of  non¬ 
residents  of  Canada  will  be 
subject  to  deduction  of  Cana¬ 
dian  Non-Resident  Income  Tax 
of  l$'7r. 


1.60 

2.06 

4.30 

3.00 

.1.37V, 

1.87Va 

5.26 


DIVIDEND  NO.  1$ 

NOTICE  is  hereby  given  that 
a  dividend  of  Fifty  Cents  (50c) 
per  share  has  been  declared 
on  the  Ordinary  Shares  of 
the  capital  stock  of  Bcaubran 
Corporation  payable  on  Septem¬ 
ber  IS,  1958,  (i)  in  the  case  of 
registered  shares,  to  sharehold¬ 
ers  of  record  as  of  the  close  of 
business  on  August  29,  1958, 
and  (ii)  in  the  case  of  shares 
represented  by  bearer  share 
warrants,  upon  presentation 


.4.5 


i  has  been  declared  payable  on 

IS  in  a  good  pMition  to  prolit  by  30th  day  of  Septem- 

. any  return  of  volume  and  fea-iber,  19,58  to  shareholders  of 
s  n  e  competitive  condilion.s.  record  at  the  close  of  business 
_  ^  ~  ~  ]  [on  F'riday.  the  29th  day  of 

I  Qowoter  .Dividend  !  Augu.st,  19.58.  .• 

The  Bowater  Paper  Corp.,  has  Semi-Annual  Dividend  (No.’ 


By  Order  of  the  Beard. 


Sept.  1 
Sept.  15 
Aug.  25 
Sept  10 
Sept.  IS 
Sept.  29 
.25  Oct.  24 

.60(L'.S.)  Sept.  1.5 

.40  Oct.  4 

.25  Sept.  2 


..50 


8.25 
26.. 50 
7..50 
9.75 
9.2.5 


Appointments 


Traders  Finance  Corp.  Cl.  *A*  2.40 
Traders  Finance  Corp.  Cl  .'B*  2.40 

United  Corp.  (T.  B 
United  Corp.  Cl.  'V  -  !.5a 

United  Fuel  Invests.  Cl.  ‘A*  3.00 
Unit.  Grain  Growers  CI. 


A*  An  1.00  LOO 


Vicenn  .Vlfg 
Virginia  Dare  ptd. 


Sept. 

Sept. 

Oct. 

Ocl. 

■^ug. 

Aug. 

Oct 

Sept. 

Sepl. 

Sept. 


Aug.  11 
Aug.  8 
July  1.5 
Aug.  29 
Aug.  29 
Sept.  IS 
Sept.  36 
Aug.  15 
Sept.  18 
Aug.  14 
Sept.  15 

^ue.  22 
Aug.  22 
Sepl.  8 
Sept.  8 

.lul.v  11 
.luly  J5 
Sept.  5 


Sepl. 


'announced  that  the  board  meeting  Three  per  cent  i.3'r)  on 

„„  !at  which  the  interim  dividend  on  Pa'd-up  6'''r  Preference 

M  i the  ordinary  Stock  )„  respect  of  Company  has  oROAnMiiR^T 

’  I  the  financial  year  ended  Decern-  f^eclared  payable  on  Tuesday,  R-  T.  BROADHURST, 

1.03-^  Iber  31,  19.58,  i.s  due  to  be  con-  September.  19.58'  Secretary, 

sidered.  will  be  held  in  London,  .shareholders  of  record  at  the  August  12,  1958. 

England,  on  Tuesday,  Septem;  business  on  Friday,  the  NOTICE  OF  DIVIDEND 

ber  9.  ‘  29th  day  of  August.  1958. 

Such  interim  dividend  as  it  may By  Order  of  the  Board, 
be  decided  to  declare  will  be!  rl-mk  phami-'i  p 

paid  on  .October  31  to  stockhold-!  SetTe”arv 


ers  of  record  on  September  16 
The  interim  consolidated  state-  MONTREAL,  P.Q., 
ment  for  the  six  months  ended !  15th  August.  19.58. 
.rune  .36,  will  be  mailed  to  stock¬ 
holders  on  September  9. 


JOHN  LABAH 
UMITED 


Canadian  Dollar 
"  Quolotions 


I  York  Knitting  To 
'Close  Hamilton  Mill 


Sepl. 

SepL 

Oct.: 

Oct. 

Sepl. 


^ug. 

lub 

Sept. 

Sept. 

Aug. 


Note  Unies9  otherwise  indicaied**  dividends  ere  on 


U.S.A 

quarterl.v  basts.  United  Kingdom 


Kitchener— F.  Douglas  Carney  waiir  vmuiei 
■bciow'thVr957;'’3''  "P'^*y,S;e"w«t"o 

1958  Mr  Thornbrouch  stated' Sales  in  Australia  and  position  of  manager,  .  ■  ,f'  ., 

1958,  Mr.  inornniougn  .statca  zpoiond  fell  34  ncr  ccnl  due  services  of  B.  F.  Goodrich  g.  h  h,«.<i  c  pfd 

that  there  was  a  significant  -sales  droueht  in  Australia  and  hI  i Canada  Limitod  by  W.  B.  Flora., 
increase  in  the  United  States  and !  income  from  wool  and  vice-president  sales.  The  new  |  Note  times*  mn 

a  substantial  improvement  m  agh-v  nrodurts  function  of  sales  services  willis^j^f"''-"'"'""’'  i"'*"".:  Arr.  .Arre.r*:  (L.s.)  u.s.  tund.;  t- include. 

1958  consolidated  earnings.  I  ■  ih  f  (u,P''ovide  specialized  assistance  to' - -  - - -  — - - —  - - 

nine”motIlh!  totalld?  ^  b.K.  IlltereStS  HaVe  |f 'rnSr” 'iMerS’‘?b  t'h?’’cana*  . 

IS'b  ,  .  iBig  Coekshutt  Holding  '“Sid"  ““ 


N'ornioBi  Rates  in  .Afonlreal 
(Tlosing  Qunlatlons.  Aiig.  19.  19.58) 
Supplied  by  Rank  nf  Monlreal 
Couniry  Currency  Can.  I 

$  Buying  3  1M6 
Selling  1  19  32 
£  Buying  2.70>s 
Selling  2.70’^ 
Buying  2.66 
Selling  2.69 


Notice-  Is  hereby  given  that 
j  Dividend  No.  .55  of  thirty  cent.s 
'  ;per  share  has  been  declared  on 

I  ,  tJ>e  oul.standing  common  shares 

Woodstock  —  .Announcement  .  .  .  , 

[is  made  by  John.R.  Woods,  vice-,"'"''""'  nominal  or  par  value  of 
president  and  general  manager  ^be  Company,  payable  on  Oclo- 
of  York  Knitting  Mills  Ltd.,  that  ber  I.  19.58.  to  shareholders  of 
j  company  ha.s  decided  to  aban- at  .the  close  of  bu.siness 

don  Its  UarailVon  plant  and  con-  „  •„  ;  ,  _ 

•solidate  all  knitting  and  finishing  "  -  ept ember  12.  19.58. 
operations  in  Woodstock.  By  Order  of  the  Board, 

Operations  of  Zimmerknit  un  [  »i  u-v  c 

derwear  divisien  in  Hamilton  will :  ■  N.  (iKAADON. 

ibe  transferred  to  Woodstock  dur-  ,  .  „  .  ^'^t'Pt‘’ry. 

ing  an  eight-month  period,  he 


in  the  Unit^  States  for  thc!^^"'^  u  -  •  '  '•y""  **'■  Brannen  has  been 

period  were  .39  per  cent  higher;  Earning.s  in  the  Kastern  hemi  named  Seattle  agency  manager 


lhaf  utc' Denmark,  100  kroner 
iiidi  Ills  France,  100  francs 


2.17‘4 

l.94^» 

^.80 

14.01 

.21'k 

21.13 

16.95 

20.41 

25.60 


hsvo  shown  nicijor  irnprovpmont'  \  widolv'  cxDprionccMi  lifo  insiir*  e  •  e  o-il 

lover  the  corresponding  nine. ance  administrator.  Mr.  Rian-  fronting  for  Silber- 


>0.41 

18.71 

22.61 


rumors 

•company  was  acting  as  a  front  cwmanyrioo  dmark 
for  Leopold  D.  Silberstein,i*f'2*'“’"5.'  dollar* 

r  viMots..  inn  rupees 

I.  100  guilder: 

100  kroner 
100  rupeen 
. 00  kroner 

the  common  slock  of  Coekshutt  with  Silberstein  whatsoever  and  switiwUind.  loo  trano, 

^  1  J  -  .  r*.iicsj.omiiiiK  iiiuc.ancc  administrator.  Mr.  Bran-  .  . . .  . . .  . . 

UiOHipany  incicx.  month  period,  they  had  not  yet  ncii  has  been  associated  with  the  of  the  British  company  .stated 
Pas*  1  ^  considered  satis-  (Jreat-West  Life  siijce  1946,  first<here  Most  of  the  stock  he  said 

9  factory  bv  management.  as  acent  and  district  manaUr  at  .  ,  .  ^  I  '"irca'mcnia  3  moilth*-FUt-l  is^'r  Prem. 

"  n,.«roii  nnoraiino  rai.ii  f  r  iiv«ir^iii  ^  “  ^’'^ict  iTianagei  at  bppn  acquired  during  the  Canadian  General  Investments  4  months— i  ir-r  Prem.-i  Prem 
,  Overall  operating  re.sults  for ;  Wolfville.  Nova  Scotia,  and  la-  .  .  ,  .a  rannrtc  oaminac  nf  *fi09  iS  months-3  3»  Prem.-3/32S,  Prem 

2  the  nine  months,  president  said,  I  ter  as  branch  supervisor  at  Hal-'P"^  to  Prem.-3  isci  Prem. 

»  indicate  that  consolidated  earn-lifax,  N.S.,  and  branch  manager'  Coekshutt  holdings,  the ‘  ^  /  p.unu  sieriin*: 

, lings  for  fiscal  1958  will  be  in  at  Saskatoon,  Saskatchewan.  last^^This  c^Sarcrljth'^net  S'2 

Vexcess  of  the  amount  required  to  -  ;is  regarded  by  English  Trans-.'^®'- comPar«  of  2 

, I  meet  dividends  on  preferred  and'  Announcement  is  made  bv  the’continental  as  an  investment.!?  '  j.  r'"**^*  4  month*-i3  i6c-i3  lec  Di«count. 

0  onmmon  cLoroc  i»  iiidue  o>  me  coJa  !c  nnt  ^OF  the  COrrespondlHg  period  a  5  months-lHc-l'*c  Discount, 

common  shares.  Hon.  Gordon  Churchill,  Minister  mat  company  he  said  is  ''oL  earlier  ‘  month*— 1 9  i6c-i  5  i6c  Discount. 

•J;  For  the  fiscal  year  ended  of  Trade  and  Commerce,  of  the  interested  in  running  a  Canadian  ^  _  Naon  r«ic«  f«r  i!..s.  D»u»r.: 

,y  October  31st,  1957,  Masscy-Fer-, appointment  of  W.  M.  Gilchri.st,  edmpany  “from  over  here.”  '  Wccincsda.v  »6  3  16 


;said 

Payroll  of  his  company's  headf 
office  and  three  plants  in  Wood-] 
office  and  three  paints  in  Wood-! 
stock,  president  statc.s  will  be 
increas^  by  $400,000  a  year. 

I 


August  II,  19.58. 


Abitibi  PliP 
Algom  Uranium 
Atlin  Ruffner 
Beattie-Duq. 
Bluewater  OltG 
Cable  M<cO 
CalalU  Pet, 
Can.  Explor'n 


Pa*f 

7,Lyndhurst  M. 
9,.Maca$sa  Mines 
9:Malartic  U.F. 

9| Mailman  Corp. 

3|  Ma»»ey-Fer*. 
9|N.  Dickenson 
9|N.  Rankin  Nick. 
9|  Ogilvie  Flour 


r.S.  Dollar* 

1  month  —1  .12' 

2  months — I  '32^' 


Disc. -I  32') 
Disc.- 1  .12^'.^ 
Prem. 


Can.  N.W.  Mines  9,Purdex  Min'ls 


Canadian  Oil 
Cona.  Denison 
Cons.  Halliwell 
Dom.  Textile 
Faraday  Uran. 
Fargo  (Mis 
p't.  Relianee  .M 
Gatineau  Pow. 
Harding  Carp. 
Interprov’l  P.L. 
Kirkland  M.in’I* 
Leamac  Pet. 


2|  Que-Telephone 
9  Renabie  Mines 
9,Rowan  Cons. 

7|  Royal  Bank 
9:  Shawinigan 
9  Stanleigh  Uran. 
9,  Submarine  O. 

7  Sullivan  Cons. 

2|  Walker-GtW 
2  Yorcan  Plxploi  > 
9  Yukon  Consol'd 


CROWN  ZELI ERBACH 


:  guson  reported  a  net  loss  alter  B.Sc.,  as  president  of  Eldorado'  Mr-  Strauss  confirmed  reportst  rlie' transfer  agent  for  crown  Z'U"- 
all  charges  of  $4,737,341  and.  for  Mining  and  Refining  Limited.  that  Jacques  Sarlie.  the  -so- ^ 

Line  preceding  fiscal  year*  a  de-  Mr.  Gilchrist  has  been  senior  called  “mystery  mail 


Concourse  Building 

I  Concourse  Building  Ltd.,  of 
[Toronto,  reports  net  earnings  of 
:  $.53.4.55  for  first  year  ended  .lune 
!;t0.  19.58,  against  $.57,039  in  the 
j  preceding  year, 

I  W.  R.  Sweeney,  president, 

■  slates  lhal  directors  authorized, 
'the  payment  on  August  1.  1958, 
of  the  balance  due  on  debentiires, 
$84,709.  leaving  the  company  free 

■  of  bonds,  debentures  and  mort- 
i  gages,  and  with  $200,000  in 
cash.  He  adds  that  the  company 
is  fhiis  in  a  "very  healthy”  con- 

I'hursdxy'  . . .  96  3  16  dition. 
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vere  is&ucd  on  the  company’s  selected 

mon  rtiMdonds  of  $2,710,119.  'since  May  1,  1958.  $l  million  in  a  complicated  stock  nutsiandin*.  ending  Augu.Rt  i.5th.  i95«. 


SHERATON  CORT 

.Sheraton  Corporation  of  .America  ad¬ 
visor  that  as  af  July  .11,  1958.  there 
were  4.9.19.101  common  shares  of  the 
company  iic.siied  and  outstanding. 


DIVIDKM)  NOTICE 

.Notice  i.s  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share-  set  out  be¬ 
low.  have  been  declared  pay¬ 
able,  October  1,  19.58  to  share¬ 
holders  of  record  at  the  close 
of  business  September  2, 
1958  on  the  following  out¬ 
standing  shares  of  .4BITIBI 
POWER  «:  PAPER  COM¬ 
PANY.  LIMITED: 

Preferred:  28'sc  per  share 

Common:  424c  per  share 
By  Order  of  the  Board. 

L.  R.  POPHAM. 

Secretary. 

Toronto,  Aiiciisl  14.  19.5R, 
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TTie  financial  'Tfmes 


Ottawa  Had  Deficit  Of 
$108.8  MHIion  in  June 


Canadion  Quotations 
On  U.K.  Socuritios 

I  Quotations  as  of  Aug.  19) 

Supplitd  by  Ktppcn  A  Co.  Inc. 


Ottawa— Monthly  statement  of 
federal  government  s  financial 
operations  for  June.  1958.  and  the 
first  three  months  of  the  current 
fiscal  year,  released  by  Depart¬ 
ment  of  Finance,  show  budgetary 
revenues  for  June  amounting  to 
*315.2  million  while  expenditures 
totalled  $424  million,  indicating  a 
deficit  for  the  month  of  $108.8 
million.  For  .lune.  19.57.  revenues 
were  reported  at  $399.7  million; 
expenditures  at  $.3,52  3  million, 
pointing  to  a  surplus  of  *47.4 
million. 

For  the  first  three  months  of 
the  current  fiscal  year,  budget¬ 
ary  revenues  averaged  $1,001.5 
million,  and  expenditures  amount¬ 
ed  to  $1,088  4  million,  deficit  for 
period  being  $64.9  million.  For 


the  same  period  la.st  year,  reve¬ 
nues  totalled  $1,185.1  million  and 
expenditures  (which  included 
$100  million  to  the  Canada  Coun¬ 
cil)  $1,084  3  million,  leaving  a 
surplus  of  *120.8  million  for  that 
period. 

Operations  of  the  old  age  secur¬ 
ity  fund,  which  are  not  included 
in  budgetary  transactions,  result 
ed  in  a  deficit  of  *17.3  million  for 
June.  19.58  and  an  accumulated 
deficit  of  $424  million  for  the 
three  months  to  June  .30.  1958. 
Last  year  for  the  three  months 
to  June  .30.  1957,  there  was  an 
accumulated  deficit  of  $2.7  mil¬ 
lion.  The.se  deficits  were  covered 
by  temporary  loans  by  the  Min¬ 
ister  under  the  terms  of  the  Old 
Age  Security  Act. 


Bid 

Asked 

Brit.  Aluminium  . 

9..5n 

10.00 

British  Pete . 

13.00 

13.75 

xDailv  Mirror  ... 

1.90 

2.10 

Courtauld.s  . 

3.00 

3..50 

F’ord  of  England  . 

5.00 

5., 50 

Hawker  Siddley  . 

.3..50 

4.00 

Hudson  Bay  . 

24.25 

25.00 

xStewari  7  Lloyds 

3.00 

3.50 

THE  TREND  of  the 
STOCK  MARKET 


West.  Decalta  Exploration 
Program  To  Be  Expanded 


X— Ex  stock  distribution. 


>  INVESTMENT  COMPANIES 

(Supplied  hy  MeCaalf  Bros.  A  Co. 

I  iCIooinf  ^aotalioni.  Aug.  19.  195AI  . 

!  Divs.  Paid 

1957  fcentst  Bit)  .Asked  ' 
•AHUiaied  Fund  23<20>  *  6.47  $  7.00 

(?anaFund  12.5  34.90  .36. .55 

Can  Invest  Fund  .36  B.66  9., 50 

Champion  5.14  .5.6.5 

Com’with  Internal  33  7.20  7.91 

Corporate  Invest  36'a  6. .50  9.24 

Grouped  Income  19.6  3.63  3.97 

Groups  Accum  4.8.5  9. .30 

Growth  Oil  A  Gat  7.75  6.14 

Growth  Mines  3.84  4.fM 

Investors  Mutual  33  10. .30  11.I4| 

Investora  Growth  5. .56  6.02 

Leverage  Fund  22  5.36  5.69 

•Mass  Inv  Tr  41<14)  11.62  12..56* 

Mui  Accum  Fund  2.3.01  6.29  7.42 

Mutual  Bond  Fund  5.6)  6.06 

Mut  Income  Fund  24.76  4.90  .5.36 

•Tele  Electronics  .35.91.55.1 » 

•Welling  Fund  Inc  46i43)  12.97  14.14 


Calgary.  —  As  a  rpsull  of  re-  the  drop  which  would  have  other-  .felling  Fund^'inc  12.97  i4.i4 

cently  announced  financing  West-  occurred.  -  ^ 

ern  Decalta  Petroleum  Limited  revenue  was  $8.38. 219|  (>  capiiai  Gains  nisuibutioD.  j 

...ill  1..  during  the  period,  again.sl  $8.58.-  _ 

will  be  plating  more  emphasis, ,hp  first  half  of  la.st  vear.l  .  ,  _  ,  , 

on  exploration  than  it  has  in  the  x^is  decrease  stems  from  lower'  Actively  Traded  Warrants 
past.  The  statement  is  contained  crude  oil  prices  and  the  costsl  icinaint  qBouu»n«.  Ang.  i*.  is.mi 
in  the  company's  mid-.vear  Pro-  of  a  remedial  and  .stimulation'  (Suppum  by  Burnt  Broa.  i.  co.  Ltd.) 
eress  Report  to  Shareholders.  |  program  for  a  number  of  older  Bid  A.krd 

_  ,  ,  ,  .,,  ,  u-ells  Algom  llianium  .  S.lfl  *.2S 

Funds  for  the  program  will  he,  ’  '  ■  „  .  Binofi  I'ramum  . wi  .22 

.  .  ,  Decalta  s  consolidated  net  „„  Cranium . .vs  ..vi 

provided  trom  the  investment  in  belnre  depreciation  and  de-  cdn  on  Land.  ....  1  no  i.n,. 

the  company  hy  two  British  piction  was  $409,079.  during  the  HS^ky'oii »  «  7o 

firms,  Cpntrsmic  LimitPd  and  first  half,  down  from  thp  cdn.  on  n9.53t  .  ii.z5  ij.50 

Selco  Holdings  Limited— Cana-  .year.  The  com-  *nnni'son'’i!ran. '!!  vjo 

j  .  ...  ,  pany  s  expanded  exploration  pro-  Faraday  Dianjum  .  .«  ..vv 

dian  subsidiary  companips  ^  (gram  accounl.s  lor  most  of  this  Gt.  Noithpm  g?#  ‘A’  3, .59  3.6.5 

Central  Mining  Finance  Limited, decrease.  Expenditures  for  'JJ" 

and  Selection  Trust  Limited,  both  piorat ion.  dry  holes  and  rentals  Kiiembr  copper . w  .44 

of  London.  England,  (ogel her  rose  $116,804' during  the  period.  ' M‘ld''''\ve.Ve7n '“(Ta.  .  «  'll 

with  the  proceeds  trom  the  exer-  -  .s„,.,h  Canadian  on  us  c.sn 

cise  of  subscription  rights  issued  AlAnm  Slieip*c 

f.,  fU.  txenonge  Aigom  snares  \orth.span  liramum  ...  2.ns  2.1» 

to  the  shareholders  on  a  basis  of  t  /-  Ontario  jnokev  ciub  ..  .4n  .4,1 

one  right  for  each  four  shares  ror  V.l.  cerriricores  rio  Tmio  . as  .75 

,  ,  .u-  •  ■  purchase  ;sunlerah''’irrani.im  i:."  *:72  ' 

As  part  of  this  increasiOE  em-  warrants  of  .Algom  Cranium  western  oeraiia  ...  .is  .17 

phasis  on  exploration  Decalta  .Mines  Limited  will,  at  a  meeting  j - 

acquired  .50''r  interest  in  nearly  Mnndav.  September  15.  consider  a  |  DAAirv  aiiatcc 

1,000.000  acres  in  the  Mackenzie  re.solut'ion  designed  to  enable  "IININB  BOND  QUOTE) 

Basin  of  the  Northwest  Territor-  them  to  obtain  .share  certiticates !  •>.»  •■".•meBi  neaiert  Aas’p  , 

les.  This  acquisition  increased  lip  place  of  voting  trust  certiti-i  tcio.tnf  qiintntiAn..  An,,  is.  isssi 
the  company's  net  acreage  from!cates  of  the  company.  !  company  %  Maturity  Bid  Asked 

470.005  to  921.8.54.  The  companv.  At  the  present  time,  a  holder  1 **  i 
reports  oil  production  of  ,377.090  0,  .share  purchase  warrants  of ! jn  "^r  ,n 

net  barrels  during  the  first  half  Algom  I'raniiim  Mines  Limited. ,  Bna  Gamma  «.  isss  cb  .so  | 

of  19.58.  compared  with  .374.824  receives  on.  the  exercise  thereof 'Fi''n'’''i),vno*"k.  ^sbT'*  tb  si  ' 

barrels  in  the  same  period  Iasi  a  voting  trii.st  certificate.  ,can-Mpi  Expi.  .Wa.  i!>ii2  tr  ss  ss 

...  ,,  ,  "  expected  that  arrange-  -Pb  %  ss 

This  ,vear  s  production  reflects  ments  will  be  made  so  that  any  cons  mosu  .c  i«;.i  b  so 

much  lower  allowables  caused  by  person  who  has  already  exercised  '■'*' *'**'’ 

reduced  markets  for  Alberta  a  warrant  and  received  voting  Gunnar^i.Mnos'v*!"  is«n  rt  ion  ”  j 

crude.  However  Decalla's  de-  trust  certificates  will  receive  Ktiemiw  cop  .w-a.  issv  r  so  I 

velopment  drilling  program  dur- shares  of  the  company  tipon  tb  ”  I 

ing  the  past  twelve  months  surrender  of  the  voting  trust  Mtiiikon  uik»  s.  m2  tb  m  ss  , 

enabled  the  company  In  otisel  certificates.  (onmid  .va.  m.v  cr  ««  ■ 


MINING  BOND  QUOTES 


MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 


Au8U6t  12 
Aucust  13 
August  14 
August  15 
August  18 
August  19 
Ch^ng#  Mr 
19.58  High 
1956  Lou 


TORONTO  STOCK  EXCRANGE 
Ind 

August  12  ..  .  468.52 

August  13  468,92 

.August  14  471.19 

August  15  169.23 

August  18  .  ...  468  08 

.August  19  467  94 

Change  for  -0..58 

1958  High  471.19 

1958  Lou  398  63 

NEW  TORR  STOCK  EXCHANGE 


August 
August  13  . 
August  14 
August  L5 
August  16 
August  19 
Changs  for 
1958  High 
1953  Low 


_  .N^u  Taku  5.  1969 

iNoranda  M.  4*4.  1966  . 
iNorthspan  .5*4.  196,3 
Pronin  Lian  5.  1964  .  . 
I  Rio  Tinio  5.  196.3  .... 

Volume  Sapphire  .5.  1962  .... 

161,000  Stanlfigh  .5*2.  1962  . 

427.000  Sianleigh  6>2.  I9t>4  — 
473.000  Stanro<k  5*4.  1962 
565.000  Trans  Rp*  5.  1962 
390,700  Weldon  Pyrift*  5*k.  1962 
391.000  Willroy  Min**s  5.  196.3 
\  ukon  Expl  -5.  19.56 
. j  Yukon  Gold  5.  19.56 


r  tonvoiliblf  R— Redeemable  R 
’stock  Bonus.  T  Ex-Warrants.  W  With 
Volume  Warrants. 

3.734.000 

4.017.000  " 

4.211,000  ^ 

IZZ  Interest  Rate 

3.176.000  k  i 

(Ciontinued  Irom  Pagp  1>  ) 


August  12  . 

August  1.3 
Augiist  14 
Augu.si  1.5 
August  18 
August  19 
Change  for 
19-58  High 
1958  Lou 


you  orerlooked 
exchaaging  your  Victory 
Bonds  for  the  new  Canada 
Conversion  Loan  Bonds.’ 

The  right  to  exchange  into 
the  very  attractive  new 
issue  expires  on  September  15. 

Ve  suggest  you  exchange  your 
Victory  Bonds  without  delay. 

We  will  be  pleased  to  look 
after  the  details  of  the 
conversion  for  you. 

For  mfnrmation  — 

phone  or  write  us  for  our 
Conversion  Loom  pamphlet. 


W'ood,  Gundy  &  Company 

LimitMl 

360  Sl  Jtxmet  Street  W'est,  .Morureai  Telephm*:  VI.  3-2131 


With  bond  trading  almost  at  a 

^ _ '.standstill,  aside  trom  the  con- 

_  version  activities  and  with  very 

1  13S  little  financing  in  other  direc- 

2  132.43  tions  considerable  requirements 

7  130.^  a''**  “P- 

"  eonversion  is 

0  Jjli  over  and  before  the  government 
•  iwill  get  ready  for  its  own  otfer- 
lings  in  addition  to  the  Savings 
T.oan  of  October  there  will  be 
* '""fsTk'  a  flood  of  bond,  debenture  and 
im!.)  iprelerred  .slock  offerings  which 
1*47  will  lax  the  markets  to  a  con 
iwis  isiderahle  extent. 

'*37  i  "laa^lary  policy  will 

ui  s  have  to '  make  itself  known  al- 

_ _ Ifhnugh  its  real  character  will  not 

.he  understood  until  the  effects 
^i^^^_''of  fiscal  policy  are  apparent. 

I  In  the  meantime,  the  conver¬ 
sion  of  Vies  is  going  well.  The 
total  to  the  beginning  of  this! 
week  amounts  to  over  $4  billion, 
nr  about  two  thirds  of  the  total 
of  $8.4  billion, 

I  Not  every  bond  is  going  In  he 
converted.  While  the  drive  is 
naturally  going  to  be  sharp  from 
■  here  on  to  get  all  the  small 
bond  holders  into  the  fold  —  and 
there  are  many  of  them  still 
around  even  after  all  these  years 
—  some  institutions,  corporate 
holders  and  governments  (largely 
municipal'  are  .selling  their  vic¬ 
tory  bonds  rather  than  convert¬ 
ing. 

The  fact  is  obv  ious  ol  course. 
They  have  cash  commitments 
5.  coming  up  which  force  them  to 

lake  cash  rather  than  long  term 
paper.  On  the  other  hand,  a  fair 
_  number  of  bonds  are  being 

**  bought,  according  to  dealer  re 

ports,  tor  the  purpose  of  conver¬ 
sion. 

The  thought  is  frequently  ex¬ 
pressed  that  the  new  4‘2S  are 
almost  certainly  going  to  be  pre¬ 
mium  bond  before  very  long. 

One  might  say  it  will  almo.sl 
have  to  be  made  a  premium 
hood  to  keep  yields  to  manage¬ 
able  proportions.  A  modest  pre¬ 
mium,  making  the  yield  about 
4'4  or  4'*  would  certainly  make 
it  easier  to  do  the  next  financing 
at  a  rale  that  would  not  force 
lesser  issues,  lho.se  of  municipa¬ 
lities,  provinces  and  corporations 
to  come  out  at  ruinous  rates. 

I  By  and  large  of  cour.se.  any 
'further  increa.se  in  linited  States 
rates  would  not  make  it  cheaper 
y  for  Canadians  to  raise  their  re¬ 

quirements  there. 

It  is  for  this  reason  that  at 
the  moment  it  is  not  only  Can- 
'131  adian  but  also  American  Mone¬ 
tary  policy  that  is  closely  watch¬ 
ed  in  Canada  for  its  effects  it  will 
£J  have  on  our  own  economy.  { 


Current  market  declines  are 
not  ot  too  much  importance  in 
view  of  the  relatively  small 
trading  volume. 

The  weakness  in  New  Aork 
metal  shares  has  been,  per¬ 
haps,  a  more  outstanding  de¬ 
velopment  since  it  reflects  the 
continued  lo.ss  of  confidence  in 
near-term  metal  markets.  To 
the  extent  that  the  metal  sit¬ 
uation  has  a  direct  hearing  on 
the  general  business  outlook  it 
cannot  be  taken  as  much  of  an 
encouragement. 

•A  leature  which  may  he 
worthy  of  consideration  in  any 
analysis  of  stoc-k  markets  in 
general  is  the  steady  shrink¬ 
age  in  the  number  of  shares 
available  for  general  trading 
that  has  been  in  incidence. 

With  the  advent  of  so  much 
institutional  buying  of  equities 
by  institutions,  (investment 
tunds.  pension  funds,  and  many 
similar  wholesale  investors  1  the 


itNew  Mun’l  Bood  Issues  To  Offer  a  Million  Shares 
(ND  Oj  the  THURSO  VILLAGE  Bluewoter  Oil  &  Gas 

^  4  ^  \’illage  of  Thur.so,  Quebec,  has 

^  \  13  I4  Ij  '  I  ’  1  awarded  to  Rene  T.  Leclerc,  Inc. 

rX/\XVJ\.JCi  X  issue  of  $62..5no  twenty-year,  Ottering  is  planned  for  nexl  base  at  Clinton.  The  field  has 

4'2-5  per  cent  serial  debentures  week  by  syndicate  headed  hy  possibilities  as  a  gas  storage 
Tr%  A  1  ,  vit  a  price  of  98.08  for  ,$24,000  of  w.  C.  Pitfield  and  Co.  Ltd.  of  ''P-^^rvoir. 

n  ! \JQt  ^  "f  l'***’-‘*«  a"'*  "f  1  000  000  shares  wiihoMi  nar  value  Lake  Erie  the  company  has 

JDy  jrlftcttyot  .Vs  of  1969-78.  On  this  basis  net  shares  wi  hout  par  value  var.ving  interests  in  26  licences 

cost  ol  borrowing  to  the  village  "f  Bluewater  of  occupation,  covering  123.798 

With  thp  shares  selling  in  j.s  s.ifio  per  cent.  ^'1  and  Gas  Limited  al  the  price  sr('-''s  acres  (107.0,36  net  acres). 

the  fifties  the  stock  may  be  -  'of  80  cents  per  share.  J"  ^^^ripany  has  drilled 

,  ,  .  u  I  Of  .u  ,  «««  u  u  lour  holes  on  Its  off  shore  licences 

characterized  as  being  reason-  ST.  JERUSALEM  PAR.  Of  the  LOOO.OflO  shares  being 


BUSINESS  ACTlVITY-»-'.-ST0CK  PRICES 


aiocsniM  nooucoo! ' 


the  fifties  the  stock  may  be  -  'of  80  cents  per  share.  v.  P,,  v  ''as  ariiiea 

,  ,  .  u  I  Of  .u  ,  «««  u  u  lour  holes  on  Its  off  shore  licences 

characterized  as  being  reason-  |  sT.  JERUSALEM  PAR.  j  Of  the  LOOO.OflO  shares  heing 

ably  high  priced  and  thus  out  i  Parish  ol  St.  .lerusalem.  Que-  "Oered.  810.000  shares  are  being  sected  a  gas  zone  27  feet  thick 
of  the  buying  range,  in  so  tar  bee.  has  awarded  to  Credit- provided  by  existing  sharehold-'off  shore  from  the  Kingsville  gas 
as  hoard  lots  are  concerned.  'Quebec,  Inc.  an  issue  of  $48..500  ers.  The  sale  of  the  remaining  field. 

ff,r  =.  fairiv  Oihqiantial  niimher  twenty-year,  4*2-5  per  cent  serial  190.000  .shares  con.stitiites  new  The  company's  plans  call  for 
^  ;  debentures,  at  a  price  ot  95.11  financing  by  the  company.  the  drilling  of  12  wells  on  its 

ol  ordinary  inve.siors.  $10,000  ol  4'2's  ol  19.59-88  and'  Bluewater  Oil  and  Gas  Limited  Lake  Erie  licences  of  occupation 

Yet,  with  the  knowledge  that  sss.iOO  of  5's  ol  l%9-78.  On  Ihisi'-*  0  S"-''  producing  and  explora-  during  1958  and  19.59.  of  which 
the  we.stern  oil  situation  will  basis  net  cost  ot  borrowing  toi''""  company  presently  operating  Ihe  company  will  pay  for  3'<j 
find  a  correction  someday  has  the  parish  is  .5  4.35  per  cent.  A  -'*outh  west  ern  Ontario.  Thewells.  Ihe  ro.sl  of  the  remainder 
fome  the  obvious  desire  on  the  'balance  of  $24.,5no  In  he  renewed  company  holds  varying  inlpre.st.s, , being  paid  hy  others  on  a  farm- 
J  Lnv  nL^in  of  10  years  is  included  f'  om  .50  per  cent  to  100  out  basis 

pari  of  many  people  to  acquire  maturity.  P*’*'  approximately  129,2.36  Bluewater  Oil  and  Gas  Limited 

Trans  Mountain  shares  in  anti-  ‘  _  ’  Igmss  acres,  equiv'aleni  io  a  lOOiwas  formed  in  19.56  as  a  sub- 

cipation  of  future,  even  if  /siivnu  c  r  '"lorest  in  approxi- sidiary  of  Canadian  Prospect  Ltd. 

longer  term  advances.  It  is  a  QUYON  S.C.  mairly  109.186  net  acres,  .subject  and  Canadian  Export  Gas  Ltd.. 

1  .1  ..hifi,  nniw  (ha  School  commissioners  lor  Sle.  lo  royalty.  the  predecessor  companies  of 

natural  nesire  .  Marie  de  Quyon,  Quebec,  have  Main  properties  of  company  Canadian  F^xport  Gas  and  Oil 

purblind  and  dogmatists  reluse  au-a,-f)pd  to  .1.  F.  Simard  &  Cie  are  its  interest  in  the  Bayfield  iJd. 

lo  acknowledge  as  either  right  an  issue  ol  $8.5.000  ten-year.  4  per  cas  field  and  its  Lake  Erie  Upon  completion  of  the  present 

or  proper.  cent  serial  debrntures.  maturing  licences  of  occupation.  The  Ray-  financing  Canadian  Export  Gas 

With  the  slock  split  Trans  '9-t-88,  al  a  price  ol  97.76.  On  field  gas  field  is  .50  per  cent  and  Oil  Ltd,  will  own.  directly 

4,  .  i J  'liis  basis  nel  cost  ot  borrowing  owned  hy  Ihe  company:  there, and  indirectly,  less  than  50  per 

Mountain  at  the  moment  .  hnuld  commission  is  4  7.36  per  are  two  producing  wells  in  the  cent  of  Ihe  nuf.slanding  shares  of 

have  a  theoretical  market  value  Provincial  Secretary  has  C'"'  under  con-  the  company,  hut  will  continue  to 

of  something  like  $12  or  better  given  a  grant  of  $.38,000  lor  the  fi'C'l  •"  nearhy  RCAF  air, he  Ihe  largest  single  shareholder. 
'  lor  each  of  the  new  shares,  issue.  | 

live  or  one'.  -  Finoncc  Co.  Balances  1  f  -  -  j 

It  is  perfeciiy  obvious  that  LATERRiERE  S.C.  <  Lower  at  End  of  June 

_ _  ^  School  commissioners  for  La-  Ottawa.  —  Balances  niilsland 

PRICES  luriere.  Quebec,  have  awarded  jng  on  the  hooks  of  Canadian  PiirphjICPrfi  nnri 

Oedil  Quebec.  Inc.  an  issue  sales  finance  companies.  D  BS  rlirmaherS  anO 
X)$7(iiM  sToers  *  $12.5.01MI  Ivventy-year,  4'-2-5  per  reports,  were  2  5  per  cenl  lower  | 

-■  \  - - /  — eor  ceni  serial  debentures  al  a  price  at  .(une  .30  than  al  same  time  nUlrihlltnPS  ' 

'  98  77  lor  .$77,000  of  4*2  s  ntjiasl  year,  due  In  smaller  loans  '  *■  I 

v**i77’''***'  '  '  “  ■  1%9-R.3  and  $48,000  of  5  s  of  1984-  on  auto  paper  and  higher  total 

1  78.  On  this  basis  nel  cost  of  bor-  repayments.  rtf  rinvppnmpiit  i 

rowing  lo  Ihe  commi.ssion  is,  Balances  as  al  .lime  .30  la.st  ,  | 

^  L-  -’  '^’2  per  cenl.  Provincial  Sec-rel-  totalled  $778  million,  compared  i 

^  I  ary  has  giv  en  a  grant  of  $77,-  with  $798  million.  There  was  an  i  Miinipma  I  ntifl  I 


pari  of  many  people  lo  acquire 
Trans  Mountain  shares  in  anti¬ 
cipation  of  future,  even  if 
longer  term,  advances.  It  is  a 
natural  desire  which  only  the 


Mountain  at  the  moment  should 
have  a  theoretical  market  value 


live  or  one'. 

It  is  perfeciiy  obvious  that 


STOCirS 


v  .I-**- 


ary  has  given  a  g 
787.75  for  the  loan. 


list  ol  broadly  available  equities  |  the  desirable  participation  of  Co||e  CAQ 
has  become  quite  thin.  ,  as  many  inve.slnrs  as  possible 

Many  of  these  purchases  re-  I  is  made  easier  by  this.  5'ei,  Debe 

main  locked  up  in  pnrtlolios  Ihe  opposition, against  Ihe  split  has 

others  ot  which  are  little,  or  |  been  politically  ba.sed  for  more  Harding  Cat 

not  at  all.  inieresled  in  quick  than  a  year  on  .some  rather  $,i(in  non  of  6  p 

profits  or  quick  declines,  unless  flimsy  pretexts.  : debentures  vv 

the  iiidgment  of  Ihe  investment  |  ❖  ❖  ♦ 

manager  calls  for  a  fiinda-  '  One  of  the  old  trading  fav  our-  ino  oof 

mental  change  out  ol  certain  iles  is  hack  in  the  (good'  news  i%7  apf)  lOTi. 
securities.  i  with  the  announcement  that  Debentures 

•>  4*  ♦  I  Massey  -  F'erguson  is  making 

Quite  treqiiently  this  thin-  '  money  again,  alter  Ihe  sharp 

ness  of  the  markets  is  reflected  net  loss  ol  last  year.  Results 

in  the  sudden  advance  of  four  ,  ol  operations  have  been  sulli- 

nr  five  points  as  a  Ihe  resull  cienlly  good  .so  tar  to  make  lor 

of  a  single  buying  order  of  a  net  profits  but  the  Street  is 

few  hundred  or  a  few  thou-  |  al.so  watching  lor  whatever  will 

sand  shares.  More  often  than  j  happen  in  Massey's  efforts  to 
not.  a  subsequent  ottering  in  j  get  more  complete  control  of 
Ihe  hope  of  taking  advantage  of  j  Standard  Motors,  Ihe  old  Rrit- 
Ihe  previous  sharp  gain  can  '  ish  car  and  equipment  firm, 
only  be  accommodated  with  an  |  The  Financial  Times  has  car- 
equally  siib.slantial  drop.  '  ried  rather  detailed  reports  in 

This  is  a  technical  situation  recent  weeks  Irom  London  on 
which  has  little  lo  do  with  Ihe  the  pros  and  cons  of  this  sitiia- 
valiie  of  Ihe  shares  as  such;  j  tion.  and  considerable  interests 

and  it  will  continue,  of  course,  i  has  been  aroused  in  the  pro- 


17.75  for  the  loan.  increase  of  0  5  per  cent  from 

-  $772  million  al  the  end  of  May 

UarrISnn  Parnate  Outstanding  of  small  loan 

narQlny  Vtaipcla  companies  were  $381  million,  up 

dcllS  ^jUU^UwU  month  before  and  7.5  per  cenJ 

Z.O/  r>  L  A  above  $.3.54  million  a  year  ago. 

0  /o  UGD6nTUr6S  .Accounts  receivable  held  hv 

_  idepartment  stores  totalled  $229 

Harding  Carpels  Ltd.  has  .sold 

,  ,  ,  $232  million  at  Ihe  end  of  Mav 

00.000  of  6  per  cent  series  R  ^^nv  ^  $221  mil- 


$500,000  of  6  per  cent  .senes  "R'  ,^,,1  3.5  per  cenl  above  $221  mii- 
debenlures  which,  dated  .lune  ij^n  at  mid-.vear  of  19,57. 

1.51  h  19.58,  will  mature  al  the - -  ' 

rale  of  100.000  annually  between  OIL  &  GAS  PIPELINE  INDEX 

1%7  and  1971.  i  (Kippen  A  Co.  Ine.) 

Debentures  form  part  ol  a,  Based  on  Ihe  simple  average 


wi(h  the  announcement  that  Debentures  form  part  ol  a  Based  on  Ihe  simple  average 
Massey  -  F'erguson  is  making  $2,500,000  issue  created  in  1951.  n(  relatives  method  reflecting 

money  again,  alter  Ihe  sharp  lime.  $2,000,000  were  |he  average  movement  of  10  gas 

noi  !«..■»  ic-i  Ho.,. .lie  (IPi^isnated  as  IS-year  4  per  pipeline  .securities  and  4  oil  pipe- 

net  loss  ol  last  vear.  Results  •.a"  .- 

c  pni  sPNCs  A  (ipnoniurrs.  di  jjpp  spcurilios. 
ol  operations  have  been  sulli-  xL-hich  $1,800,000  were  sold  pri-|  wk  kph  eip\. 


cienlly  good  .so  lar  to  make  lor  ;valrly  lo  large  linancial  institu-  Pipp|,„,  h!!  mns  -i")!* 


until  industry  once  again  finds 
it  attractive  lo  finance  through 
the  issue  of  equities  rather  than 
debt  securities. 

Right  now,  of  course  indus¬ 
try  is  hardly  doing  any  tinan- 


net  profits  but  the  Street  is  lions.  The  olher  $200,000  n(  4  per  mi  pipaIipa  \\nDKr  si. to  s34.3  —1.73 

al.so  watching  lor  whatever  will  '.‘'I”  f<«'h(;nlure.s  wore  not  smld  ^  - 

,  •  .  All  of  the  present  out.slanding  standabo  brano* 

happen  in  Masseys  eltorts  to  jpHO.Oon  ol  senes  "A'  debentures 

get  more  complete  control  of  n-jn  he  retired  hy  F'ehruary  15.i»har»»  ouKfsndins. 

Standard  Motors,  Ihe  old  Brit-  jl988.  The  series  •  R  "  debrnluresj 
ish  car  and  equipment  firm.  jhave  been  sold  In  substantially 
The  Financial  Times  has  car-  1 

ried  rather  detailed  reports  in  j  'Th^  Hehenliires  are  secur 

recent  weeks  Irom  London  on  jpH  by  the  original  1951  deed  of  ‘ 

the  pros  and  cons  of  this  sitiia-  ■  trust  and  hy  a  supplemental 
tion.  and  considerable  interests  which  contains  certain 

u.,„  _ .L,,  „„„  amendments  and  additional  con- 

has  been  aroused  in  the  pro-  .  ..  ,  r  '  r--  ^ 

.  venanis  on  the  part  of  Ihe  com 

gress  ol  Ihe  matter.  It  will  ip^^y  V 

prohahly  drag  on  lor  .some  j  n  is  pointed  out  hy  ('.  Malim! 


Standard  Motors,  Ihe  old  Brit¬ 
ish  car  and  equipment  firm. 

The  Financial  Times  has  car¬ 
ried  rather  detailed  reports  in 


Piirrhasers  and 
DiLstribuIors  j 
of  Government,  j 
I  jyiunieipal  and 
j  Corporation 
Securities 

a 

A.  E.  Ames  &  Co. 

UmltMl  ^ 

I  Butme.t*  Estahliehed  1889 

MONTREAL 

TORONTO  New  YORK  LONDON  tNS. 
VANCOUVCR  VICTORIA  WNNIRK. 
CALOARY 


gress  of  Ihe  matter.  It  will 
prohahly  drag  on  lor  some 


time  yet  as  there  is  .suhsianlial  |  Harding,  president  of  company, 
opposition  in  London  to  Mas-  proceeds  from  Ihe  sale  of 

..  .  ■  ,  Hie  $.500,000  series  '  R'  deben 

.se.v-Fergu.son.  A  revamping  of  „„.os  will  enable  Harding  Carpels 
Ihe  company  s  L.K.  operations  |p  carry  nut  its  plans  for  en 


cing  al  all.  The  bond  conversion  I  would  probably  result  from  a  trance  into  Ihe  field  of  tufted 


operation  of  Ihe  government 
has  placed  an  effe<-tive  slop  ; 
sign  in  the  path  of  any  finan¬ 
cing  on  the  part  of  corporations 
or  subsidiary  governments.  , 
Taxtf  In  Chart 
If  is  difficult  lo  understand 
why  there  should  have  been 
opposition  lo  the  stock  split  I 
which  now  has  linally  been  ap-  , 
proved  by  the  House  of  Com  1 
moos  in  Ihe  matter  of  Trans 
Mountain  Oil  Pipe  Line. 


more  complete  take-over.  carpel  manufacture. 

Business  conditions  generally  |  ~  ' 

are  reflected  in  Ihe  fact  that.  I  LINI 

while  unemployment  has  shown  ,  Supplied  by  Kip 
some  declines  in  recent  wfeeks,  'Quotations  a 
Ihe  declines  have  been  no  more  , 
than  seasonal  and  unemplov- 

T  (  I  ipp  Line 

menl.  as  a  result,  continues  Trans 

about  75  per  cent  above  Ihe  -  - 

levels  of  la.st  year  al  this  lime,  eign  situation 
Strikes  and  .strike  threats  in  factors  and  as 
Canada  and  Ihe  United  Stales  '  Ihe  way  to  a  sp 
now  rank  equally  with  Ihe  for-  '  recovery. 


PIPE  LINE  STOCKS 

Suppli.d  by  Kippen  ft  Co.  Ine. 

'Quotations  as  of  Aug.  19' 

Bid  Asked 
Al'a  Trunk  Line  .  18  00  18  .50 

T  (■  Pipe  Line  .30  00  ,30 ,50 

We.sIcnasI  Trans  23  25  23  75 


eign  situation  as  market 
factors  and  as  mad  blocks  in 
Ihe  way  to  a  speedier  business 
recnv  erv. 


If  you  own  Bonds, 

of  any  kind . , . 

see  if  Tou  liav«  VICTORY  BONDS  among  them 

Some  people  with  Virtopy  Bonds  are  mistaking  them 
for  other  Government  Bonds  and  thus  may  miss  their 
conversion  privilege  .  .  .  have  you  checked  yours? 

Bit  uiU  pay  you  to  ronrert  Virtory  Bonds  into  the  new 
Conversion  Bonds,  hut  you  must  act  hy  Sept.  loth. 

Bring  your  Victorv  Bonds  to  us  (or  telephone  or  write 
to  us  about  them).  Vi  e  will  exchange  them  or  buy  them 
from  you  for  cash,  whichever  you  prefer. 

DON’T  DELAY-SEFrEiMBER  1.5TH  IS  THE  LAST  DAY. 

P.S.  You  ran  alxn  hiiy  the  netr 
Convertion  Loan  Bonds  from  us  for  rash 

M<LiOO,YOUNO.WllR  ft  CoMRftMY 

LIMITED 


30  King  Strael  Wpst 
Toronto 

T.I.pben.;  EMpir.  4>0161 
Ottawa  Wmnipat  laRdoR 

KItctiqflW  Ouqbqe  StiRrbraeli. 


276  St.  James  Street  West 
Montreal 

T.lephen*.  Victor  5-4261 
Voncouvqr  HaRiiltoR  Calgary 


At  Your  Service 

All  our  offices  are  fully  equipped  to 
give  immediate  and  complete  service  on 
the  conversion  of  3%  Victory  Bonds 
into  the  new 

CANADA  CONVERSION  BONDS 

~or  to  sell  you  the  new  bonds  for  cash. 

Rememher,  these  bonds  pay  up  to 

4V2%  Interest 

Remember,  ton,  that  all  conversions 
must  be  made  by  September  15. 

If  you  own  3%  Victory  Ronds  there 
is  no  time  to  lose.  Act  at  once.  Just 
contact  any  of  our  offices! 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

35.4  St.  James  St.  West,  MONTREAL,  Phone  Victor  5-9221 

MONTREAL  QUEBEC  TORO.NTO  OTTAWA  HAMILTON  LO.NDON.  ONT. 

UTCHENER  WINNIPEG  REGINA  CALGARY  EDMONTON 

VANCOT'VER  VICTORIA  SAINT  JOHN  PREDEtlCTON  MONCTON 

HALIFAX  iOSTON  NEW  yORX  EtTHCH 

mA 


THE  FINANCIAL  TIMES,  AUGUST  22,  1958  P|>0(Jucf  jQp  ||) 

May  Up  1.5  P.C. 


First  Half  Motor  Vehicle 
Sales  Down,  Foreign  Cars  Up 


YOUR  ' 
UFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Edward  Fisher,  B.A.,  C.L.U. 


Ottawa:  —  Production  of  gold; 
in  Canada  during  May  should  I 
be  increased  by  1.5%  to  .180.599 

Ottawa.  —  Sales  of  new  motor  motor  vehicles  in  the  half-year  fine  ounces  from  374,907  in  May 
vehicles  in  Canada  during  first  i  period  dropped  to  89,498  units  of  last  year.  This  brought  Jan- 
half  of  this  year  were  down  8%  i  from  104.180  in  the  like  1957'  „  nrodiKtion  to  1  Ran  177 

at  245.458  units  from  266,584  units  period  and  the  financed  value  toi“"®'^'^  proauction  to  1.889,377 
in  corresponding  period  last  $214,071,000  from  $250.246,000. compared  with  1.821.- 
year.  The  retail  value  was  6%  New  passenger  car  .sales  fin- '324  a  year  ago.  Output  was  great- 
lower  at  $754,741,000  as  against  anced  fell  to  78.871  units  from  I  ter  in  the  month  and  five  months  I 
$802,397,000.  June  sales  eased  2%  87.865  and  the  amount  involvedjf^i 
to  44,911  units  from  45.864  but  declined  to  $178,903,000  fromlj^'v  ^  f 

the  retail  value  rose  narrowly  $195,801,000.  and  commercial!’®®®  ®®®  Scotia,  Ontario.! 

(0.6%)  to  $136,370,000  from  $135.-;  vehicles  dropped  to  10,627  units  and  the  Prairie  Provinces,  but'  ,  ,  ...  ,  :,i  _ii_  _  .  j  uun  3  _  muni  *  I'f  f  /^U  1  t  f 

frnm  anH  t  hn  _ II  •  oiu  u-  jt  Most  of  US  think  of  social  sccu-  marvclIous  constFuction  and  com- ,  aualifipH  aK  “Atisrw'iati*  ri  I  u  »» I  suburban  municipality  of  Charles*  I  ment  f< 

Half-year  sales  of  new  pas-  value  to’  $.35,168,000  from  $54,-ifu  Norlhwest'TcrritrlH^s'^  P "  ^  We  fort  of  what  must  have  been  thejThis  is  the’ 34th  graduating  class  I**  m'^roDobtan 

senger  cars  declined  5%  to  210,-  445,000.  .June  financing  of  salcsi^’’  our  income  tax  which  in-  last  fortre.ss  constructed  in  North  and  brings  the  membership  ofl^j^ 

155  units  from  221,786  and  the  of  new  passenger  cars  fell  to;J;|^‘'°"  ‘  a  nominal  deduction  and  .America.  Institute  of  Chartered  Life 

•cie  14,8.55  units  from  16,547  and  Yukon  look  forward  to  fifty-five  dollars  .Accosting  a  man  who  was  Li^erwriters  to  1.781 

$635,358,000.  Six-month  sales  ot  financed  value  to  $33. <88,000.  vio„  _ *•-  _ _ u  _ .i _ ; _  _  _  The  total  enrolment 


Exominotion.  jAnother  Metropolitan  Urban 
Area  Is  Amaking  In  Win'peg 


Toronto  —  The  Institute  of! 
Chartered  Life  Underwriters  of 
Canada  and  the  Life  Under¬ 
writers  Association  of  Canada 


Soeiol  Security  —  An  Equity  investment 


Winnipeg.  —  If  Winnipeg  can’tlamalgamation  move  hecau.se 
,  ...  .  ,  Rcl  the  suburban  municipalities 'their  positions  would  be  abol- 

have  announced  the  results  of i  and  satellite  cities  to  agree  iished. 

the  19,58  examinations  of  the| wholesale  to  an  amalgamation  The  city  has  made  its  position 
Chartered  Life  Underwriteric  metropolitan  plan,  it  looks  as  clear  in  one  respect.  It  will 
course  of  study.  142  candidates!”^  ”  *1°  ahead  with  piece-  assume  the  entire  cost  of  exam 

passed  the  final  examinations  amalgamation  as  each  in-'ining  the  financial  structure  of 
and,  having  qualified  in  all  other i”®P®ndent  unit  finds  it  more  at-  any  municipality  wi.shing  to 

respects,  have  been  granted  byr’’®®”''®  ’®.  Hi®  city  amalgamate,  and  any  other  fae- 

the  Association  the  right  to  use'’^®®  remain  outside.  Itors  involved, 

the  title  and  designation  “Char-  ®'®''’y  '®  Augu.st  the  city  fin-  Some  municipalities  have  gone 
tered  Life  Underwriter  of  Can-i®”^®  nego-  on  record  as  favoring  the  Tor- 

ada”  or.  C  L  U.  Eleven  others  I ’‘®”°®®  ’®®  with  theionto  plan  of  a  superior  govern- 

_..u..-i - -r /-u—i—  ' - ^  metropolitan  area. 


new  commercial  vehicles  dropped  from  $37,1.54,000.  and  commer- 
21%  both  in 
the  former  to 

44,798  and  the  latter  to  $132,127,-  $6,968,000  from  $10,361,000. 

000  from  $167,039,000.  In 
the  sales  of  new  passenger 
rose  to  38.770  units  from 
and  the  value  to  $113,190 


May  production  totals 


all 


group  of  friends  ygg^.^.  gj  ^,^g  jy.g 


investigating  commission,  which 
Finance  chairman  Peter  Tar- 1  has  been  working  for  four  years 
aska  also  issued  a  general  call  on  a  report  on  the  entire  prob- 


to  all  other  municipalities  which  :lem.  has  no  completion  date  in 


mimbr^J'S"  ciarVh7dert7’l.9Tunitr‘f^^^^^  Newfoundland  and' ju.st  like  any  other  annuity  through,  we  asked  him  what  course  was  slightly  m’ore  than . 'SlKJermref tTthf ' 

j  15,303  unius  from i  2.907  and  the  a  year’  earlier  '"  ®d'tor  of  The  catastrophe  had  accounted  for  1,400.  The  largest  group  -  750  -city. '  Vtial  asiJmilatL  of  the  sateW 

Ontarin  t;oi  I Salesman,  published  in  the  complete  demolition  of  threcjwas  enrolled  in  the  first  Winnipeg's  unconventional  and  municipalities  may  be  in  progress 

bulk.  i™®  course  IS  administered  on|fas^.iYioving  mayor,  Stephen  Ju- 1  before  the  commission  does 

I  guess  it .  ^  correspondence  basis  by  the !  ba,  has  been  pushing  for  a  gene- !  report 

finkhed  anH  Un- ral  plebiscite  among  all  the  There  are  varying  opinions 

iini.snea  ana  menversity  of  Toronto,  and  the  Fac- 


from  $108,240,000.  but  commer-  190.612  units  financed  for  $178,- 1 


Tcr-!“has  all  the  return  character- townfolk  took  away  mo.st  of  thejulty  of  Commerce,  Laval  Univer- 
istics  of  an  equity  investment,  it  guns,  then  in  1931  the  contractor  sity,  Quebec 


„ — .  -  I  janiiarv  -  Mav  tntaU-  IMpiv.!  —  ©-...i.  ...  ......  m,,  1,,^.  mis  aciiuii.  in  me  iniinicipa 

used  commercial  vehi-i  '  -  .  Sr-ntia  4  44-iiS®®^  ®P  ^erv  promptly  with  a  who  built  that  bridge  over  there  Candidates  mu.st  m  a  i  n  t  a  i  ni  Mr.  .Juba  has  expressed  theihigher  tax  rat( 

inc  c®*’  ®f  ”vi®fi  "  ®t,ed  it  for  a  quarry,  what  is  left  membership  in  the  Life  Under-  opinion  that  the  individual  |  The  large  mill 

s  ^  24.792  linanced  for!""®  .  J  u„  .il-i  ••  writers  A.s.sociation  of  Canada.  ciUzens  in  all  municipalities- in  some  units. 


The  Institute  of  Chartered  Life 


cial  vehicles  dropped  to  6,141  705,000  a  year  earlier.  The  sales  l*^”®'^'®®;  28,316  29.888 
units  from  7,589  and  the  value  to  of  22.447  used  commercial  vehi-!  -tamtary  -  May  totals 
$23,180,000  from  $27,294,000.  cles  were 

European  vehicles  increased  over  $27,06.5.(K)0  in  the  first  half  of  , Q®®’’!®  429,193  (420,570);  Ontario,  Obviou.sly,  he  continues  a  is  what  he  didn  t  need 

45  pCT  cent  to  39,568  units  from  1957.  In  June  the  sales  of  34,215 503  a,078,618);  Prairie  Pro-jlittle  grimlv  “your  congressman  Practical  considerations  appar-,  underwriters  is  part  of  the  same 
27,217  a  year  earlier  and  the  used  passenger  cars  were  fm-lY,*®®®*-  .  89,046  (78,046);  British  „,iii  see  that  if  inflation  comes  ently  led  to  razing  a  priceless! organization.  The  association  is 
value  to  $77,262,000  from  $52,-  anced  for  $33.622.(MW  versus  37,-.  ^um  ■  *  J-  L^iyou  will  get  more.’*  'historical  and  architectural  gemination-wide  in  scope  and  has  a 

835,000.  Juno  sales  were  up  to  291  financed  for  $.15,161,000,  and  Yukon,  L401  862  .  and  lhe|  i  rprenl  trends  in  rather  than  trucking  fill  a  fpw  m®mbcr.ship  approaching  9,000. 

8,567  units  from  4,625  and  the  3.890  used  commercial  vehicles  Northwest  Territories.  144,058  /-®[’®'"'''  ®®®®®'  ";®®®®  ®®m®®  '®®"  fr®®8'®P  ®  f®" 

value  to  $16,698,000  from  $8,951,-  were  financed  for  $4,743.000- ”44,775).  ^  iNorth  American  political  atti-  extra  miles 


000. 

Financing 


of  sales  of 


.  versus-  4,579  financed  for  $5,- 
new  i  113,000  a  year  earlier. 


5-Month  Production 


Life  Insurance 

Payments  at  Peak  stores  ^3.3  footwear  in  Canada  during  May 


American  a 

ludes  seem  to  bear  him  out.  i  How.  I  wonder,  will  future  CdR.  KdQIUITI  GotS 
Since  all  funding  for  these  .generations  regard  the  enormity  j  • 

measures  proceeds  on  a  pay  as  of  this  vandalism  which  is  so  vOOQ  jllV6r  JllOWinQ 


S8.oJo 'S  $2.^8l'S’o  Ticar  -  '‘oulwa*’’  P^^^Uoro"  ?!Lr  ^77  7*’  'f  . 

basis  of  properly  funded  re-  part  of  the  last  fortress^  Toronto.  —  Possibilities  of  a 

serves  we  are  already  borrowin.g  4*  ❖  !  u®w  high  grade  silver  orebody 


!?r.!’  $(>.lfi7.000  from  $6.- declined  6%  to  3,743,820 


380,000,  shoe  stores  0.4  per  cent 
to  $5,653,000  from  $5,677,000.  and  “'°®’ 


pairs 

3.981,513  a  year  earlier. 


very  heavily  on  the  future  for 


F'loiiting  pconomic  realities  for  ’'®''®  ’’®®®  J’^’sed  at  the  Horn  sil¬ 
ver  property  of  Canada  Radium 


ral 

fringe  units  around  the  city,  but  about  the  advantages  to  he 
there  has  been  no  decision  yet  j  gained  by  amalgamation,  even 
on  the  feasibility  of  this  action.  |in  the  municipalities  which  have 
has  expressed  theihigher  tax  rates  than  the  city. 

rate  differentia! 
municipalities -in  some  units,  as  well  as  fbe 
want  complete  amalgamation  problems  of  multiplying  fire  and 
with  the  city.  He  contends  that  police  protection  outside  the  city 
the  members  of  local  municipaU limit .s.  are  the  mo.st  serious 
councils  are  trying  to  bldik  any  considerations. 


No  More  Money,  Just 
Cheques? 


A  moneyless  society  within  .50  electronic  card,  about  the  size  of 
to  75  years,  served  by  a  new-o  standard  identification  card, 
system  incorporating  an  “elec- 


will  be  all  that’s  needed  to  buy 
goods  and  pay  bills. 


Toronto.  -  During  the  tirst  six  h”  .T’Xrr;  n‘6‘ DPr'cen’i’"to  $1“  making  Januar-Mav  outout  2  1%  comfort.  The  bill-’h®  sake  of  political  expediency  Corporation  in  the  Similkameen 

months  of  the  current  year.  5^'^ 'fron/$3  520  000  ^  ’-smaller  at  18  488  457  'Will  be  presented  imperceptiblyima.V  n®'  be  so  easy  to  see  but  district  of  B.C.  following  the  re- itronic  pocketbook”  instead  of.  Each  time  a  person  “spends’ 

Canadian  families  received  bene-  ’ _ '  versus  18,893,045.  M^’ output  was  ®ursclvcs  and  in  ever-lf®e  results  will  he  even  more  sults  of  the  latest  diamond  drill;cash  or  checks,  is  envisaged  by -some  of  the  value  of  his  elec 

fits  amounting  to  more  than  $236  „ - ,  ^ _ ,  „ — ,  _  (smaller  for  .size  groups  for  men,  i'®®''®®®'®^  amounts  to  our  chil-j”®®®®®®’®?  in  ’he  long  run.  _ .  Kttping  Up,  monthly  publica-|tronic  pocketbook,  the  corrcci 


million  from  the  60-odd  Cana-  Rovoi  Bank  Ronks  ,  ,  •  ,  j  j  u  u  .1 

,i;o«  ona  rQn=.aiQn  lifp  in  t, .  ,  .  ■  *4,  ■  ■  !  womcn  and  growing  girls.ldren  and  grandchildren  until  in 

surance  companies  actively  cn-,^'**’^  World  ^pntTburiare^’r 'f^r^hn "i*®® 

gaged  in  the  business  in  Canada.  Publication  by  the  American  ‘®®»®j*°®  ""y®- y®®‘®®' of  expansion  of  our  population 

The  Canadian  Life  Insurance  Banker,  in  co-operation  with ,®®®  ®“7®®  ®®®  '®‘®"';f  -  and  economv  slows  down  enough  -  ®®®fi”®®®®  own  efforts,  jeralized  quartz  with  heavy  sul- 

Officers  Association  reports  that! Polk’s  Bank  Directory,  of  its  an-  ^  ®  won’t  be  met  anv  more.  tbe  twentieth  century  may  easily  Piiides  and  showings  of  native 

this  record  figure  was  some  $19!nual  list  0  U.S.  and  Overseas  ^  I  ...  ...  '  ,.  isee  Canada  belonging  to  someonp'S'^®''-  ,  ,  . 

million  in  excess  of  the  corres-i Commercial  Banks,  ranked  by  „„„  4i,.f ^  hr.uoi  t  c  ^he  hole  was  drilled  towards 

In  a  country  like  Canada  whose  an  area  which  was  believed  fav- 


It’s  a  bitter  pill  but  unless  we  ,  .u  r-  ,  j  ,  ,  ... 

»  u  .  from  the  Last  adit  area  of  the 
resolve  ourselves  to  pay  for  what  n^rn  mine  workings,  encountered 
we  get  and  thus  recover  our  old  a  seven  fool  section  of  well-min- 


RRO  1 32  974  >  • 

ponding  total  for  the  first  six  .^ize  of  deposits,  reveals  that  The  ”25  044,: 


months  of  1957 
Death  benefits 


Royal  Bank  of  Canada,  with  de- 
accounlcd  for  posits  (expressed  in  U.S.  dollars)- 


youths',  31,524- 
women’s  and  growing 
girls’,  1,789,055  (1,971.151); 

more  than  $84.5  million.  There  of  $3,552,105,237  ranks  sixth  '"i^njVen’s  anri^K 
were  nearly  48,000  death  claims -size  among  all  the  commercial  ®bi’arens  and  littl^e  8®"’®-,  ^JS.- 

but  many  involved  the  settle- 1 banks  of  the  Free  World.  Only-f^  '^,026)  and  bab  es  and  I 
ment  of  more  than  one  policy  on-five  other  banks  rank  ahead  of  •  330.202  300.212  . 

the  same  life,  the  Association  the  Royal  —  Bank  of  America  — 
points  out.  $9,524,116,722;  Chase  Manhattan 

Payments  to  living  policyhold-i—  $6,884,520,209;  First  National 
ers  were  over  $152.1  million, jC’fy  —  $6,692,688,345,  all  of  the 
equal  to  64  per  cent  of  the  total. Ignited  States;  and  Midland 


average  age  is  only  ’O  we  are Laurier's  confident  pre-jorable  for  the  location  of  a  new 
already  wondarina  if  w,  S 

going  to  be  able  to  maintain  our 


Bank  Staff  Changes 


THE  ROYAL  BANK 
.J.  Taylor  ha^  heon  appointed  man- 


R. 


These  living  benefits  were  up  Bank  —  $4,752,092,800,  and  Bar*iager,  Bowness.  Alta, 
about  $12  million  from  tho.se  of  clays  Bank  —  $4.2.50,314,448.  both',^®  "•  "'»>’''«»■■■  Pai»- 

the  first  half  of  the  previous  ef  England.  '.l  w.  pooi  to  b,  manager.  Wallace- 

year.  Yhe  figures  of  The  Royal  Bank 

Approximate  payments  to  liv-  of  Canada  also  make  it  the  third  j  manager.  Edmonton 
ing  policyholders  under  matured  i’®®8est  bank  in  the  British  Corn- 
endowments  and  surrender '"^""wealth  and  the  third  largest 
values  were  about  $79  million;  |)®  the  world  outside  the.  United 
disability  and  annuity  benefits, ^f®’®*- 

over  $26  million;  and  dividends'  - ; - ; - 

to  policyholders  more  than  $47  Executive  Appointments 
million.  Canadian  Nationol  Rys. 

A  large  part  of  the  benefits^  Announcement  is  made  by  Can-I  *<-founiani 

payable  to  older  beneliciarics  adian  National  Railways  of  the!  .i.  e.  g.  Perron 
and  policyholders  wa.s  left  with  appointment  of  Alexander  H.l''*'  “.pc-.®"?, 


for: 


Ins'cc  Corp.  of  Ireland 


Hole  No.  4  drilled  westward -Uon  of  Television  Shares  Man- 1  amount  will  be  withdrawn  from 
agement  Corp..  underwriters  and -  the  card  by  special  electronic 
investment  managers  of  the  $175!  equipment  at  the  place  where 
million  Television  ■  Electronics! the  purcha.se  is  made.  Simul- 
Fund.  Inc.  itaneously  thi-s  information  will 

Citing  a  recent  article  in  be  transmitted  to  a  central  bank 
{Modern  Office  Procedures  by i where  the  amount  will  be  de- 
As'istant  Editor  Warren  S.  |  ducted  from  the  buyer  s  account 
Stevens,  the  publication  said -and  added  to  the  seller's, 
that  electronic  engineers  have-  .According  to  the  writer  of  the 
the  now-how  to  build  all  parts jarticle.  “Money  may  become 
istence  of  such  a  body,  company!’®®  ®,®®'''  f®o®etary  sysl®m  that  |Out-of-date  as  Grandpa  s  chin 
officials  state  '(completely  eliminates  the  need -w  h  i  s  k  e  r  s  and  high  button 

for  cash,  coin  or  checks.  The  I  shoes.” 


present  rate  of  pension 

■seventy  year  olds  without  in-'  '''®'''  ®f  s’Sns  of  increasing!  There  are  three  machine  drills 
creasing  contribution  rates.  Canadian  interest  in  the  develop- 1 ®®®®®®f’y  ®f  work  in  the  mine 
While  our  productivity  is  thejment  of  industry  in  Ireland  and-^;’,'^,j;®^7*Jf 

suits  are  being  awaited  on  the|^j,yjjg  Qj(  Rgdyced 
for  _ 


highe.sl  in  the  world  we  can  1 7®,’’®.®®’®”®®  ®’  trade  between 

afford  perhaps  to  relax,  enjoy  aj/hai^tho  tl  *i  mineralized  core  from  No.  4l 

dilettante  attitude  towards  work! l-'i  has  been  .sent  out 


June  Processing  Of 


.598  barrels.  August  at  22,407.778 
(barrels.  September  at  21,876.370 
barrels  and  October  at  20,672, .554 
barrels. 


ance  Corporation  of  Ireland.  Lim- 
Dublin,  may  be  of  inter- 


assay. 


and  get  as  much  as  we  can  for  ited, 

doing  as  little  as  po.ssible.  But  esi.  __  Dl  *  U  A 

w.  N.  McFadyrn  to  hf  2n(i  assistant  I  this  attitude  regrettably  does  noli  3!)!*  corporation  specializes  in  AV  ilOnrS  riCrC  AtC 


Ottawa:  Oil  refineries 


'July  Cotton  Activity 


manaacr,  Calgary 
J.  Whiteford  to  be  accountant.  Grande 
Prairie,  Alta. 

R.  T.  Boudreau  to  be  accountant, 
Upper  Town,  Quebec. 

C.  J.  Paradis  to  be  accountant.  Alma, 
Que 


t.  Paterson  to  be  2nd  assistant  breed  confidence  among  its  pro-  7°*^’  ®.®P  '®s®® 

_ ,  .,  J  •  (fire,  accident  and 

ponents  but  rather  the  desire 


Producing  Plastics 


B.  H.  Sutcliffe  In  be  accountant.  Lake- ipmiarioc 
field,  Ont.  ,equacies 


insurance,  such  as 
marine.  It  has 

.  .  !been  transacting  insurance  in  Toronto:  Value  of  plastic  pro¬ 
to  cliKster  timidly  under  big -Canada  since  1952.  ducts  made  in  Canada  for  indus- 

Brothers  wing  seeking  there  pro-|  Company  was  one  of  a  group  1 1®'®’  ®®”  commercial  use  is  now 
fection  against  our  own  inad-i®®®®®8ed  by  the  Caledonian  in- 1  estimated  at  $250.(X)0,000  annu- 


to  he  accountinl. 

the  companies  to  provide  old  age  Hart.’  as' assistant  vic'crprVsident!  Mouni\ovai 
income  lor  such  persons  ''■* 

Association  stales. 


Chain  Store  Sales 
Up  1  P.C.  in  June 


.  -  —  I - .  .r.wu.e.  .w..-.  «  ..aA'rence.  Montreal. 

traffic  lor  the  system.  McCann  to  be  accountant.  Por- 

Mr  Hart  ininoH  tho  PMn  lauj  Xova*'  SI.  James.  Man 

.>ir.  nan  JOinea  me  UINlt  taw,  q  P  Mitchell  to  be  accountant.  Le 

I  department  in  1949  and  for  sever- j  bridge  .vRa 


years  appeared  for  the  com¬ 
pany  before  the  Board  of  Trans¬ 
port  Commissioners  on  freight 
rate  and  other  cases.  In  19.54,  he 
was  made  special  assistant 


B.  Remsbery  to  be  accountant, 
Capilano  Highlands.  North  Vancouver. 

D.  K.  MacDonald  In  be  accountant. 
Bridgewater,  N.S. 

CAN.  B.  OF  COMMERCF 
Hornell  haa  been  appointed  an 


Ottawa:  Sales  of  chain  stores ‘"!anr!fr"Lrz?,fo"“ 


surance  Company  of  Edinburgh  "’’y-  according  to  the  Society  ot 
busines.smen  of  the  attitudes  of.pany  of  London.  It  is  the  only!  The  society  s^id  29  Canadian 


Russian  workers,  as  reported  in  Irish  insurance  company  licensed  -  P’®®’s  arc  producing  more  than 
a  recent  article  in  Maclean’s,-! I^y  (he  Canadian  Government  I*”’®  ’?’’’’'’”’®  worth  of  primary 
is  that  their  work  is  something  '®  ’cansact  in.surance  in  this  'P'_®®’‘®®, 

®'®‘'’'lin  which  to  take  pride  and  play  ®®®®'®y- _ _ 

is  secondary.  .  .  ~ 

If  productivity  rales  equal  we  Tludl  PgIG  RopOrtS 
will  find  ourselves  in  an  uncom-  /h  j  ^ 
fortable  position  with  the  oppo-iWOU  UdS  UlSCOVery 
site  attitude.  Yet  governments:  - 


Edmonton.  Alta 

Corporation  Ltd.. 

has  and  "princess  Eiizabaih,  Edmonton.  '  Thc  final  outcome  will  be  a  Canadian  Chieftain  Petroleums 
,  !sistan*' ai:rounta®t."For"Franc‘llonL‘‘iP'®®®ed  economy  with  concurrent  Ltd.,  and  Cessland  Oil  and  Gas, 
thur.  Prince  Rupert.  Kamloops  l.  p  mcr..  to  be  manager.  Kttimai.  restriction  on  the  freedom  of  thcifncounlered  substantial 


in  Canada.  DBS  reports,  were  up  ”’•'’5-  ®ssistant  to  the  vice- :;",V'*arin%"ecmrrVr Hea^^  ®®  """v  assuming  ever  ™®'  Petroleum  Corporation 

1  per  cent  in  June  at  an  csti-|P®®f‘®®®'-  •®alfK'  Toronto.  |greater  responsibilities  (which  ^'®  -  has  announced  that  Tidal 

mated  $247,347,000  from  last'  Also  announced  is  the  appoint-  manager.  Bow-  bigger  departments)  with  Gan  Chief  6-6.  current  Cessford 

l>le>sinB  of  Ihe  v.ttr,  or  o.  r-rUlcr  b.ing  brllM  by  Tidal 

.ix  maalh.,  7.8  per  ceat  biihS-  .Siaoa  ioiaing  Ibr  CNR  al  wi».  b.  A  «■■!•.<•■  "  ■  Haast  Ibcir  ronseal.  Palrolaura 

than  a  year  ago  at  $1,396,152,000  !®’P®S  ’a  ’948.  Mr.  Spicer 
compared  to  $1,295,007,000.  June 

1  stocks  (at  cost)  increased  4-3;  ,  •  , - -  - . . .  , can, tnuu  un  me  ireeaom  ot  ineif ncountereo  stiostantiai  gas 

£.3Soa%ea?earhr  ant  engreer""aS"div?sioTen.‘ American.c  flows  from  the  Basal  Colorado 

Sales  in  June  were  larger  for  S’neer,  division  engineer,  assist-  Boucher  m  he  account-  a*®  ®®'  concuionea  to  it. 

seven  of  the  11  specified  trades  ant  district  engineer  and  district  *"i;  a'^Set  ®rhe  manager  of  a  *  *  * 

and  smaller  for  four.  Month’s  -  engineer.  newly  opened  branch  at  Ple  IX  and 

sales  of  grocery  and  combination  I"  1957,  he  mo-  ed  to  Montreal  ’'""s.^lnme'to'bc^accoununt,  **“ 
stores  advanced  2.3  per  cent  to  upon  his  appointment  as  assist-  and  Moorgaie.  si.  .tames,  Man. 

$109,436,000  from  $107,020,000  a  ant  general  supervisor  of  bud--  d.  k.  Bird  to  be  manager  of  a  newly 
year  earlier,  variety  stores  2.7  gets,  the  position  he  held  until  b'’w.i’*  *"  ntomo.  .  amaica, 

per  cent  to  $20,517,000  from  $19,-, his  new  appointment.  g.  g.  Dumom  m  he  a.s8istant  man- 

971,000.  family  clothing  store.s  1.3 


lager,  St.  Johns,  Qur 

R.  Henry  to  be  an  assistant  man 
lager.  Seattle,  Wash. 


I  Sand. 

❖  •>  ❖  I  The  initial  drill  stem  te.st.  over 

The  Russians  are  moving  to-  the  interval  2780-2800  yielded  3,- 

accountant  Poriaee  ^ards  Capitalism,  onc  business-  700,000  cubic  feet  per  day.  Sub- 
ountant.  P  age  lowards ' 

e/.  «  u  estimated  at  15,000,000  cubic  feet 

social  sm  so  ue  may  reach  a  per  day  ,wo  barrels  per 

saw-off.  Maybe  so  but  with  our  hour  ot  oil  being  produced, 
traditional  regard  for  speed  wo|  The  Company  reported  that 
seem  to  be  moving  a  lot  faster  'he  full 


per  cent  to  $3,081,000  from  $3.-iStires  Aqain  Heads  laser.  SMtije.  wash.  ""  .  . . ""  |seem  to  be  moving  a  lot  faster  ’he  full  sand  section  had  not 

042,000,  hardware  stores  2.6  peri,  '  -  .  is,r"a,hr„v '^onl’"’"’  1  along  our  lane  than  thev  in  -  Ve’  been  evaluated  and  testing 

cent  to  $3,625,000  from  $3,533,-  Investment  Companies  !®h'T’b  Thoma.,  to  be  accountant.  1  theirs  Let'*  hone  it  isn't  be- 

000,  lumber  and  building  mate-l  New  York.  —  Hardwick  Stires  East  B;nd.  Vancouver.  .  .  •  -  ‘ „  The  Tidal  well  will  be  drilled 

rial  dealers  3.7  per  cent  to  $10.- 'of  New  York,  president  of  Scud-  •’*’  atfouniam.  |cause  our  route  is  downhill  all  on  down  as  a  .Jefferson  test 

688,000  from  $10,309,000.  furni-  ]  der  Fund  of  Canada  Ltd.;  and 
ture,  radio  and  appliance  stores !  William  F.  Shelley.  Boston,  vice 
0.2  per  cent  to  $10,828,000  from !  president  of  Canada  General 
$10,807,000  and  jewellery  stores  Fund.  Ltd.;  have  been  re-elected 
3.7  per  cent  to  $3,487,000  from  chairman  and  co-chairman  res- 
$3,363,000.  ipoctitvely  of  the  Committee  of 

June  sales  of  men's  clothing ;  Canadian  Investment  Companies. 


Wadena,  sask  _  Company  holds  a  .10%  in- 

BANK  OF  NOVA  SCOTIA  ]  In  thc  mouth  of  the  Richelieu  i’rrest  and  Canadian  Chieftain 
ager.Vcklo^tb*  above  Lake  Champlain.  I ’3^^  in  this  ’4.700  a^s  Cess- 

John',,  Nfid.  (.stand  the  ruins  of  Fort  Mont- f  • 


Canada  consumed  19,972.286  bar-  Lowest  in  20  Years 

IppIs  of  crude  oil  in  June  this  year, ,  . 

down  6.6%  from  last  vear’s  Jiinei^  Activity  in  Canadian  cotton 
;total  of  21.375.125  barrels.  Domi-i  mil’s,  as  indicated  by  the  num- 
jnion  Bureau  of  Statistics  reports.  ■  1*®)'  a’  bales  of  raw  cotton  used. 

Consumption  of  domestic  crude  i  ’nnnbled  heavily  during  July  to 
dropped  8.1%  to  10,314.774  bar-jracord  the  lowest  total  for  21 
rels  from  11,229,608  and  im- i  y®ars.  according  to  figures  re¬ 
ported  crude  4.8%  to  9,657,512 ' ’eased  today  by  the  Cotton  Insti- 
barrels  from  10,145.517.  |'®*e  a’  Canada. 

Half-vear  consumption  of  crude!  ’'®‘'’’  month  domestic  mills 
declined  4%  to  11.1.297,69.5  bai:-,apened  18,670  bales  (500  pounds 
rels  from  117,962,197  a  year  ago.jeaeh).  The  total  for  .June  of  this 
Domestic  crude  fell  2.2%  to  63,'.vear  was  26.678  and_  in  July  of 
464.908  barrels  from  64,914.684  ’asl  year  it  was  23,0.52. 
per  cent  of  the  value  of  Canada’s  land  imported  crude  6.1%  to  49.  Summer  vacations  of  an  un¬ 
total  chemical  output.  These  raw '832.787  barrels  from  .53.047..513.  usual  extent,  due  to  continued 
materials  producers  have  in-i  Receipts  of  crude  oil  in  .June  difficult  competition  of  imports, 
crea.sed  yearly  production  by  five 'totalled  19,901,889  barrels:  .lulyjwere  the  main  reason  for  the 
times  in  10  years.  -receipts  are  forecast  at  22.100.-1  drop. 


gomery. 


to  hp  arrounianl.  ****** 


,  J  .  ,  ,  ,  being  drilled.  The  well  will  be 

e  stopped  to  look  a’  carried  do'wn  to  te.st  the  .feffer- 
were  amazed  at 


’he  son  horizon. 


me 


BANK  OF  CANADA 


Weekly  statement  of  the  Bank  of  Canada  as  at  Aug.  13.  1958 
shows  total  assets  $53,939,581  higher  than  previous  week  at  $2,882,- 
964.750.  Investments  are  shown  $59,197,413  higher.  Holdings  of 
Sterling  and  U.S.  Funds  were  $2,912,705  lower,  while  other  assets! 
were  $23,345,736  lower.  Deposits  were  $78,805,636  higher.  Circula-i 
tion  was  $1.824,3.56  lower,  while  other  liabilities  were  $24,333,030 
lower. 

In  comparison  with  corresponding  week  of  last  year  total  assets 
were  $260,074,235  higher,  while  other  liabilities  were  $21, .527. 713 
higher.  Circulation  was  $86,749,539  higher  than  same  period  last 
year  and  deposits  are  sliown  $113,228,244  higher.  ! 

Comparative  figures  herewith: 

ASSETS—  Aug.  13.  ID.-ig  Aug.  «.  19.30  Cp.  Lavl  Wk.  Cp.  Laal  Tr.  > 


FIRST  CHOICE  for  “FIRST  CUSS” 

DeLuxe  travel  by  ROAC  i.s  more  than  a  flight— it’.'!  an  expe¬ 
rience  in  luxury.  You  relax  in  spaciously  designed  cabins  with 
foam-soft  seating  , . .  enjoy  magnificent  food  with  appropriate 
wines  .  .  .  marvel  at  the  speed  and  comfort  with  which  you 
reach  your  destination.  Board  your  plane  at  Montreal  or  New 
York.  If  more  convenient— Detroit,  Chicago  or  San  Francisco. 

To  51  countries  on  all  6  continents,  fly  BOAC  and  enjoy  the 
world’s  finest  service  aloft! 

Reservations  through  your  Travel  Agent,  Railway  Ticket  Office 
or  British  Overseas  Airways  Corporation. 

BRITliH  OVERSEAS  AIRWAYS  CORPORATION 


StPiiins  und  I  S.  Fund* 
Other  CurrenriPA  . 

1’oial 

ADVANCES  TO— 

Chartered  and  Sa%’.  Bks. 


Total  . 

INVESTMENTS— 

Treasury  Bill*  325.1fH>,487 

Govt.  Secs.  (2  Yrs.i  1.20S, 804,105 
Govt.  Secs.  cLong  Terin'*  1,098,812,671 
Bds.  Deb.  Ind  Dev.  Rk.  48,243.340 
Other  Secs.  64,306.896 


-18.192,346  —  2.912.705  —  1.740.725 
157,866  —  743  4  ,11.216 


.>8.3.50.212  —  2.913.448  —  1,709,.>09 


.318,455.917 

1.195.560*372 

1.065,347.079 

48,144,411 

59.568.307 


6.650,570  —228,955,678  ' 
14,243.733  .  507,950.515 

33,465.592  —  72.108,930 

98.929  4.  14,789,251  ! 

4.738,589  r  40.694,356  ' 


MONTREAL 
Laurentien  Hotel 
UNivaraity  &-5861 


TORONTO 
32  King  St.  W 
EMptra  2-4d61 


WINNIPEG 
211  Portage  Ava. 
WHitahall  2.2191 


VANCOUVER 
779  Burrard  St. 

Mutual  4.8277 


Total  . 

Ind  Dev.  Bk . 

Bank  Premises 

All  Other  Assets  . 

Total  . 

LIABILITIES— 

Capital  Paid  Up 
Rest  Fund 

Notes  in  Circulation 
DEPOSITS— 

Govt,  of  Canada 
Char.  Banks 
Other 

Total 

Liabilities  (Other  Curr.) 
All  Other  Liabilities 


2.746.273,499 

23.000,000 

9.885.778 

46,368,709 


2,687,076.086  4  59,197,413 

25.000,000 

9.885.426  -  352 

48,713,445  —  23.345.736 


r  262,369,514 


2.882.964.750  2,829,025.169  ^  33,939.381  4  260,074,235 


5.000,000 

25.000,000 

1.913.003.907 

.13,840,33.5 

676,917,827 

28.650.912 

739.409.074 
109  ..>09.658 
$1,042,111 


.5.000.000 

25.000,000 

1.914,828.263  —  1,824.356 

30,445,811  4  3.394,524 

596.399.141  4  80,518.686 

33,758.486  —  5.107,574 

660,603.438  t-  78.805,636 
in8,218,.127  -F  1.291,331 

113.375.141  —  24,333.030 


—  15.594.883 
129,01 1,164 

—  168.037 

11.1,228.244 
*  .18.368,739 
21.527.713 


JUST 
MINUTE! 


That’s  all  it  takes 
to  convert  your  Victory  Bonds  at 

IMPERIAL  BANK 


It  takes  a  minimum  of  time  and  effort  to  exchange  yemr  Sth, 
6th,  7th,  8th  or  9th  issue  Victwy  Bonds  for  the  new  non- 
callable  Canada  (Conversion  Bonds  at  Imperial  Batnk  o£ Canada. 

You  receive— 

•  A  CASH  BONUS  IMMEDtATElY 
•  UP  TO  50%  HIGHER  INTEREST  ON  YOUR  NEW  BONDS 

This  offer  expires  September  15,  1958,  .so  visit  Imperial  Bank 
today.  You’ll  get  prompt,  fast  and  courteous  servioeL 

CONVERSION  BONDS  MAY  ALSO  BE  BOUGHT  FOR  aSHI 


IMPERIAL 


2,882  964,756  2-829.025,169  4  53,939.581  4  260,674>233 


Total 


iSubmorinft  O  £r  G  _  | 

I  Toronto.  —  Submarine  Oil  and 


4ew  Shawinigan  Plant  Work 
Running  Ahead  of  Schedule 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 


Ihe  Dollar  Premium 


I  In  August  last  year  the  Can¬ 
adian  dollar  rose  to  a  premium 
of  more  than  six 


'dollar.  It  might  be  mentioned 
I  that  trade  transactions  and  cap- 
lital  movements  of  any  country 
must  necessarily  ultimately  bal- 
'ance  by  an  increase  or  decline 
in  the  subject  country’s  official 
reserves  of  gold  and  foreign  ex¬ 
change. 

Canada’s  Ralam-r 
nf  Internatinnal  Pa^menlii 
(Mlltiona  nf  DnIlartO 

— 1957_  —1951- 


In  a  message  to  shareholders  was  4(1  per  cent  higher  than  «f1|M 

^(Tompanying  current  dividend  P*'*'  sP^ve  -■> 

heques  .1  A  Fuller  president ‘’"'"•'•'ne  at 
eques.  .j.  A.  r  uiicr  presiacm  reservoir  jgk 

'(  The  .Shawinigan  Water  and  gj  Maurice  Fiver. 

lower  Co.,  states  that,  while'  Work  is  ahead  of  .schedule. 

^llowatl  hour  sales  at  high  volt-  me.s.sage  states,  at  the  new  246.-  IK 

'<ge  to  large  industrial  customers  2no-kilowatt  Beaumont  generating 

I  ell  off  by  .3.7  per  cent  in  the  first  plant  of  company  now  under  jl  - 

lah  this  year,  sales  to  all  other  construction 

I  iistomers'  served  by  the  com-  Installation  of  generating  iinitsi  Go3 
uany's  distribution  system,  in-  is  continuing  smoothly,  with  thel 
rluding  residential  customers,  lirst  of  the  plant's  six  units  ox  ! 

V ere  up  by  10.7  per  cent.  pected  to  he  in  production  by  ht 

.Sales  of  major  electrical  ap-  Septembei'.  . 

nliances  by  dealers  in  Shawini-  Regarding  Shawinigan  Chemi- 
;an's  territory  during  the  first  cals  Ltd.,  and  its  subsidiaries  and  some  rr 
MX  months  of  1958  were  eight  associated  companies.  .Mr.  Fuller  News  o 
per  cent  higher  than  in  the  .same  .slates  that  conditions  in  the  we  do  i 
period  last  vear.  chemical  and  allied  industries.  ^jj 

\  olume  of  water  in  storage  as  which  have  been  seriously  aftect-i 
ef  .lime  .30  last,  at  81  per  cent  ed  by  the  economic  recession  in;'*’ 

"I  the  total  storage  capacity  of  the  United  Stales  and  Canada.  It  de; 
the  .St.  Maurice  River  system,  did  noi  change  materially  during  ,hp  b.C. 

as  very  satisfactory,  states  Mr.  the  .second  quarter  of  the  year 
Fuller.  The  latest  volume  figure  As  a  result,  sales  and  earnings 


per  cent  in 

day  and  excellent  rock  pressure,  eum  .Association  has  been  pp. iC'ornpari.son  with  the  U.S,  dollar, 
notwithstanding  that  due  to  tech-jque.sted  by  the  Mineral  Resources  par  in  SiarrioS.  andt 
nical  difficulties  the  well  had  toibcclion  of  the  federal  govern-  now  back  to  a  premium  of  about 
be  completed  with  ,5-inch  pipe  asitrienfs  Department  of  Northern]f(nir  per  cent.  Basically  this 
opposed  to  the  7-inch  pipe  used  Affairs  and  National  Resources  trend  is  a  reflection  of  the  sup- 
in  the  other  wells.  This  is  the  to  assemble  an  exhibit  under  theiPl.v  and  demand  for  the  Canadian! 
best  well  completed  to  date  andititle  "Oil  Industry  North  of  the'dollar.  Disregarding  the  many! 
continues  the  unbroken  record  ofl60th."  The  display,  depicting  oiljfactors  that  go  to  make  up  thej 
good  commercial  wells  drilled. and  natural  gas  exploration  andjposition  of  the  Canadian  dollar 
a  few  years  ago  when  this  season  by  company.  development  north  of  the  fiOthiversus  the  I'.S.  unit,  it  can  be 


Calgary 


By  Doug.  Weston 


'  Untavorahie 
trade  balance 
Gold  produrtion 
for  expwt 
Net  travel 
Kxpenditurca 
.Net  intcrcM  and 
divident  pa>. 
Other  ruirent 
transactions 


Cur.  ace,  hat.  — *417  — »2.i6  — IM.! 

iCalvin  BuUeckI 


Fire  &  Marine  Iniurance 
Company 

PROVIDENCE,  R.l. 

CHARTERED  HSt 

One  «f  th«  Phocnl*  nf  RarIfnrR 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 

GEO.  LYMAN  &  SON 

Mmlted 

General  .Agenta 

Mrr.iix  Runo..  m  McOtri  ntr—t 
MONTREAL 


outstanding  Canadian  securities 
in  this  country. 

The  following  table  summari/.es 
those  factors  mainly  responsible 
for  the  trend  of  the  Canadian 


Stanleigh  Uranium  Output 
Begins  to  Show  Good  Gains 


;they  would  save  some  p„jn,  ,^3,  car  owners  in  ,  approved  an  increa.s, 

(MW.  [Canada  last  year  got  insurance  authorized  capital  to  «.00 

With  all  respect  to  Mr.  Tiir-‘al  less  than  cost.  They  must  shares  by  the  creation  ol 

tier,  it  simply  shows  what  youhiave  done  so.  I  additional  2. .500, 000  $1  par  sh; 

can  do  with  figures.  |  After  all.  the  insurance  com-;^;;;^  SereyB^ewisTv 

Let's  see  what  wp  can  do  writing  fire  and  casualty; ^3^  underwritten  30 

|insurance  in  Canada  lost  be-lshares  at  1.5  cents  a  share 
'  .  ..  T  „  *7.5,000,000  and  *80,000.000' has  optioned  700.000  share: 

According  to  Mr.  Turner,  the  operated  ■«' 

government  owns  3.191  cars  and  •  '  .share, 

trucks  At  .*80.000  a  vear.  thisj"'  'hey  would  have  broken 

means  that  the  government  musti'’'*'"'  operated  at  ion  ol  its  property  in  the 

,  .  (..-,4iabove  cost,  they  would  have  end  of  he  Red  Lake  camp, 

pace  into  the  insurance  fund  ,  ...  . 

,  ,  ...  u-  1.  made  a  protti  Thev  lost  money, - 

slighllv  over  *2.t  per  \ehicle,  .  •  r  h.  pooler  and  rn.  i.m  h»«  i 

‘  o-u  j  ..  Jl  .  i.lso  they  must  have  .sold  insurance  written  2011.000  »h*re»  m  Ktr 
each  year.  This,  admittedly,  is  Mineral*  cmp.  no  «t  .io  rent.  >  . 


to  30  cents  a  share. 

In  order  to  reduce  the  com 
pany's  indebtedness  the  clients  of 
Davidson  &  Co.  have  agreed  to 
loan  the  company  a  sum  of  he- 
tw''en  $140,000  and  *1.50,000  on  a 
mortgage  on  the  company's  prop¬ 
erly.  The  mortgage  is  In  mature 
in  three  years,  hut  ‘siihjecl  In  a 
privilege  of  repayment,  and  bear 
interest,  at  a  rale  not  exceeding 
six  per  cent. 


development  work.  This 
developeml  work  will  he  carried 
out  graduallv  over  a  period  of 
month.s.  but  it  is  unlikely  that  any 
rraterial  increa.se  in  the  rate  of 
production  vvili  be  achieved  until 
the  change-over  to  the  new 
method  is  completed.  Kxtra 
minimum.  During  profits  over  the  lile  of  the 
of  reconstruction.  Eldorado  contract  due  to  the  new  * 
mining  continued  mining  method  will  more  than 
■  being  stockpilcd|Olf-scl  the  cost  nl  equipment  and 
ready  tor  feeding  development,  and  at  the  samel 
circuit.  lime  conserve  more  ore  tor 


Toronto:  Stanleigh  Uranium  and 
Mining  Corp.  Ltd.  reports  that 
immediately  following  the  fire 
0  the  concentrator  building  on 
November  27.  1957,  reconstruc- 


ESSEX  &  SUFFOLK 


Equiroblc  Insuronct  SeciRly 
Limited  ef  England 

FSTARLISHfin  A.D.  im 
CANADIAN  OFFICK.  MONTREAL 
n  I,.  DUNLOP.  Manager 

GEO.  LYMAN  &  SON 

Limltfil 

General  Agenlt 
MONTREAL 

rhnne  rMreraHr  4.3T71 
MrC.ii  i,  Ri,nr.  .  m  Mroni  lUraat 


R.r.  POWER  fORP 
Rrili«h  (  olumhia  Powei  (  orp. 

(hat  .>ft  arldtttonal  common  *hare<  have 
been  isMiert  to  reitafn  officiaU  of  Ihr 
irompany  al  per  share,  hrinfiinfi 

niit^tandinfi  total  to  4.(^1). 0^1  ahares 


are  to  he  granted  on  .500.000 
shares  al  prices  from  20  cents 


and  then.  Now  we  are  also 
safe  in  assuming  that  the  gov- 
each 


ernmenl 

vehicle  in  its  own  private  gar¬ 
age. 

I  If  these  vehicles  have  an  aver¬ 
age  value  of  *3.000  a  piece  and 
if  fifty  of  thr.se  vehicles  are 
stored  in  the  same  garage,  it  can 
readily  be  seen  what  would  hap¬ 
pen  if  tlial  garage  were  des¬ 
troyed  by  fire. 

Loss  would  amount  In  *1.50.000 
and,  as  the  government  saves 
$80,000  a  year  it  would  have  toj 
lake  another  *70.000  from  Ihe^ 
general  fund  to  make  up  the 
loss. 

.\nd  don't  say  it  can't  happen 
If  you  will  think  back  you  will 


formance  has  been  most  satis-  two  aomi ions  ol  t.iaiiner 

faclorv,  report  states,  with  an  salt  may  he  combined  into  on, 
average  recoverv  of  better  thanl^ade  at  the  start  ol  dyeing.  A 
per  cent.  Mine  and  head  are  ully  compa 

Tficc  operating  costs  for  .June  'I’  *'  another  and  wit 

were  *10.87  per  ton  milled  or  other  Duiazol  I  nion  dyes. 

*13  .51  per  ton  mined. 

The  cost  of  plant  cnn.struction.l  TCF  Canada  BoOStS 
shaft  sinking  and  preproduction  Plant  Capacity 

d’V’clopmcnl  was  considerably  a  i  - 

,  ,  '  u  _ n  If  F  of  Canada  Lid.  report 

higher  than  nriginallv  estimated  ,,  ,  ...  ...  n  U  . 

,  I  7  .u  «  lha  produc  ion  at  Cornwall.  On 

To  take  care  ol  these  increased  ,  ,  u  u 

.  ,  ,  r  . .  pan  o  companv  has  been  ii 

costs  and  the  co.sl  of  reconstnir-  ’  j  i  '  , 

.■  f  II  crca.scd  hyj  .->()  per  ccml. 

inn  of  the  mill  pending  linal  ,,  ^  ‘  ,  n 

.  ,  ,,  Companv  manulactures  cclli 

-rflJement  o  he  nsurance  , 

,  .  ,u  ^  lo.''e  film  tor  packing.  Ill 

(  aim,  the  Company  was  .succcs.s- 

.  ,  •  1  _  expansion  included  addiliont 

till  in  raising  additional  finances  u,.;i  i„,.  „ 

ihrough  the  -sale  of  JyO'Jj.oO'l  p ^ 

l-nncipal  amount  Cmneral  Mort-  expanded  has  bee 

I  ‘"T .  companv  s  laboratories. 

(^,0,000  treasury  shares  ol  toe  _ _ 

capital  stock  ol  the  companv 

The  sinking  fund  requirement  '  ukon  Consolidated 
Ol  the  lirst  mortgage  bonds  due  Cold  recovery  at  N'likon  Con 
■Itme  80lh,  has  been  met.  solidaled  Cold  Corp.  Ltd.  In  tin 

Underground  work  done  In  da'e  end  of  .July  this  year  tniallet 
ha.s  indicated,  report  says,  that  a  S81(i,l70  compared  with  *731.88: 
change  in  the  original  method  of  in  the  same  period  last  year.  W 
mining  is  neocssary  in  order  that  R,  .Arbuckle,  president,  told  lh( 
he  grade  of  ore  mined  may  be  annual  meeting, 
more  closely  controlled  and  to.  Opening  dates  lor  (he  dredge: 

/lleviate  the  problems  of  ventila-'were  somewhat  earlier  than  in  difficult,  F'.  G.  Nease,  secretary 
linn  and  pressures.  This  change  the  previous  year  and  as  thereof  company  points  out,  for  a 
n  mining  method  will  require  has  been  an  adequate  water  small  mine  to  operate  in  the 
additional  expenditures  to  be  siipplv’.  the  sea.'-on's  prospects  area  under  present  relatively  low 
marie  for  underground  equipment  are  considered  good,  he  said.  metal  prices  and  high  costs. 


about  exchanging  your 
3%  wartime  Victory  Bonds 


6.  Whaf  wiFI  be  fhc  total  of  my  cash  adjustment? 

It  will  depend  on  the  Dpe  of  exchange.  For  exjsmjrfc,* 
$500  8th  Victory  Bond  exchanged  for  a  $500  OMversioB 
Bond  paying  41/2%  will  give  you  $8.75  in  cash  im» 
mediately.  This  includes  earned  interest. 


1.  V^Tiat  is  the  Canada  Conversion  Loan  of  1958? 

It  is  an  offer  to  replace  all  unmatured  .^*7^  wartime 
Victory  Bonds  with  new'  25-year  Canada  Con¬ 

version  Bonds.  (Other  bonds  of  shorter  term,  bearing 
interest  rales  of4%%,  and  3%  are  also  available.) 


7.  l>oes  this  offer  apply  to  Canada  Savings  Bonds  and 
other  Government  of  Canada  Bonds? 

No.  This  offer  is  limited  to  uiimaiured  nortime  Victory 
Loan  Bonds  only. 


2.  Why  is  the  (iovernment  making  this  conversion  offer? 

In  order  to  reorgan i;'e  the  national  debt  on  a  longer 
term  basis  and  thus  reduce  the  volume  of  Government 
refinancing  over  the  next  few  years.  There  is  widespread 
public  and  business  agreement  that  this  is  a  sensible 
idea  and  will  help  protect  the  soundness  of  the  Canadian 
dollar. 


8.  What  stops  should  I  take  if  I  am  away  from  home  on 
vacation  and  wish  to  take  advantage  of  this  offer? 

You  should  write  immediately  to  your  bank,  insrestment 
dealer,  stockbroker,  trust  or  loan  company,  Kqueattof 
literature  and  applicatioo  forms. 


Jmvestmenl 

Ppportunity! 


3.  \$’hat  interest  will  f  receive  on  the  new  bonds? 

On  the  25-year  bonds  the  interest  rale  is  4Vi%— this  is 
50%  greater  than  the  old  Victory  Bond  rate.  The  in¬ 
crease  on  the  14-year  and  the  7-year  bonds  is  also 
substantial. 


'I'lie  now  Canada 
(ionversion  Loan  of  1958 
presents  an  extremely 
allraetive  opportiinitT  for 
all  (Canadians  to  invest  in 
their  country’s  future. 

'J  he  4'/i"e  25  year  bonds 
which  are  non-raliahle  to 
maturity  represent  the 
highest  interest  rate  paid 
on  a  long  term  Government 
of  Cianada  bond  sinee 
itnmediately  following 
orld  ar  H. 

*JntPsinrs  who  tin  not  hold 
J  irior\  Bonds  ran  obtain  the 
non  4,''2'r  hands  far  cash. 

Your  enquiries  w  ill 
receive  our  prompt 
attention. 


9.  Does  it  matter  that  the  Victory  Bond  I  hold  is  wtry 
small? 

Every  holder  of  a  Victory  Bond,  even  though  the mnooBt 
held  may  be  only  $50,  should  take  advantage  of  this 
ofier.  it  is  in  his  best  interests  as  well  as  in  the  best 
interests  of  Canada. 


4.  As  a  Victory  Bond  holder,  will  f  he  required  to  make 
any  additional  payment? 

No.  On  the  contrary,  you  will  receive  an  immediate 
cash  adjustment. 


in.  How  long  is  this  offer  open? 

Lntil  September  15,  1958,  but  it  is  to  your  advantage 
to  convert  as  quickly  as  possible  and  have  the  benefit 
of  the  immediate  cash  adjustment. 


As  of  August  22n(t  ^ 
only  16  business  claw 
remain  before  the  y 
Conversion  offer  to 
3^c  Victory  Bond  I 
Holders  EXPIRES.  | 


5.  Do  I  have  to  convert  my  Victory  Bonds? 

You  may,  if  you  wish,  hold  your  Victory  Bonds  until 
maturity  and  on  the  due  date  you  will  be  paid  their 
full  face  value.  The  Conversion  Loan  offer  is  open  only 
to  Victory  Bond  holders;  and  the  “right”  to  convert 
gives  Victory  Bonds  a  special  value  until  the  offer 
expires.  This  is  because  there  are  many  people  trying 
to  buy  them  in  order  to  invest  in  the  new  bonds. 


II.  Where  can  I  exchange  my  Victory  Bonds? 

At  any  bank,  investment  dealer,  trust  or  loan  ootopoBfe 
or  through  your  stockbroker. 


don’t  delay — convert  today 
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CANADA  CONVERSION  BONDS 


•  I  were  also  written  before  the  minister 

Infi  T  IfIdllCldl  lllllPC  could  make  his  correction.  The  correc- 
|liv  I  limiiviai  |lllli;9  course,  appears  in  the  papers  in 
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The  Future  of  the  Manned 
Aircraft 


Editorial  Forum 


TOO  MANY  LAWS 


PAY  LISS 
INCOMI  TAX 


pmI"  omcJ*Depl?biem.*  o?^wr""’‘  ”*"•  assume  ministers  ought  to  be  informed 

— - as  to  jii.st  how  .serious  they  are  —  without 

A.  R.  w.  YotiNG  .  Editor  these  “goofed”  trembling-voice  statements 

E.  c.  ERTL  .  Managing  Editor  which  mean  nothing  but  trouble;  do  noth- 

circuuaon  .  H.  Kincaid  jng  but  misinform  and  greatly  ruffle  the 

ADVERTISING  DEPARTMENTS:  vision  of  what  to  do  about  the  northern 

**“***''  .  ^  half  of  this  continent. 

G.  St.  Cyr 

Ontario  .  W.  E.  Honrper  ' 

SUBSCRIPTION  PRICE:  In  Canada  SS.  a  year;  else-  State  Welfarism  Is 

<vhere  $6.  Single  copies  IS  rents. 

BEAD  OFFICE:  Montreal — Telephone  all  departments  UaPA  Ctau  ^ 

AVenue  »-213fi.  Ilcrc  10  Jloy  | 

TORONTO  OFFICE:  702  Royal  Bank  Bldg..  9  King 

3-*T3^i  e“’ wiu?!d'’'H^per”ManaM  *”**  Evidence  of  dissatisfaction  with  the'j 


A.  R.  W.  YOtiNG 


________________  Tho.se  two  flourishing  enterpri- 

ly  HALL  I.  HIIBARO  T  i,  "1’*^ 

bookmaking,  .should  both  be  le- 

Senior  Vice-President,  Lockheed  Aircraft  Corporation  galized,  in  the  opinion  of  Onta-i 

An  Address  to  the  1 1  lb  Annuol  Meeting  of  rio  .s  Labor  Minister  Charles  Oo- 

Fmonciol  Analysts  Societies  IfV-  Many  may  agree.  As  Mr.j 

Daley  said,  it  is  nonsen.se  to  con- 

Earh  day  it  becomes  increas-  what  less  than  needed  for  the  the  volume  handling  of  cargo  by  ^one  only  “ca.sual  ”  bingo  (al- 


ngly  apparent  that  commercial  .suh.sonic  jets  now  on  order.  Why?  air. 


though,  anyone  who  can  .sit, 


State  Welfarism  Is 
Here  to  Stay 

Evidence  of  dissatisfaction  with  the 


supersonic  air  travel  is  no  longer  Because  the  supersonic  jet  will  Steamboats.  railroads.  air-  through  an  evening  of  bingo  on 
just  a  possibility  or  a  probabil-  have  enormous  power  and  a  sur-  planes— each  new  advance  in  the  It’c  off-chance  of  faking  home  a 
ity.  It  is  a  certainty.  This  is  not  a  prisingly  large  wing,  a  wing  area  hi.story  of  transportation  has  fol-  eserve  re- 

prediction  nr  idle  .speculation  .At  large  enough  to  fly  efficiently  at  lowed  a  consistent  pattern.  Each  ‘  boiikies  "  Mr  Daley  said 

Lockheed  we  are  deadly  serious  altitudes  of  70.000  to  80.000  feet,  began  by  carrying  pas.sengers.  legalized  "so  we^  know 

about  it.  Such  an  airplane  coiildl  Tho  Vortieoi  Taktoff  and  iSubsequently  each  took  on  cargo  ^^^o  they  are."  His  audience  of 
be  started  early  in  lO.iO.  The  pro-i  Landing  Plana  !ond  freight.  For  the  railroad  and  policemen  may  have  smiled. 


Subsequently  each  took  on  cargo|^vho  they  are."  His  audience  of 
land  freight.  For  the  railroad  and  policemen  may  have  smiled. 


cradle-to-grave  welfarism  in  the  Unitedlfoivpe  could  be  flying  in  three  Aerodynamic  scientists  and  en-  ’^'^'PP'"*'  industries  this  cargolsince  any  bookie  i.s  likely  to  be 
Farley.  Represenlative.  _ . _ .  , _ .  _  _  , _ ^  '  Aeronynamic  scienii.sis  ano  en  _  _ _ known  to  no  ice  about  as  soon 


while  you  build 
greater  financial 
security  through 


Devoted  to  the  ititerests  of  the  in 
vesting  public  in  the  belief  that  the 


Kingdom  is  becoming  more  frequent  in  years 


known  to  police  about  as  soon| 
^  !as  he  opens  up  shop. 

But  the  two  cases  did  illuslrale, 


LONDON,  ENG.,  OFFICE:  9,7  Bishop«,te.  E.C.  2;  Kingdom  is  becomiog  more  frequent  in  years.  gineers  are  making  rapid  pro- ^  ononruD  shoo 

«.«,  SUtish  ans  letters.  A  current  best..  We  knew  Ihi,  ter  .,«ernl  r„.  pnrM  Ihnn  Ihe  -'“"W  «'  P»<-; 

-  .seller  has  for  its  theme  the  happy  in-!''""-''— orously  pursuing  studies  that  cam '"‘^vitable  Ihat^^l^  Daley's  basic  comment;! 

Devoted  to  the  interests  of  the  in  difference  to  the  state  of  an  irresponsible  Slarfighler  jet  lighter  iifw  possibly  sooner  than  we  become  just  as  im-|.._  many  laws  are  being 

vesting  public  in  the  belief  that  the  -  itinorant  farm  wnrlrnre  TT1H  i'"  'think,  to  the  inter-city,  down-  P"'"'®'”  **  aviation.  |passed  ...  I  think  we  interfere 

Xfc  workers.  Ultl-j^^^  X-7  ram-jet  le.sl  missiles  j  The  prop-jet  airfreighter  likeijoo  much  w.|h  the  general  piib^ 

ma  ely  lh,s  md.l  crencc  will  resolve  ,t-|,rr  trnvnlHna  r,,, nr  than  had  ,,^1,., h,  »,,r  Hercnln.,  is  an  .,d.slandink|;'c 

meat  Of  our  resources.  self  into  a  force  for  change.  About  this  expected  them  to  do  with  a  given  fjpi^  Hundreds  of  people  are  Performer.  And  that's  what  pays .society  against  vio  l 

- time,  the  authorities,  in  the  manner  im-j  amount  of  thrust.  working  in  it.  "ff  in  dip  cargo  carrying  bu.si-||gnte  and  dishonesty  restrict  the' 


merit  of  our  resources. 


MONTREAL.  FRIDAY.  AUGUST  22.  1958 

Is  Quebec  to  Have  Another 
Third  Party? 


time,  tne  auinorilies,  in  me  manner  im-  amount  0I  tnrusi. .  working  in  it.  nf'  m  the  cargo  carrying  busi-  Ignte  and  dishonesty  restrict  the' 

memorial  of  governments,  will  appoint  a'  of  designs  now  being  devel-  nne  minority  to  benefit  the  majority. 

Roval  Commission  to  look  into  the  matter. aircraft  first  flew,  aemdyna-l^  .  ^  fpsited  nrobablv  the  another  al  lowe.st  cost.  Laws  in  such  fields  as  heha\uor^ 

‘such  enquiries  are  all  to  the  good,!””;  ^'^'cnlndons  'h''ougbout  the.j.H  ^.^^  is  ,'he  be.st  known.;''  the  husine.ss 

hut  if  one  is  undertaken  with  public  dis-!a?r works.  Rut  it  will  not  be  the  '  ''V’^'ljority  to  benefit  or  appease  (he 

illusionment  with  the  welfare  state  as  v  tnd  ^  .I,  c  ^iswer.  In  my  opinion  j^e ”  this  type  will,  *“'1  minority.  Globe  and  .Mail. I 

I  lu.sionmeni  wnn  me  weiiaie  Siaie  a.s,f..in4  were  on  the  (■‘inservalive  .  .  '  lieve,  always  require  airport  run- i  - 

itc  fiplH  ife  cfnnD  tc  hbolv  tr\  Ko  limifArii  •  •  ...  .  _  soluiion  Will  lip  With  an  aucmpnt- 


its  field,  its  .scope  is  likely  to  be  limitediside.  We  made  a  pleasant  mi.s- 


mr  A  1  i9  .  9  ..  t  •  1  I  .  .  i^iuT-.  Y»r  ilirttir  rt  |»n n.-<niii  iiii.'i-  .  .  .  e  i-f.  wavs.  bocau.s^*  in  this  manner  ip  the  cap  pits  ... 

^atlOnal  third  parties,  such  as  Social  o  finding  out  how  welfare  administra-|,ake-we  misinterpreted  the  ''f',  .  .heir  basic  design  allows  them'  An  increasing  number  of  bulle- 

Credit  or  Social  Democrats  (CCF)  never  tion  (5an  be  improved.  The  root  of  dlS- Hon  of  air  a.  high  speeds.  We;  '  ^  achieve  the  lowe.st  po.ssible  tin  boards  in" oliices  and  can-  IIIZ 

have  got  very  far  with  the  voter  in  the  •''atisfaition  of  coutse,  is  not  with  the  calculated  that  the  increase  ..  p..u_u|v  „,iii  In  cost  per  ton  mile.  teens  are  said  to  he  dl.splaying  7„y,stmeflt  Oeilir  liitio  fciloii 

provil  of  Quebec.  Over  the  years  the  ^ -  speeds  inc.as.  f  ^ .  '  -  -nvioced  that  .iiroad.-e  .l.wi.^^  TT::Z::^Z 


“PERSONAL  I 
RETIREMENT  I 
PLAN”  I 

#  MAP  >  Mutual  Accumu¬ 
lating  Fund  -  is  Canada’s 
first  and  largest  Com¬ 
pound  Cumulative  Mutual 
Fund  investing  in  a  select 
list  of  Canadian  “growth* 
companies.  ■ 


UXUV1111.C;  ui  wucurt..,  v/vci  me  vertia  me  ...uu  ^4^4^  ,.,-^1 

odd  ccr  and  socio,  C,-edd  .en,bek  has  ^  J  '-Vi:,:;- 

managed  to  find  his  way  from  that  pro-  obscured  bv  the  continuing  assumption;  Pk.nnm.nnn  •^'’Rcles  to  San  Francisco  U  -  ‘  ^  I  immediately.  We  j„  lu^p  sums  or  under  tlie  convent 

Vince  UD  to  Ottawa  but  these  have  been  on  the  part  of  government  that  its  proper  Aorodynom.e  Phenomenon  hour-.speeds  of  .500  ‘‘""'■‘''y-  ‘  ^re  asking  that  somewhere  be-  pi,^  „heduied 

MOCe  up  10  uuawa  out  me.se  nave  oeen  m  me  pan  J^uvci  Iinieiu  umi  us  piopeii  Helpful  ■  sure  that  all  pa.s.senger  travel  tween  .starting  and  quitting  time  .ayments  »s  lowos  J12.50per  monSIt 

what  might  be  termed  freak  occurrences;  subjects.  ;  cngjnp.,  been  ^  will  be  bv  air  and  I  mean  oil.  without  infringing  too  much 

and  they  have  seldom  held  their  .seats  ,  "’TrS'''h  ,.l"’’'Lra ’’''h'''' >'V ''•'■■''dyn.mlc  ,b™om.  “/'*  j7„  a  'T  I""'.'"'  t.««,«.i,n> 

,,  ,  ,,  ffue  evidenced  bv  me  state  was  bound, _  tiu-  •  i.  u  f  .u  •^’’d  downtown  to  down-,.  ^  .  j  ,  period,  collee  breaks,  rc.st  per-  f.l.BRENN*N  i  C0MPANi(kj.)im 

through  more  than  one  Parliament.  have  its  ,-oaction  hut  it  Is  readily,!?  lown.  not  airport  to  airport  i"’'’  weekend  pleasure  Hcket  selling,  holiday  plan  481  Bjmngton  SL  -  •  •  Hihfn 

Periodically,  however,  provincial  third  apparent  that  reaction  i.s  unlikely  to  res-!^'""*'''  Privoftiy  Own.d  AirpUnoi  conversation,  wash 

A.  u  -j  1-  I.-  j  4^*  u-iA  f  1/  4  u  jcompressor  snrt  tiirhinp  wneelJ^  ^  Mirpian«  room  visits,  clock  watching,  f.  J.  BRENNAN  I  COMPAHV ITO. 

parties  have  sprung  up  and  have  achieved  tore  responsibility  for  welfare  to  where;. ^  ^  |  am  sorry  that  the  ideal  priv-i  'window  gazing  and  rehashing  ol  85  Pnnee  WHIiam  .  .  SaiKt  John 

a  greater  or  le.sser  degree  of  support  at  it  belongs  in  a  free  society,  with  in^i-flving"  at  extremelv  hi’^h  '’wner  plane,  which  is  closest  I  -'luspeel  that  the  two  speakers  last  night's  tv  program  or  movie.  779  Miin  St. . Moncton 

the  polls.  By  and  large,  however,  they  individual.  The  welfare  state,  regrettably.  heart,  appears  to  be  the '"'i"  will  follow  me-Dr.  Dunn  each  employee  find  some  time  to  323  Queen  St  .  ^  •  J«le;'CtM 


managed  to  find  his  way  from  that  pro-  obscured  by  the  continuing  assumption; 
Vince  up  to  Ottawa  but  these  have  been  on  the  part  of  government  that  its  proper! 
what  might  be  termed  freak  occurrences;  nur.se  its  subjects.  ; 

,1 _  1 _  .„ij _ u_ij  4u-;„ _ I  Ihe  excessive  concern  of  mass  wel- 


lo  40  pas.sengers.  I  foresee  regu  .  . 

lar  flight  schedules  from,  say.i  lines,  and  seagoing  \esses  (q  institute  a  new  pol-  ih»r»[n'm/v'ht ^ 

Los  Angeles  to  San  Francisco icy.  eftective  immediately.  We  5,  lu^p  sums 'w  under  the  fonvnn* 


in  nnd.us  n,  ni.ic^  -.n.n 

Ic  ‘Pe""  are  said  to  he  displaying  , o„,„  ,j„„  i,,,,,. 

ed  that  raihoads.jli’f.  '“''"^ing  notic^^^  He  wili  send  you  full  perticulirs  oi» 

.,„«„ic'  To  all  employees;  We  (ind  it  ..p„„„,’Betir.mfirt  Win"  in< 


|e\ery  half  hour— speeds  of  .500 
mph— an  elapsed  time  of  45  min¬ 
utes  between  those  two  cities. 


U  senger  business  entirely.  I  am  are  asking  that  somewhere  be-  jcheduled 

sure  that  all  passenger  travel  tween  .starting  and  quitting  time  payments  »s  low <s  J12.M  per  month, 
will  be  bv  air.  and  I  mean  oil.  without  infringing  too  much 
-  i..j: _ _ _ _ _ I  , _ on  the  time  devoted  to  lunch 


(own.  not  airport  to  airport.  i  office  and  weekend  pleasure  ticket  selling,  holiday  plan  481  Barrington  SL  •  •  •  Hilifw 
_  .  .  ,  _  j  A-  I  trips.  ining.  social  conversation,  wash-  Royal  Bank  Bldg.  .  .  •  ♦  Sydney 

Privotoly  Ownod  AirpUnoi  watching,  f.  J.  BRENNAN  t  COMPANY  ITO. 

I  am  sorry  that  the  ideal  priv-i  "  i  i  ory  irp  ano  gating  and  rehashing  ol  85  Prince  JNilliam  •  •  Saint  John 

ate  owner  plane,  which  is  closest  '  suspecl  that  Ihe  two  speakers  last  night's  TV  program  or  movie.  779  Mam  St. . Moncton 

to  my  heart,  appears  to  be  the  who  will  follow  me-Dr.  Dunn  SmbmoS  I  -  ChSeS 


have  been  offshoots  of  one  or  other  of  is  here  to  .stay.  Any  tinkering  which  a  .  .  farthest  awav  in  nnim  ni  and  Mr.  Demnsev— are  going  to '’c  set  a.side  and  known  here-  *  •  J'"™ 

the  two  main  political  parUes  and^  ^  Royal  Commission  might  undertake  will meni.  Again 'r  think  that  a  ducted '^wcll  largely  on  the  exciting  I  «  ?rmce  w.lliam  -  -  Ln 

a  rp  ativp  V  shnrt  ifp  havp  hppn  ahsnrhpH  nrohah  v  Pad  to  morp.  not  ess.  we  -  ^  _  . _ i  iivucomi.  u.., 


a  relatively  short  life,  have  been  absorbed  probably  lead  to  more,  not  less,  wel-  h  .  ran  engine  with  an  augmented  jet '"Pics  of  mis.siies  and  travel  in; 

once  more  by  the  party  whence  they  fansm.  'tures  generated  hv  air  friction  in  'he  key  to  solution  of  the  prob- o'-'er  -«pace, 

broke  away.  . . The  concept  of  government  s  respon-^^,,^,^,"  1  "  lem  of  orovidine  ihe  averaep  l  do  not  know  of  conr..  whaii 


THAT'LL  TEACH  HER! 


I  180  Hollis  St.  - 
i  12  Portland  St. 
130  George  St. 


One  onlv  of  these  Darties  has  attained  .sibilitv  for  the  mass  welfare  of  its  citi- supersonic  flight,  we  'em  of  providing  the  average  I  do  not  know,  of  course,  what  |  in  Oldham.  England,  after  idly  McCUAIG  BROS.  I  CO.  ITD. 
wne  omy  ri  me.se  pa  ues  na.s  aiiamen  .  .  ,  ..  „  .  u,iii  maUo  mii..i.  n.-ot>inr  ..eo  ^r  man.  Ihe  average  familv.  wiih  thev  are  going  to  tell  vmi  Bnii watching  his  wife  en  through  a  arc  cf  GmA.  ui  . 


•  •  Saint  John 
•  •  •  -  HalifaA 

•  Oartmoutli 

•  New  Glaigoff 


n-Crti?  «,h  7Pn4:  litc  thp  Hlrl  Man  nf  the  Spa  he  will  make  much  greater  use  nfiman.  Ihe  average  family,  with  they  are  going  to  tell  you.  Rut| watching  his  wife  go  through  a  276  St.  James  St.  W.  •  » 

''^  fo^^a  con  rmes  fhea^^  on  tSe  Uxpaye^-'  li.anium  in  Por.s^^^^  would  like  Ta^J  t  coMPAMy'lTi 

th«  I ,4,ifh  fho  naccaoo  nf  oarh  vpar  1"12  the  supersonic  transport.  P"'^'atinn.  It  IS  probable  that  out  say.  in  the  most  emphatic  way,  "®'^woo".  ...  ,  expia  ^  R  A  OAIY  I  COMPANY  ITO. 


permanent  success  —  the  party  which  zens.  like  the  Old  Man  nf  th 
has  ruled  the  province  now  for  a  con-  comes  a  heavier  burden  on  th 

siderable  period  of  years,  the  Union  with  the  pa.ssage  of  each  year 

Nationale.  It  was  formed  as  a  merger  - 

of  the  provincial  Conservative  party,  ,  .  , 

which  was  then  only  beginning  to  emerge  bUdranteGCi  AnnUdl  Wa9G  and 

from  a  long  sojourn  in  the  .shadows,  and  ..  i  .i..  r  •  i 

I’Action  Liberale,  a  group  of  younger  iVlODIIIty  OT  LabOUT  > 

members  which  had  broken  away  from 

the  Liberal  party.  '  A  survey  nf  employer  opin 


Also,  the  design  of  on  odpquate'o'  experience  gained  with  the  that  I  am  absolutely  convinced  J.ngT  w;  Ste 

cockpit  and  passenjjer  c^ibin  \  TOL  design  will  e\’olve  that  the  days  of  the  manned  mili-  prison,  and  it  would  do  her  38  Peter  St.  S.  •  •  •  •  •  Onllii 


Oliarantoorl  Annual  Wano  anri  frigeration  sy.stem  will  he  tre- such  a  personal  aircraft.  tary  airplane  are  not  numbered. '  gnod."—Bnard  .Advocate.  137  Lochiel  St. . Sarnia 

7Udrall  ecu  MllllUdI  VTdyC  dl  U  mpnrinusly  important.  Such  a  "’**  PS's!  my  forecasts  about  The  new  high  speed  and  vertical  ^  St.  James  St  W.  •  Montreal 

MobilitV  of  LoboUr  ,  plane  win  need  no  heating  .sys-iWhen  we  will  have  big.  useful,  takeoff  planes  that  will  prove  so  snvernmenl,  as  in  the  last,  the  QSLER,  HAMMOND  t  NANTON  LTD. 

'  '  tern  in  flight;  merely  a  lessen-'P'^li  pprinrmance  airplanes  in  useful  in  commercial  and  private  benches  are  .strewn  255  Bay  St. . 

A  .survey  of  employer  opinion  on  the  ing  in  refrigeration  will  handle  upcralion  have  been  ton  cnn.ser-  flying  will  have  their  cnunlerparl  with  inarticulate  politicians  who  j ;27  Scarlli  S^L  -*  -*  •*  •  Regln* 
•ife  nf  tho  aiiarantooH  vvacro  chowpH  a  the  problem!  vative.  On  the  matter  nf  private  roles  in  the  armed  services.  |  cant  .string  two  sentences  to-  302  c  PR,  Bldg.  -  -  -  Saskatoon 


137  Lochiel  St. . Sarnia 

414  St.  James  St.  W.  •  Montreal 


During  the  last  war  there  was  an-  merits  of  the  guaranteed  wage  showed  a;"''’  problem! 


can't  string  two  sentences  to- 


1727  Scarth  St. 
302  C.P.R,  Bldg. 
512  8th  Aue  W. 


Other  third  party,  the  Bloc  Populaire  split  in  opinion,  as  well  as  considerable'  'I"  ^ llTsiaken!^  l  believe  Fisher  717  wVenOerst.' .*• ' 

4u”  confusion,  about  just  precisely  what  is  o...  ,,  .perhaps  this  time  l  am  right  fn.  A'  hopes  for  noioriety,  or  better  THE  WESTERN  CITY  COI 


•  Regin* 
Saskatoon 

•  Calgary 


sure  of  success  with  the  Quebec  electo-  r . r'"'"',  . .  I' - ''  , .  “  mph.  Oddly  enough.  Mach f  di's  Ume  l  am  right  types  for  missions  ol  defence,  to’  ""'"''Ply-  THE  WESTERN  CITY  COMPANY  LTD. 

rate  Strongly ‘nationalistics  its  appeal  to  '"solved.  It  was  no  coincidence,  of  course.l,  ,,.  about  l.ono  mph.  presents  when  I  .say  that  although  the  oh-  deter  aggre.ssion.  to  fight  large  hrilliance.  He  544  Howe  St. - Vancouver 

a  certain  element  among  the  Quebec  who  spoke  most  strongly  for  ju.sl  as  many  problems,  and  'S  hand  it  may  or  brush-fire  wars  if  noeessary.'  'I’hunder 

voters,  under  conditions  then  prevailing,  or  against  the  proposal  seemed  to  know  we  are  not  even  thinking  about  he  very  clo.se.  We  need  them  to  guard  again.sL  There  IS  no  formula  for 


against  the  proposal  seemed  to  know  we  are  not  even  thinking  about  he  very  clo.se.  We  need  them  to  guard  again.st  >  There  is  no  formula  for 

was  strong.  With  the  end  of  the  war,  the  lea.st  about  it.  ^  relatively  low  speed.  j  Tho  Cargo  Plan#  jthreats  from  enemy  missiles. I  garjlen 

however,  this  appeal  lessened  steadily,  Qne  point  did  emerge,  how'ever.  The  '  helieve  that  for  convenience, I  There  has  been  some  lack  of  submarines,  high  altitude  and  attacking 

and  the  party  died  a  natural  death.  anniir'atinn  of  the  Piiaranfppd  waop  im- ''^'"if’my.  and  freqiien-  understanding  and  knowledge  of  low  level  bombers,  surface  ves-  '  ^  heps. 

Now  come  signs  of  a  new  third  party  ..  ‘y  schedule  the  supersonic  the  true  role  nf  the  manned  air-  ‘'Cls.  and  ground  forces.  We  need; 


Tho  Corgo  Plan# 


in  the  Quebec  provincial  field  with  this  ^  tuither  leduction  in  the  mobility  transport  should  have  a  carrving  plane  in  transporting  cargo  and  them  for  tran.sporl  of  militarv 

week’s  announcement  that  the  Civic  of  labour.  Terms  of  employment  were  j  rapacity  of  90  to  ion  passengers,  freight.  Rut  the  turbo-prop  or  personnel  and  supplies,  for  com- 
Action  League  —  originally  a  Montreal  considered  a  major  factor  in  determining  ii  could,  of  course,  be  smaller  prop- jet  aircraft,  such  as  the  munications  and  patrol,  for 
municipal  organization  which,  through  the  extent  of  a  vyage  guarantee.  This  is  or  larger.  We  ran  give  the  air-  l>ockhepd  s  C-I.m  Hercules  air  Iraining  and  combat  proficiency, 
thp  Mavor  and  a  majority  of  the  council-  surplising.  the  cuiicnt  tiend  has  lines  what  thev  want.  Airport  freighter,  already  is  beginning  to  f^r  rescue  and  special  missions 

lors,  ruled  the  metropolis  over  a  three-  been  to  limit,  directly  and  indirectly,  the  ririd  length  requirements  for  demonstrate  the  ad\anlages  and  The  missile,  you  know,  cannot 
vear  term  —  is  organizing  on  a  province-  freedom  of  movement  which  is  desirable. Itakeoff  and  landing  will  be  .some-  the  unlimiled  (ulure  that  lies  in  do  everything.  , 

wide  basis  with  the  objective,  according  Pension  and  insurance  programs,  fori - - - 1 

to  the  announcement  of  the  CAL  .sec-  example,  discourage  new  job  seeking]  TCAADI  1C _ TL^  C^^^^  I 

retarv  treasurer,  of  giving  the  province  after  the  age  of  40,  allhough  it  is  at  this 
of  Quebec  “a  regime  of  social  liberation,  time  that  an  employee  has  accumulated 


TEMPUS — The  Ottawa  Scene 


lime  inai  an  employee  nas  accumuiaieci  iContinupd  from  Pag#  i» 

economic  progress  and  cultural  expan-  the  expei  ience  and  maturity  of  judgment  i^cks  pxppripncp.  For  instancp.  that  a  2ist  cpntury  Lihpral  '  in  all  a.sppcts  Rut  thprp  is  a 
sion.”  No  indication  has  been  given,  so  which  might  permit  him  to  command  a'  (J,p  j„|,  j,.  raising  monpv,  riuh  should  bp  formpd.  if  the  ,  slorv  that  Premier  Frost  and 
far.  that  the  CAL  plans  to  operate  as  a  premium  with  a  new  employer.  Anj  ^e  able  m  go  party  is  .seeking  a  new  nomen-  I  Dief  went  fishing  there  one 

political  psity  in  the  sense  that  it  wqU  r  i  h?.?  i  P'''’9er  souitps  and  ask  rlature.  Rut  that's  42  years  day.  and  that  Ike  and  .lohn 

put  candidates  in  the  field  when  the  a  _  e  ree  ly*  O  ooj  Jcl  annual  party  contribu-  away,  and  the  Grits  can't  wait  wandered  that  wav.  but  did  not 

province  next  goes  to  the  polls.  That  out  fot  the  be_st  P' 'cc  he  can  get  is| 

this  may  be  its  objective,  however,  ts  by  the  bene^^^^^^  de-j  ^  Putting  the  hite  on  more  than  one  occa.sion.  re-  So  the  Prime  Minister  has 

suggested  by  the  fact  that  ptopo.sals  by  ^  PP  ■  •  I  ppople  does  not  sound  to  he  the  ferred  to  a  League  of  A  outh.  been  half  in  and  half  mil  nf 


raising  money. 


that  a  21st  century  Liberal  :  in  all  aspects.  Rut  there  is  a 
riiih  should  be  formed,  if  the  ,  slorv  that  Premier  Frost  and 


Jean  Lesage,  provincial  Liberal  leader. 


Employers  lose  by  this  as  well. 


for  an  alliance  between  the  Liberals  and  de.sirable  prospect  is  frequently  lost  be- 
the  CAL  have  fallen  on  barren  ground,  cau.se  his  age  excludes  him  from  partici- 
Although  no  indication  has  been  given  pation  in  the  welfare  plan  and  exceptions 


as  to  who  will  be  leader  of  the  CAL  pro 
vincial  organization,  it  is  generally  be 


lieved  that  ex-Mayor  Drapeau  of  Montreal  lence  on  a  guaranteed  annual  wage  might 
will  be  the  man.  He  and  his  party  were  tend  to  do. 

defeated  by  a  relatively  narrow  margin  - 

in  the  civic  elections  in  Montreal  la.st  ,,  i  i>«  j  .  »*  .  • 

fall,  but  the  extent  to  which  his  'popu-  AflOntrCdl  BlQS  tO  RCtflin 

larity,  has  been  maintained,  or  has  Ian-  «  D  * 

guished.  has  yet  to  be  proven.  jUprGITISCy  dS  9  rOn 

If  indeed  the  Civic  Action  League  . . 

should  decide  to  become  a  third  party  Montreal  is  rallying  its  resources  in 


u.,  4u  u  J  I  $5,000  or  so.  nr  you  are  that  Ions.  Indeed  Kins*  on  fish. 

rnanHerl  fn  s'linnlmTienl  hic^cala^v  ^  i  ^  failure.  Putting  the  hite  nn  more  than  one  occa.sion.  re-  Sn  the  Prime  Minister  has 

Fmnlnverc^Mse  hv  thic  ac  '  u/pII  A  1'’*  sound  to  he  the  ferred  to  a  League  of  Youth,  been  half  in  and  half  nut  of 

Kinplovers  lose  bv  this  as  well.  A  ;j_-i  e  ^  u  •  u*  -  i.  41  ^  tu  ♦ 

de.sirable  ‘prospect  is  frequently  lost  be-  "  hnght  young  borrowing  the  title  of  Ibsens  Harrington^  The  question  is: 

cause  his  age  excludes  him  fro'm  partici-  ""u  "  k  "u.''  u  ^  ^ 

pation  in  the  welfare  plan  and  exceptions  Hie  U-herals  is  a  new  League  a  commitment" 

are  not  permifed.  The  need  is  to  loosen  "  call  prospective  givers  by  of  Aoulh.  hut  with  a  catchy  it  could  he  that  hi,s  heart 
this  rigiditv.  not  strengthen  it  as  insis-  J"'"'  *'''''*■  '’c''i"es  to  Wa.skesieu.  Sask., 

lence  on  a  guaranteed  annual  wage  might  ,  .  hut  he  is  not  going  to  get  to 

An  Hick  if  vou  will,  some  forty-  home  fu.ss  is  being  fanned  ;  his  Prince  Albert  Park  hide- 


are  not  permifed.  The  need  is  to  loosen  | 
this  rigidity,  not  strengthen  if  as  insis- j 


lellow  old  enough  to  he  able  the  f.iherals  is  a  new  I.cagiie  a  commitment" 

In  call  prospective  gi\’ers  by  of  A’nulh.  hut  with  a  catchy  ft  could  he  that  his  heart 
Iheir  first  name,  and  have  title.  belongs  to  Waskesieu.  Sask., 

them  like  it.  <•  <•  hut  he  is  not  going  to  get  to 

Pick  if  vou  will,  some  forty-  Some  fuss  is  being  fanned  |  his  Prince  Albert  Park  hide- 
ish  glamour  boy;  hut  he  .sure  up  in  these  parts  over  Ihe  I  a^,ay  any  oflener  than  Mac- 

be  can  raise  the  cash.  My  seeming  refusal  of  Prime  Min-  |  kenzie  King  made  it  when  he 

guess  is  that  this  is  not  a  job  ^  i-ster  Diefenbaker  In  accept  Ihe  j  lied  to  his  Ottawa  desk, 
for  youth,  hut  for  experience.  |  Federal  District  Commission's  1  The  house  will  go  to  pieces 
Then  you  hear  that  they  are  j  offer  to  turn  over  the  estate  |  jf  not  us»>d.  It  stands  there,  a 

going  to  houseclean  Liberal  1  nt  Harrington  Lake  to  him.  I  magnificent  site,  idyllic  sur- 


MontrGdl  Bids  to  Retain  ''''  nietenbaker  In  accept  Ihe  j  „as  lied  to  his  Ottawa  desk. 

'  for  youth,  hut  for  experience.  Federal  District  Commission  s  1  The  house  will  go  to  pieces 

Supremacy  as  a  Port  I  'f  not  us»>d.  U  stands  there,  a 

^  •  going  to  houseclean  Liberal  nt  Harrington  Lake  to  him.  magnificent  site,  idyllic  sur- 

Montreal  is  rallying  ifs  resources  ini  headquarters,  if  you  do  this.  Princess  Margaret  stayed  there  roundings,  and  a  delightful  re- 
id  to  retain  the  siinrpmacv  of  its  nort  have  to  make  sure  that  you  recently.  treat  .30  minutes  trom  Ottawa. 


and  chance  ifs  luck  af  the  polls,  there  a  bid  to  retain  the  supremacy  of  its  porti  -v™  have  to  make  sure  that  you  recently  .  .  .  !  minutes  from  Ottawa. 

will  be  widespread  interest  in  the  impact  in  competition  with  Toronto  when  the  1''“?  ''"  The  federal  district,  m  u.s  ;  w'hy.  then,  is  the  Prime  Min 

it  mav  have  on  the  Quebec  political  st  Lawrence  Seaway  ooens  Needless  to  T  ?"  ’"""  ' 

C'Uwicrite  v'icaway  opens,  i-xeeuiess  m  r  (,.„p  ,I^p  ,j3l  lands,  lakes,  farm.s  about  Harrington  Lake" 


situation 


say,  the  rallying  cry  comes  late  in  the  Liberals  have  been  indolent  and  forests  in  Quebec,  also  em- 

day.  At  the  same  time,  there  is  a  goodj  and  complacent  over  the  years;  braced  Ihe  home  of  C.  M.  Fd-  .  ,„,y^  you.  mn,  can  reiax. 

The  Minister  Did  Not  Goof*  doubt  over  the  extent  to  which  hut  this  does  not  mean  Ihe  wards.  The  only  string  was  j  <•  •> 

.  .  '  Toronto  can  ho  a  serious  contenrier  for  headquarters  .staff.  It  is  easy  that  this  cottage  was  not  to  he  |  It  might  be  interesting  fn 

He  Was  Irresponsible  Montreal’s  business.  '  "Tr'i'h*"  a  p  i  Tl:" "  w  1  ' 

'  n  r  *f  •  h'  h  •  •  t  h-  oIHpr  Liberal.s  by  resolu-  fnf'  public  and  Parlia-  I  Fisher.  MP  for  Port  .Arthur. 

The  list  of  misunderstandings  between  u  acloi  which  appeals  to  have  (jp„  rj,^  ment  alike  have  been  anxious  j  He  has  recently  written  a 

Lr.nd  the  united  StatL  is  lone  p"'  ihe'  rariy  ;  tor  Die,  ,he  Chie,  ,eSe  this  ..,ev„  and  hriliian, 


Take  it  .Inhn.  and  show  the 
boys  you.  too,  can  relax. 

<* 

It  might  be  interesting  fn 
make  a  note  of  CCFer  Douglas 
F’isher,  AlP  for  Port  .Arthur. 


Canada  and  the  United  States  is  long  connection,  is  the  interest  of  the  rail- 
enough  with  adding  ministerial  “goofs.”  ways  in  retaining  freight  shipments  west 


cci  t  11 1  ivtii.  »ii  ciat.  nuLi  1  I  nic  c  partv  ■  fm'  Diet  the  Chief  to  take  this  i  clever  and  brilliant  article 

the  connection,  is  the  mteiest  of  the  •’aiH  pov^-er  either.  I  fine  estate  on  Harrington  Lake,  about  the  Press  Gallerv.  There 

ways  in  retaining  freight  shipments  west,  I  have  in  mind  that  one  H  Dielenbaker  will  not  take  it  are  tho.se  who  think  his  is  a 


Realty  Investments 


When  a  minister  of  the  Dominion  gov-  from  Montreal  The  '  ail  ways  already  j  hehalf  of  himself  on  a  '  study  in  stilMife.  The  .su.spicion 

ernment  makes  a  pronouncement  in  con-  e  ei  specia  irnpoi  expor  ta  es  tom  about  the  had  old  |  temporary  basis,  the  hope  is  '  is  that  he  made  his  study  of 

siderable  detail  about  a  situation  about  fiirthpr  7hpv  will  nerndr was  in  j  he  will  accept  it  as  a  kind  of  ;  the  Gallerv  from  the  news- 

which  “he  is  ashamed”  and  then  mu.st  !  movement  lo^'Toronto  bv  boafwhen  'e  Rpnnetl.  He  de-  Canadian  “Chequers."  a  place  papers  in  the  reading  room 

come  back  next  day  and  tell  the  House  it  might  have  been  carried  h\  trains.  '  Ministers  to  rather  than  getting  to  know  us 

that  he  has  “goofed;”  that,  in  fact,  the  |  .\fter  all.  the  railways  parallel  the;  ""  "i'iip.v.  a  depression  "i  Hi«“  u  • .  . 

situation  was  not  at  all  the  wav  he  said  '  Scawav  route  and  thev  are  engaged  in  r"*'""'-''  immediate  I.am_  He  r  dge  the  light  in  an  earlier  and  more  inno- 


it  was.  then  it  is  no  longer  a  matter  of  improving  their  freight  services  to  com- 
goofing.  it  is  a  matter  of  irresponsibility.  1  pete  with  shipping.  For  example,  the  use 


hope.  hearted  socialist  from  Koole 

King  further  confessed  In  me  nay.  says  that  the  Prime  Min 


W'illiam  Herridge  Ihe  light  In  an  earlier  and  more  inno- 
hearted  socialist  from  Koole-  cent  era.  he  once  confessed  to 


CahaJiaa  Tvtdi 

WORKING  WITH  CANADIANS  SINCE  181? 


Of  such  irresponsibility  the  Hon.  F.  of  piggy-back  carriers,  taking  general  Hansard  for,  •  •  the  halls 

A.  G.  Hamilton,  Minister  of  Northern  Af-  cargo  at  Montreal  for  delivery  in  Ontario.  ??"  ^P^’^^'ics.  because  he  got  a  pr  p  '  prp.ssed  the 
inA  Natural  Rpsnilfcps  wa.s  Piiiltv  nrnviHps  a  cnnsiHprahIp  flpvihilitv  which  "le  tree  advertising  he  :  C.ivl.  to  tell  the  (  ommons  and 


nay.  says  that  the  Prime  Min-  ;  a  confrere  nf  mine  that  he 
i.ster  snonlerl  him  in  the  halls  i  much  admired  the  methods  of 


fairs  and  Natural  Resources  was  guilty  provides  a  considerable  flexibility  which 
last  week  w'hen  he  told  the  House  that  I  the  railways  did  not  hitherto  possess, 
“employees  of  the  government  of  Canada,  |  Toronto  undoubtedly  is  going  to  take 


RO  at' Montreal  for  delivery  in  Ontario.  ^PpppIips.  hecause  he  got  !  ^  'Ri"’  "1P  |  "mmie  Sinclair.  The  former  j 

vides  a  considerable  flexibilitv  which  advertising  he  :  "M.  to  lell  the  (ommons  and  Fisheries  mini.stei.  when  him-  I 

railways  did  not  hitherto  possess  wanted,  by  sending  out  tree,  j  'he  people  whether  or  not  he  ;  gry  for  a  headline,  attacked  ; 

Toronto  undoubtedly  is  going  to  take  Han.sard  with  Liberal  propa-  |  "as  going  lo  accept  Ihe  lodge,  j  Mackenzie  King,  the  govern-  i 

po  awav  from  Mnritrpal  hut  not  if  Sanda.  I  Herridge  thinks  the  people  meni  and  everybody  else  that 


and  even  ministers,  have  to  go  through  cargo  away  from  Montreal  but  not.  it  sanda.  I  Herridge  thinks  the  people  menl  and  everybody  else  that 

a  formal  procedure  to  get  permission”  to  would  seem,  to  the  extent  anticipated.  idea— it  co.sl  want  the  Prime  Minister  to  got  in  his  way.  Through  .sensa- 

visit  the  northern  parts  of  Canada.  The  renewed  interest  in  Montreal’s  port'  iching— was  the  e.slahlishment  take  the  lodge,  hut  he  also  .  tional  black  ink  .limmie  finally 

Here,  so  the  implication  was,  is  an-  shown  by  public  committees,  and  the  Century  Liberal  thinks  he  should  answer  the  talked  his  way  to  the  cabinet, 

other  case  of  American  imperialism,  tell-  competition  of  railways,  are  major  factors  Cluh.  He  recruited  thousands  letters  of  General  Howard  Fisher  has.  apparently,  some 

ing  Canadians  w'hat  we  can.  and  what  w'e  in  support  of  Montreal’s  position.  There  ynuie  people  all  acro.ss  ;  Kennedy,  head  of  the  national  hopes  like  that, 

cannot  do  in  our  owm  country.  are,  as  well,  such  considerations  as  con-  Canada  for  the  Liberal  Party,  i  capital  committee.  j  Fisher  has  a  good  turn  of 
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cannot,  do  in  our  owm  country.  are,  as  well,  such  considerations  as  con-  Canada  for  the  Liberal  Party,  i  capital  committee.  j  Fisher  has  a  good  turn  of  I 

The  popular  press,  ever  eager  for  gestion  at  the  locks  with  its  costly  delays,!  George  Mcflraith.  Liberal  |  <•  <•  'phrase.  He.  apparently,  is'  The  B  nf  M  tiaf  first  to  afipoint 

something  to  excite  its  readers,  did  not  insurance,  return  cargoes  and  other'  member,  told  me  he  once  ran  Mr.  Diefenbaker  has  been  up  under  the  impression  that  good  a  Canadian  hatiking  agent  in  the 

wait  long  to  take  the  cue  It  did  not  even  ;  operational,  all  of  which  factors  have  to  ^  small  conv  ention  here  for  there  half  a  dozen  times,  on  a  speeches  vil!  get  you  national  United  States,  for  the  develop 

wait  to  check  the  facts.  The  eight  column  }  be  tested  by  experience  before  their  die  Twentieth  Century  club  temporary  basis.  He  keeps  a  ;  fame  Such  efforts  will  get  you  went  of  trade  across  the  border, 

headlines  were  too  good  to  be  missed  j  influence  on  choice  of  ports  can  bej  "  Ith  only  sis  boat  up  there  True  the  house  neither  off  the  back  page  nor  I  That  was  in  1818,  in  New  Y’ork. 

Letters  to  the  editor  soon  followed.  They  I  estimated.  Someone  suggested  to  me  has  not  been  opened  up  yet,  i  the  back  bench.  Yet.  m  this 


The  B  of  M  was  first  to  appoint 


Bank  of 

i\l0N  FRFAl 


HINTS  TO  INVESTORS 


bitibi  Powtr  &  Paper  I 

\s  a  shareholder  of  Abitibi 
wer  and  Paper  Co.  I  have  been 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
ond  problems  ore  invited.  An- 


luled  by  the  recent  action  of  I  swers  ore  based  upon  informo. 


Dominion  Textile  Co.  ^  . . — .  -  - . -  _ 

,  1  would  appreciate  your  advice, f  "ver  $.37  a  share 

With  regard  to  some  common  *  i  -.o  u  This  represents  a  very  nice  profit  Grocen 

r  .  ,  rx  rrs  *  i  r.  958,o73.  equal  to  $2.43  a  share:  $  u  *  cont  i.  Mimnc 

shares  of  Dominion  Textile  Co. /ser,  i  «  -..on  over  a  comparatively  short  per- comb.  Enter 

u-  u  f  u  u*  *  c/s  u  1957— $1,501,051.  equal  to  $1.82  a  .  ^  ^  /  u  j  •  ‘cn  i)om  su  i 

.which  I  bought  at  $7.50  a  share  .  »  ,  .  .  lod  and  I  have  been  wondering  nom.  naiheV 

:lasl  year  on  the  advice  of  my,",  ^  ®  iwhetber  I  should  not  sell  my'^ovid  Frjr. 


I  past  6  years  have  shown  a  some-lGafineau  Power  Co.  (n*'c^  otf'  " 

I  what  remarkable  stability  ..as!  i  am  in  a  quandary  as  to  "'hat 
evidence  the  earnings  record  for  .5j,„„](|  done  about  some  com-  g.w..' coai*  Ij. 
that  period  as  follows:  19, 52-$!,-  .^arcs  of  Gatineau  Power 

;296,923.  equal  to  $1.93  a  share;  which  I  purchased  last  .vear  • 

I9.i3— $1,329,258.  equal  lo  $1.98  a  ^  j28  a  share  on  your  Modem  cont  r*. 

share;  19.54  **  372.739,  equal  to  which  are  Gen.  *Ba'^keries” 


.I7l  .1,4.S 
352  0.75(c 


‘  stock  (common).  I  bought; 
f  shares  about  two  years  ago| 
d  paid  approximately  $38  a; 
are  for  them.  They  were  down! 
low  as  $25  this  year  but,  of 
e,  they  have  been  quite  strong 


tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  bevond 
the  exercise  of  core  in  securing 
informofion,  THE  FINANCIAL 
TIMES  connot  ossu.ne  respon¬ 
sibility. 

Inquiries  must  bear  the  sig- 


■  'now  selling  at  over  $.37  a  share.  p|gj'|! 

‘This  represents  a  verv  nice  profit  ■■  Grocers 
...  Coni  1.  Mininc  . 

over  a  comparatively  short  per-  comb  Enterp. 


132  2.13 

160  0.«0 

3.600  oio?  :  By  BERNARD  T.  FREVERT 

:  Editor,  Standard  It  Poor's  OUTLOOK 

2  0*8  i'i2  Vork— Stock  dividends  are*  There  were  only  six  stock  divi- 

'  91  7.05(p  still  a  popular  form  of  distribu-  dends  of  25%  or  more,  compared 
724  *?;4i<b  hut  are  not  being  used  quite  I  "‘th  17  the  jfear  before.  Pay- 

83<d  ...  SO  widely  as  when  corporate ;  ments  of  this  size  are  tantamount 
managements  were  in  a  morc^®  stock  split,  made  for  the  pur- 
966  '''  'ebullient  frame  of  mind.  Condi-  bringing  the  price  of  the 

tions  within  the  stock  market '  shares  down  to  a  range  more 
951  0  30  have  been  partlv  re.sponsible,  popular  with  investors.  They 
GO  but  more  influential  considera-  differ  only  in  accounting  treat- 

5?6  i.,3«  tions  have  been  the  decline  in  ment. 

61  1.44  learnings  and  more  cautious  atti-'  ’The  overwhelming  majority  of 
"  "  *odc  of  industry  in  general.  stock  dividends  consists  of  small 
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Stock  Dividends  in  U.S. 
Fewer  During  First  Half 


rnings  showing  of  the  com- 
ny  for  the  first  half  of  this 
ar  was  not  too  good,  and  I 


in  order  to  receive  attention. 


•  ■  -  --  -  °  inquiries  musi  oeqr  me  siy-  ,j  mark-  hut  it  ic  oi  liif  u.c>.  Kuveriiliiciil.  rtl 

d  are  back  to  $32  a  share.  The  noture  ond  address  of  the  writer  '  anain  epiiino  hpinw  so  a  '^st  vear's  annual  meeting  it  was 

rnings  showing  of  the  com-  in  order  to  receive  attention,  '"ow  again  selling  below  $9  ^  ,,,atpd  that  operations  were  show- 

ny  for  the  first  half  of  this  Answers  thought  to  be  ot  publ^  share,  so  it  has  hardly  come  up  improvement' over 

«r  U..C  1  'Oteresf  will  be  published,  to  .specifications  Would  1  be  well  ® 

fh  fh  .  ,h  I^’  Stomped,  oddressed  envelope  or  ladvised.  in  vour  opinion,  to  sell  Prevous  year. 

ther  that  the  early  prospects  postoge  should  occompony  oil  An  important  factor  in  the  mar- 

the  pulp  and  paper  industry ,j _ ^ _ .  small  profit  I  could  make  on  it.  for  Ogilvie  Flour  common  is 

ve  so  far  shown  no  real  im-i  . . . , .  •,  .  _ _ . . .  (h„  ,.nmnan,.  c  hin 


whether  I  should  not  sell  my  *'"r*  • 

I,  ,  .  ...  .Niagara  Wire 

(bank  manager  who  said  that  F  stock  and  take  my  profits.  Your  Com  i  Mining 

should  make  a  reasonably  good  comments  on  this  problem  of 

prolit  on  it  inside  of  a  year,  were  affected  by  the  sur-  appreciated.  ‘^r  o 

Since  I  bought  the  stock  it  has  C.R.S.  -  Ottawa.  Ai.er^tX^  "• 

Tow  Zl'''selrbelow'$9  a  lasr^ar's^nualToS  iJ  "as  '>  - 

i  S  hLr?nmi  im  stated  that  operations  were  show-  a  rather  tempting  profit  on  your  Agne..^  __ 


investment  in  Gatineau  Power  can.  waiipaper 

,  .  ,  ,  ,  *  .Mta.-  Distil. 

but.  in  the  longer  term  prospects  can.  Homostrad 


151(rt  . 

4.5  (h 

2.951  0.50 


The  overwhelming  majority  of 
.stock  dividends  consists  of  small 


for  this  company,  we  can  see  ^,.1*1  t„  n.ir  1,089.7.14 1.194,66. 


L 7k  7  snuu.q  q..qmqqny  u..  An  important  faclor  in  the  mar-  ‘7. 

the  pulp  and  paper  industry ,|  'nquir,«. _  ^  no  good  reason  tor  your  d.s-, 

ve  so  far  shown  no  real  im- 1  „,g„„f3e-:or  "ould  it  be  worth  my  while  to  the  company's  big  investment  ^ 

ovement.  Can  you  explain  the ;Pr«’'fcnt  .stated  lha  manufac  ^  portfolio  which  was  built  up  dui-  <^ompany  has  been  paying  di-  , 

cent  action  of  the  stock  on  the:‘7"S .  off'^eocy  of  the  Alpena  n.f  .M, -Sherbrooke  inp  the  years  of  plenty  for  the|'  'd""ds  at  the  annual  rate  of  '•>  •' 


.According  to  records  at  Stan-  payments  made  from  time  to 
dard  &•  Poor  s.  177  companies  f'mo-  usually  in  addition  to  but 


cent  action  of  the  stock  on  the!^®'^'"^  efficiency  of  the  .Alpena 


the  years  of  plenty  for  the  annual  rate  of 


'  paid  stock  dividends  in  the  first  *  sometimes  in  lieu  of  cash  pay- 

t  Eiscai  Vfur.  juiv  ,iMi.  1*57.  lo  six  months  of  1958,  as  against  a  ments.  A  number  of  companies 

"rFiscp.  year,  ended  .iiiiv  3i„,  ,458  Poo^  "f  222  in  19.57,  219  in  1956. , have  been  following  the  practice 

lo  .lime  imh,  19.57.  and  1.57  in  19.55  all  comoarLsons  of  making  regular  distribution  in 


srket,  and  would  you  advise  is  steadily  improving  and:  ^  ago  there  was  some  industry,'  and  which  has  been  «  share  since  the  end  of 

E  to  sell  now  and  take  advan-'sales  volume  is  increasing  month  gg,.  19.56  and  an  extra  of  10  cents  a  I|||(a|.i||,  l^amillHS 

at,  nt  lha  roaani  cfranoih2  I Dv  month.  It  IS  cxpccted,  lic  „  .  _ _  _  ...  o,„.  inri  share  w'a.s  di.strihutcd  on  .Anril  Isl  o 


je  of  the  recent  strength?  |h.v  month.  It  is  expected,  | progressive  Conservative  govern-ionec  sheet  as  at  Augu.st  31st.  1957  share  was  distributed  on  April  Isl 

M.  H.  A  — Montreal,  jsaid,  that  operations  at  Alpena, might  do  something  for  the  showed  investments  carried  on  '^st,  presumably  on  account  of 
reason  for  the  recent  )'''"  ^  Gio'^ked  improvement  textile  industry  in  the  way  the  books  at  $4.039.1,59.  but  with  19'^'  operations,  bringing  total 


in  the  second  half  of  the  year 


rength  in  the  paper  group  oni'"  second  half  of  the  year,  igf  protection  against  the  inflow  of  o  fo'f  market  value  as  at  that  disbursements  for  that  year  to  nistu-seagrMn, 
e  stock  market  it  not  very  ap-*  lo  the  light  of  Abitibi's  posi-Ijmport  competition  with  which  it  date  of  $10,760,000.  As  at  AugU!n:S*-’0  a  share.  On  the  basis  ol  ^  waiker.ciw. 

rent.  As  you  suggest,  there  is  •  ion  in  the  pulp  and  paper  in-  has  had  to  contend  over  the  last  31st.  19.56.  inve.stmcnis  were  car-  your  purchase  price  lor  the  stock  Ma'Miiian  &  bi. 

thing  in  the  early  prospects  dustry  of  Canada,  and  the  longer  .several  years.  So  far.  however,  ^riod  on  balance  shed  at  $3,570.-  of  $28  a  share  accordingly,  you 
r  the  industry  to  justify  it.  It  term  prospects  for  the  industry lall  that  has  been  done  for  the  in-  •'>69  and  had  a  market  value  ofiare  obtaining  an  indicated  yield 

IS  been,  it  would  appear,  .strict-  as  a  whole,  we  can  see  no  reason  dustry  has  been  some  tightening  512  .564.000.  This  reflected  the  dc-  of  approximately  5  13  per  cent  b.c  Forest 

a  market  situation.  ’  Stock  whatever  why  the  stock  of  com-  of  the  dumping  regulations  under  cline  in  the  general  stock  market  Gatineau  Power  Co.  reported 

ices  have  been  holding  up  re-  pany  should  be  .sold  at  a  loss  to-  the  Tariff  .Act.  As  things  are  iiijlovel  during  the  12  months  be-  for  year  19.57  net  earnings  alter  ‘*>7^77'“ 

arkably  well  during  the  past  day.  Even  on  basis  of  your  high- the  industry  at  present  this,  al-  tween  the  end  of  the  two  liscal  all  charges  equal  to  $2.;19  a  share  sj,"r  i>'i*p."„r. 

onth  or  so,  to  the  confusion  of  er  purchase  price  for  the  stock,  though  of  some  help  to  the  com-  .'’ears.  on  outstanding  common  stock,  a  (':™7pa'*per  ! 


FIRST  *  .MONTHS 

1938*  1957**  Per  sh. 


Oflo'n  omilted 
19.902  20,506  2.26 

l,:t68  1,612  1,-J3 

16.333  17,326  I.SO 

6.286  8.262  1.19 


peak  of  222  in  19.57,  210  in  1956.  ,  have  been  following  the  practice 
and  1.57  in  19.55,  all  comparison.s  of  making  regular  distribution  in 
I  being  for  corresponding  half-year  stock.  By  so  doing,  they  have 
'  periods.  Even  so.  the  decline  was  been  able  to  conserve  cash  for 
much  less  severe  than  in  the  expahsion  and  other  corporate 
case  of  .stock  splits,  which  were : PffPoscs  and  yet  provide  a 
down  more  than  75%  in  the  same  “s"’Oo*oof  ’  *bat  satisfies  share- 
period.  holders. 

Prefer  Stock  Dividends 


,,;j  and  its  normal  unrmplovment  ,.  .  .  r  ,  , 

1  so  ■  Many  investors  prefer  stock 

1.19  problems.  I  dividends  to  cash  dividends  bo- 

'  Direct  Action?  | cause  of  their  tax  treatment. 

9  90".  •  „  .  ,  Technically,  stock  dividends  are 

Tn  top  If  all.  the  railway  mat-  income  and  are  not  subject 
ter  will  have  to  be  arbitrated  to  tax  in  the  year  received,  fn- 
unless  there  is  lo  be  complete  .stead,  the  average  cost  of  the 


arkably  well  during  the  pa.st  day.  Even  on  basis  of  your  high- the  industry  al  present  this,  al-  I'veen  the  end  of  the  two  li.scal  all  charges  equal  to  $2.;t9  a  share  sup  r  Prop.' 

onth  or  so,  to  the  confusion  of  er  purchase  price  for  the  stock,  'bough  of  some  help  to  the  com-  .'’ears.  on  oulsianding  common  stock,  a 

lost  market  observers  who  can:you  are  recoiling  a  reasonably  Pany  in  the  matter  of  keeping|  For  the  investor  of  your  type,  modest  improvement  over  pre-  •• 

ie  no  basis  for  the  market ' good  vield  on  your  investment Roods  from  coming  in  Ogilvie  common  would  appear  to  vious  year's  earnings  of  $2.28  a  g.e."  caSa  ‘ 

ir  .1  o.  .  4-a  .  »  i-.ai  Bridge  4r  7ank 


rength  in  the  light  of  general  and  tliere  is  little  reason  lo  doubt ’^om  'be  Fnitcd  States,  does  little  offer  some  attractions  at  current  share.  Steady  expansion  in  earn- 

lonomic  conditions,  the  early  that,  over  the  next  year  or  so. P'o'*"^  'I  ^  much  larger  market.  ,ings  during  the  6  year  Period 

itlook  therefore  and  the  trend|you  should  be  able  to  .sell  your''’''7‘'  dom^ic  market  |  -  ,19.52-19.57  is  indicated  by  the  fol-  Me-coiii-ront. 

corporate  profits  in  general.  Iholdings  al  a  profit  on  your  pur-  ./-"mpany  recently  made  public  Wolker  -  G  &  W  |lowing  year-by-ycar  record:  19.52 1 7m. 

.  .  .  .  !  u  «  1*^^'  annua!  report  for  the  fiscal,  «i  ^  ^  charp*  iQ'ii  —  $i  77  a  \biMbi  r.  p 

Shipments  of  newsprint  to  the  chase  price.  I  j  ^g^.^ 


■  corporate  profits  in  general,  j  holdings  al  a  profit  on  your  P'"'-  rppo”t Hiram  Wolker  -  G  &  W 

Shipments  of  newsprint  to  the  chase  price.  ,  ^g^,p  ,g,^p  ^j^g^p^  j^jpg^ 

.S.  market,  which  absorbs  showed  net  sales  for  the  period  AValker  stock  which  I  bought 

jout  80  per  cent  of  Canadian  Quebec-Telephone  down  over  $10  million  from  figure  back  in  19.56  and  which  cost  me 

'oduction,  were  7.3  per  centi  The  stock  of  Quebec  Telephone  preceding  fiscal  year  at  $%.l  $70  a  share.  Stock,  as  you  know. 


showed  net  sales  for  the  period  VValker  stock  which  I  bought 
down  over  $10  million  from  figure  back  in  19.56  and  which  cost  me 


iings  during  the  6-vcar  period  imperial  oii.s 
1 19.52-19.57  IS  indicated  by  the  fol-  Mc-coiii-ront.  . 
[lowing  year-by-ycar  record:  l!)*>2ixoranrt:'7M.  ;; 
—  $1.62  a  share;  19,53  —  $1.77  a  '•’iiihi  r.  n 

,  .  rraser  Cos. 

share;  1954  —  $1.99  a  share:  19.>9  saxuma.v  f«w. 


6.JJ7  6.902  1.25 


2.570  3.503  0..14 

604  762  2.03 

909  1 ,579  0.84 

21.1.53  37.662  0.77 


6.142  12,660  i 

4.723  7,072  1.05  , 

4.4.38  6.583  1.00  I 

2.016  2..542  0.90  ; 


iwer  during  the  first  6  months  of; has  been  recommended  to  me  as  million  as  compared  with  $107  has  since  been  split  3  lor  1  and  . 
lis  year  than  in  the  same  period  a  good  investment  for  gain  in  million  and  net  earnings  after  all  I  notice  that  it  is  selling  al  just  *" 
ist  year.  As  a  consequence  total  mai-hot.  \  alue  during  the  next  charges  $1  million  lower  at  $2.-  below  $30  a  share,  which  is  *1"" 
lipments  were  8  per  cent  lower  , or  an.  Will  you,  through  your  1.53.20.5.  equal  to  79  cents  a  share  equivalent  to  $90  a  share  on  the  * 

;  2,9.55,737  tons  as  compared J^jnls  to  Investors,  di.scuss  the  on  common  .stock  after  payment  old  stock.  This  represents  a  vc'iy 
ith  3,212.082  tons.  In  .lune,  fiR-|posiiion  ol  this  company  and  give  of  preferred  dividends,  as  against  nice  prolit.  and  I  have  been  won- 
■es  compiled  by  Newsprint  As-  y^^p  opinion  regarding  the  pur- '*3. 159,4.38.  equal  lo  $1.18  a  share  dering  whether  it  would  not  be 


xiiation  of  Canada  showed,  Pi'o- of  the  stock  al  todav’s'OO  common.  a  good  idea  lor  me  to  sell  and  i  .  i  '  M'xIre"(orp 

Action  of  newsprint  in  Canadian'  ,  ,^1.,  company  con-!  "  PO'o‘o<^  out  by  G.  B.l,ake  my  prolit.  Kindly  let  me  g  V  '  „ ‘7;  uv  b c' Tel’cnh’j 

lills  was  at  lowest  level  for  that  ^v  the  Bell  Telephone ! 'have  your  adiice  in  this  connec-  g/'J^  tha^^  w^^^^^ 

lonth  in  five  years.  productionLo  6_r  t  a  Ouebec  i’’''"'”''-  earnings  repre-  ipre.sidcnt  that,  with  ntai  s^les  rampb^.n^ti 

er  working  day  being  9.1  per  T  '  ■  .'  .  Isented  only  2.24  per  cent  of  ship-  P  P  C -Oshawa  company  expanding  steadily  p„ 

ent  lower  than' in  .June  of  last!  Telephone  is  an  inde-,^ents.  which  left  “little  room  for  .  ^  ,n'‘" 

^gj.  ppjidenl  company  which,  with  a|(jcclines  in  prices  or  increases  in  ^  current  market  or  around  .30.  dependent  upon  intrr.  p.  l 

.u7u-  -.u  u  -J-  •  'w’holly  owned  .subsidiary.  Bona- jeosts  without  eliminating  profits,""’  large  scale  power  contracts  with  ii;'7"77d(n.rn 


K.  C  — Oshawa. 


—  $2.07  a  share;  19.56  -  $2.28  a  p„„., 

'  share  and  1957  —  $2..39  a  share.  "'‘“"'G" 

r>rli  leleph(»nf 

Despite  the  general  slowdown  h  b.  .Minins 

...  iC’an.  IndiistneFt 

in  business,  gain  in  earnings  con-  .sisma  .Minrs 
tinned  into  the  first  quarter  of 
this  year,  official  figures  lor  Haiinm  m 
that  period  showing  net  earnings  gi.  i.akrs  cap. 
equal  lo  70  cents  a  share  as  com-  "j,  7^17,,),’, 
pared  with  earnings  lor  corres-  i»i>n,,hii6  Bri.v 
ponding  period  last  year  of  68  Situtham  Co. 
rmU  A  share 

ceniS  d  Slldit.  (’hcmicaj 

It  was  pointed  out  recently  by  oc.  Tcirphon* 

,  1  Trirphone 

j  president  (hat,  with  retail  sales  rampbcii  (  h 
of  company  expanding  steadily  Porr"' 

in  recent  years,  company  today  Nnrmciai  .m 

Am.  .Nephelrnp 


3  m  ii'sil  {  ?5  "tout  face  bv  the  contestants.' down  by  the 

118  6.5  0  24  L  '  I  amount  of  the  .stock  dividend. 

2.111.5  4,294  0.69  ^  Whatovcr  profit  is  derived  later 

6.JJ7  6.902  1  25  rarliamcut  and  government  from  sale  of  the  stock  becomes 
is'h  165  are  aware  of  this  and  attempts*  .subject  to  the  capital  gains  tax. 

^'kiiS  ^122  are  now  made  to  get  all  this  into  If  'he  original  .stock  is  held  more 

909  1,579  OM  the  context  of  a  coming  four-  '"^"  "'onths.  the  profit  is  a 

24.1.5.5  37.662  0.77  ^  loog-tcrm  gain,  which  is  taxed  at 

2WJ  .3 n2  Sm''  during  which  Par- .3  rate  than  cash  dividends 

6.142  i'2,’660  iliament  will  not  be  in  ses.sion.  I  and  in  no  ca.se  at  more  than  25%. 

Ifsl  I'm  i  There  a  r  e  advantages,  of  However,  this  treatment  does  not 
2.016  2.M2  0,90  ; course:  decisions  which  must  be  d'V'dcnds  in  the  stock  of 

'728  ''66?  ?■«  "'ado  day  by  day.  as  serious  Another  reason  why  investors 

348  5.629  n!23  ^Situations  arise,  are  often  more  like  stock  dividends  is  that  com- 

'2.740  '^341  0  99  i*o  the  point  it  they  are  discussed  panics  usually  maintain  the  same 

.F.ini  5:073  0  37  ij,  Cabinet  rather  than  kicked  rate  of  ca.sh  dividends  on  the  in- 

186  149  0.18  ,  creased  capitalization  (except  in 

15  16  around  in  a  political  forum.  „  i,.„„...4;„„,.;i.,  i....„« 

662  765  0.31.5  ^  .  .  ,  extraordinarily  large  slock  dis 

1**4  i«2  o.imA  Solutions  such  as  compulsory  iributions*.  This  results  in  a 

s'lfl  1 13-i’  oM ai'liitration  ol  the  railway  dis-  larger  aggregate  return  lo  the 

2.2.52  3.003  0  88  ipufcs  and  the  over  all  problem  Jihareholders.  Of  course,  where  no 

no  4.19  0  70  ol  “holding  the  line  on  prices  ‘•f""  dKidend  is  paid  a  .stock 

0  51  .  J.  dividend  is  preferable  to  none  al 

i,7o.s  1,334  2127  wages  are  direct  respon- 

1,215  ?:468  'sibililies  of  Ottawa  —  and  if  n  must  be  recognized,  how 

1.999  2.360  0.79  , only  boeausc  the  government  has  ever,  that  unless  growth  proceeds 

827  701  oiib  i expressed  great  dislike  tor  com-  o  ''o^o  excess  of  the  rise  in 

2.16  194  I  ,  ■  ,1  ,  share  capitalization,  the  benefit 

1.-24.  ,.,«5  V.56  Ipul.sion  in  strike  settlements  gj  be  nulli- 

178  5-4  0.04  -4  3nd  has  demanded  that  the  line  fjed  time  by  dilution  of  the 

6.6%  4.920  1.11  |hc  hold  on  prices  and  wages.  equity. 


Cabinet  rather  than  kicked  ■'^'o  of  cash  dividends  on  the  in- 
.  .  ,  f  „  creased  capitalization  (except  in 

.nd_  in  a  political  forum.  extraordinarily  large  slock  dis- 


I  Abitibi.  with  subsidiaries,  pm-:^ 
uces  a  fairly  wide  range  of  pulplj 


■jvcntiire  &  Gaspe  Telephone  Co. land  forcing  lo.ssos.”  At  annual  o''bafo  *  Worts  Ltd.  is  soiling  at'canadian  International  Paper  aod'R™"'7hiba7"ka 
^iMd..  senes  rommunities  onjmeetiiig.  shareholders  were  told  ''"cc('("  voar:  jf,e  Ontario  Hydro  than  it  was  im.  iuuiiifs 


id  paper  products,  bi^  news  gg^^  north  shores  of  SI  ithat  operation.s  in  first  quarter  ol  "bieh.  al  the  same  lime  repre-  during  the  earlier  years  n(  its  J-a"'  pa""nr 

ml  repr^ents  main  pr  uc  o  j_a„,ppp(.p  Rjeer  from  east  oCthe  current  ti.scal  year  were  on  a  •'><'0'-'^  'br  all  lime  high  for  the  operations.  |4.'’vh  ^  i  rl""' 

impany.  Total  capacity  of  eom-i^^^^^^,  favourable  basis  than  m  '•‘'sue.  Low  lor  19.58  was  24%. _ ! w'^wrl  Pr,):!. 


“  ■  .  IQuehee  Cilv  lo  the  New  Bruns- less  favourable  basis  than  in  '•''Sup.  i-o"  ioi  i.mk  was  -9  ?.  - 

any  s  newsprint  mills,  of  which 7.^1.  Headquarters  of  Fame  period  ol  last  year.  while  the  price  ranee  for  the; 

lere  are  SIX.  IS  in  exce.ss  ol  8s0.-,  pig,gg,,,^j  gg^,  Company  has  maintained  a  Flock  la.sl  year,  making  allow-'  VOmpdll 

"jb^on.s.  'among  the  communities  served  j o  0  R  financial  and  physical  nnce  for  the  3  for  1  split,  was. 

•^1*  yesr  Abilibi.  in  cam  t^pp  St^pl  Ilos  sncl  Rsif*  Oomesu '  snd  is  w(*ll  (K^uippvd  lo  2'22. 

ion  with  other  Canadian  news-  former  being  gateway  lo  the  advantage  of  any  assistance;  Dividends  of  cents  a  share 

lint  producers,  reported  nei  iron  ore  and  m'elal  de- ’'fodered  through  tariff  moves  on! quarterly,  at  annual  rale  ol  $1.40,r,:,'n;"’'’;-„7He’"  ' 

arnings  sharply  lower  than  for  pgj,j,j,  jg  ,^0  vingava  and  Lab- P"'"'  Rovernmenf.  At  a  share  are  being  paid  on  the|M‘','<*%'"‘ 

receding  year  at  *'2.502.283.  ,.gjg^  ^^^jgg^  gg^  l^his  time  Wever”there  has  s,„«.k;  this  is  equivalent  lo  $4.20  I'nited  Fuel 


Company  Earnings 


lual  to  $2.86  a  share  on  com- 


(non  i  omitted' 

Nri  Net  Earn. 

Karn.  Earn.  per 

19')8t  l?t57t  Share/  nl 


of  (  an. 

iwpslrrl  Prod.  . 
Ishrr.  Gordon 
;(iiodwes!R  T.U  . 
Lucky  Laser 
I  Inter.  Nickel 
•Muniiniiim  Ltd. 


L70.S  1,.334  2.27  WBges  oiiect  rcs| 

L21S  MtiJ  !sibililie.s  of  Ottawa  —  and 

J.999  2.360  0.79  lonlv  bocausc  the  government 

SrtA  .smt  0.79 

027  701  0.20  i expressed  great  dislike  tor  c( 

1,241  1.18.S  L56  Ipulsion  in  strike  scttlemc 

^7?  ^91  demanded  that  the  1 

s.wMi  4.930  t.n  {hfv  hold  on  prices  and  wages. 

2.308  2,392  0.49  i 

1.51.1  1.038  I 


2.758  2.571  1.11 

300  319  1.0,3 

14..115  19.9.1.3  0  91 

19.5  180  0.9fi 

in. >00  9.900  fi.lfi 

181  107  fl..l9 

1.704  1,114  O.LS 

l.riOf?  .1.417  t.lfi 

1.989  1,443  3.12 

21.401  45.801  1.48 

10,4)1  38,.548  0..r5 


PreA  n)U«  Tf*tal  1,057.423  l.U).1.011 


MRST  Q(  .ARTER 


headquarters  of  Canadian  British 


been  no  indication  given  that  the 


.  Ai_  IJ  i  I  jiStand  Paving 

a  share  on  the  old  slock  and:c?n.  cottons 


on  stock  after  preferred  divi-  ,^|,^jpj„g,  gnd  of  Quebix  .Norlh!’’'^"''^^"^  government  in  Ottawa  i.s  compares  with  annual  dividend 

.-J-  ■o.ttU  io:u;  ^  iMnv  mr>r#’  nrnnarpH  In  maL'n  anv*  .  .  .  „  .  ..  „ 


lends,  as  compared  with  Pgpg,  company 

igure  of  $15,423,827,  equal  to: 

3.56  a  share  on  common.  Dropj  K'onomic  expansioi 
a  earnings  was  accentuated  dui- 


Economic  expansion  m  ter- jstruclure  than  was  its  predeces 
.  rilory  serv  ed  by  company  is  in-  sor. 


any  more  prepared  lo  make  any',3,p  prj„,.  ,hc  for  1  split,  ofip-rtuc  Vow 
worthwhile  changes  in  the  tariff 'jg  g  ^,,are.  On  the  basis  of  your  Cuncora" 


purchase  price  of  $70  a  share  on 


2.242  2.67  f(;unnar  Minen 

.'98  0.91  is,o  OjIj, 

1.448  4.12  Famous  Plavcr* 
-79  Rio  Tinio 

481  o.hO  Atlantic  Acc<*pt 

!lnd  Acceptance 
6l9frt  (;atincau  Pow. 

77(rt  Rrthur.st  P  fcP 

Britaha  Pet. 


14  0  7n(a 

.5.56  0.95 

8.601 
.I8;i(d 
799  0.48 

815 

7  0.34 

901  0.77 

1.124  0.70 


••  . . -  -  !  1  *  u  «u  J  •  i«M  ,  ...  tho  old  slock,  the  current  $1.40  altm  R  credits 

net  th»  firct  half  nf  thfi  nirrent  by  the  wide  increase;  When  consideration  l<j  given  to  .  j-  j  j  .  j  Kooimav  p 

ng  me  tirsi  nan  oi  me  cuirrni  ...  ^  share  dividend  rate  provides  voii  can.  (oiiiene* 

-ar  n-f  fnr  Ih-  npri^rf  hpmff  num-.Ihe  importance  ol  the  cotton  lex-  ...  •  r  .  j  u  r  In-mm  I 

car,  net  tor  me  perioo  oemg  ,  a  i  u  *  j  **  .  t  •  j  *  *  i  "'tih  an  indicated  vield  of  ap-:rHV,„T.. ; 

i/i  n-r  — nt  from  hor  of  telephones  connected.  At 'tile  industry  to  rmplovmeni  in  .  ,  , 

own  close  to  oO  per  cent  trom  ,  ,  ,  ,  ,  .  .  *  iproximaielv  fi  per  coni.  (anadian 

hat  for  rftrrp<;nnndinc  neriod  of  telephones  ronnectodmis  country,  it  appears  mconceiv-’  ^  Grand  a 

0C7  of  «/iAi7=^7  oniiQi  In  ti  a  (otallod  10..'5fi4  and  Ihcrp  was  a, able  that  it  can  be  permitted  to]  earnings  of  Hiram  Walker- ^ 


hat  for  corresponding  period  of 
957  at  $4>437,557,  equal  lo  $1  a 


iproximalelv  f>  per  cent.  i(  anadian  ri?f 

*  '(»rand  A  Toy 

i  Net  earnings  of  ffiram  Walker-  g.  h  wood 


hare  on  common  stock  as  com-  •'^'(’ad.V  .vear  by  year  increase  to  Ro  'he  same  way  as  the  wool/’*'"  Chinn  Trntln 

with  tK',B-i  9TS  Ani.al  I „  46., 589  Iclephoncs  at  end  of  last  'odi's'ry-which.  today,  is  prac- ' ''>00"  relatively  stable,  record  C /I I  TOde  .  . 


^ared  with  $6.o83.235,  equal  p' '  jg„“  fir.t  six  month/''oa'ly  dead  in  Canada.  On  this;Ovcr  that  period  having  been  as 

lI.St  a  share  on  common.  |„fThe  and  having  in  mind  thc'iollows:  ia51-$4fi.74.s.780:  19.52- 

A  factor  in  the  drop  in  earn-[  J  ^  ^g  ,g,  ^,gggjability  ol  Dominion  Textile  lo  ride ,5->fi-131-467:  19.53  -  $42,703,869; 

ngs  dunng  fii.t  ha  0  .hi.s  ye^  P"--  .g,,.  for  .some  fime  yet  I!).*)-! — $42,281.94.5;  19.5.5 — $40,683,- 

vas  costs  in  connection  with  the  j  connected  lo  49.  11.  investment  in  the  company's  220;  1956-$4.3.771,424;  and  19.57- 


(Conlmued  from  Page  D 


A— On  “X*  sfnrk. 

t  Fi.'vral  y^ar  from  .fuly  H.Kf  1957.  to 
.luno  .lOfh.  1958.  I 


I  If.  however,  the  inventory  sit-' 
nation  is  as  serious  as  it  seems., 
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11.467:  19.53  —  $42,703,869:  AVest  in  this  area.  Competition'^'''’  'ocmula  is  changed.  It  j 

-$42,281.94.5;  19.5.5— $40.683,-, for  Biiksian  markets  micht  also  PO(=-''iblp  that  the  ma.jorsj 

1936 — $43,771,424:  and  1957— 'hr  a  factor  which,  in  the  longAn'*^'’*  PnosenI  eondi-| 


STAMPS  •  DEBENTURES  AND  CHEQUES 


PRANCW  oppices  »  MONTRCAL  *  TORONTO 


tarfing  up  of  production  al  newi  Coincident  with  the  .stock  .seems  likely  to  122.  Fiscal  year  of  com-Vun.  would  permit  Ru.ssia  lo  play  more  In  lose 

ardboard  plant  in  Alpena,  Mich-jin  telephones  connocted  in  com  more  or  less  advantage-iPi^ny  ends  August  31st  and,  torione  W’estern  nation  again.sl  the  accepting  Canadian  oil  on 

gan.  In  presenting  first  half  fig-jpany's  system,  gross  revenues  g^,^jy  jg  jgg^  ^^g  the  first  9  months  ol  the  period  other  'bf'ir  market  than  by  losing  the 

ires  recently  D._W.  Aml^idg^.jand  net  earnings  of  Queher  Tele-[jg^jgg  circumstances,  and  in  thci"'hich  ends  on  31st  ol  this  month.!  This  h,as  already  been  appar-  ‘''o"'’’®®'  market.  ; 

— —  iphone  have  increased  steadilylughi  of  the  early  outlook,  hnw-icompany  reported  estimated  nelicnt  in  trade  with  the  Chinese  •'f'mittedly.  this  is  all  in  the! 

^  viriely.  Between  19.50  and  ever,  you  probably  will  have  to  earnings  moderately  lower  than  where  the  basic  split  in  policy'^''''*'’’  speculation  and  iin-j- 

I  •  fl  Hiins?.  gross  revenues  increased  (o  exercise  some  patience  and  hold  lor  coiTCsfionding  period  of  last  lowarHs  China  heiwren  (he  *^ouhledly  the  speculation  will; 

OMvCIuJL  ■j$5,.56l.2.5.5  from  $1..37n.612  while  on  through  a  further  difficult  year  al  $16.3.33.131  as  compared  I'nited  .Stales  and  Canada  has Borden  report 

I  I  ■  net  earnings  after  all  charges  period.  .with  $I7..T26.474.  already  been  a  sore  irritation  brought  in— the  interim  report 


Qp(j[id 

d  Q 

GROUPED 

INCOME 

SHARES 

LIMITED 

Siieeessor  to  G.  I.  S.  Serici 
"A”  Trust,  established 
in  t<>3| 


net  earnings  after  all  charges  period. 

have  risen  to  .59,39.994  from  $1.35.-  - 

919  For  first  half  of  the  current  Ogilvie  Flour  Mills 


with  $I7..T26.474.  already  been  a  sore  irritation  brought  in-Ihe  interim  report 

F'or  liscal  year  ended  August'  China  is  a  prospective  mar-  expected  sometime  in  early 
31si  1937  earnings  were  equal  lo  ket  fnr  a  wide  range  of  Cana-  October. 


^year  company  reported  net  earn  -j-hp  common  stock  of  Ogilvie  $2.61  a  share  on  the  existing  d'sn  primary  products;  Canada  In  the  meantime,  the  prodiic- 
mes  up  al  $.534,006.  equal  In  79  p'lqqi'  .Mills  has  been  recommend-  .slock,  an  increase  from  the  has  already  undertaken  sub.stan-  ers  are  wondering  what  will  hap- 

icenls  a  share  on  common  slock,  prf  to  me  as  a  good  purchase  equivalent  of  $2.42  a  share  in  'io'  sales  of  wheat  The  United  pen  in  October.  Will  nominations 

from  figure  fnr  corresponding  today  for  a  reasonably  safe  5  preceding  fiscal  year.  Per  share  Slates,  however,  retains  its  gen-  he  cut  again^  Or  will  a  mid- 

period  last  .vear  nf  $.306,0.52.  equal  |,er  cent  yield.  I  am  more  inter-  earnings  (or  the  first  9  months  ot  ocol  embargo  against  trade  with  fall  pick-up  of  ronsumption  be- 

to  69  cents  a  .share.  esied  in  dividend  return  than  in  this  year  were  $1.96  a  .share.  Bed  China.  gin  to  whittle  down  accumulated' 

)  At  end  nf  1937  company  had  any  particular  speculative  possi-  which  compares  with  $2  a  share  Becognition  of  the  Red  Chinese  inventories? 

total  funded  debit  of  $10.1.37.666  hilitics.  Can  you  contribute  to  fpp  corresponding  period  of  last  government  enters  into  this.'  _ 

and  capital  comprised  $.3,928,200  recommendation'’  based  on  present  slock.  Canada  already  leans  towards  _ 


(Continued  from  Page  1) 
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of  .5  per  cent.,  cumulative  pre-  R  C.S.— Westmount  Earnings,  it  will  be  seen,  are  reeognillnn:  public  arknnwledge-  DeSeau  .  .  . 

ferred  slock.  526  par  value:'  At  current  market  ol  around  providing  ample  coverage  (or  rnenl  might  become  a  condition  cr  t  d  f  P  i> 

11,916  shares  nf  3  per  cent  $13  •T2‘i— which  is  just  below  its  high  iho  current  dividend  rale  on  the  of  further  sales  there,  in  that _  _ 

par  value  class  '  .V'  sioek:  find  'o'”  current  year  of  .33'2— the  .stock  nf  $1.46  a  share.  way  presenting  a  further  strain  .  ,  . 

.3Rn..342  shares  of  common  slock  '^o'””’oo  of  Ogilvie  I- lotir  company  is  Canada  s  .sei  ond  '’O  aspect  of  Canadian-  '”'’'^'''0  ' 

In  releasing  figures  for  the  firs' I o"  large.sl  di.stillery  organization  parent  plants  In  (  anadian  plan  < 

.  c  yield  nf  approximate  V  4  2  3  per  ,  .  ...  ..  \  nuld  be  .Mopped  for  a  lime. 

half  of  this  year,  it  was  stated  ^  ^  ,  r  ‘  .  and.  as  is  the  case  with  its  mam  - *  ^  , 

,  ^4  f'cm*  The  19.18  low  for  the  s((K*k  ‘  ^  Thus,  with  Labour  Day  onl> 

that  company  is  carryinK  out  an  ^  ^  ui  i  .  compditor  in  this  country,  the  A  /!•/  !  .... 

expansion  program,  estimated  ^  Vas''88.95i^'^'^Hioh^'inr  iq-k  portion  of  its  production  is  (Jtl  .  ,  ,  .  i''  ^  ^ 

cost  of  which  will  be  approxim-  ,  At  i*a-i;  t”  an  ^  ■‘’O*''  on  the  I'.S.  market.  Helleet-  'Continued  trnm  Page  P  iree  o  our  ma.jnr  in  us  rics 

ately  $6  million.  U.ider.standing  of  busine.ss  condi- '  - 


that  company  is  carrying  out  an 
'expansion  program,  estimated 
cost  of  which  will  be  approxim¬ 
ately  $6  million,  linder.standinc 
is  that  some  new  financing  in 


cent.  The  19.38  low  for  the  slock'  '  ' .  '  .  ...  ■  . 

was  26.  while  price  range  last  ‘o'”'’''""";.  "’‘f  AlbcTta  OH 

year  was  ,38-25%.  High  lor  19,36  PO'-"on  of  its  production  is  VJtl  .  .  . 

was  ,32  and  for  19.35  it  was  66.  Page  I . 

From  the  foregoing,  it  will  be  a.h.,.  i  tio.wo 

seen  that  this  .stock  oilers  the  consumption  of  distillery  'he  August  (%ure. 


parent  plants  In  Canadian  plants 
I V  nuld  be  slopped  for  a  time. 
Thus,  with  Labour  Day  only 
ja  little  more  than  a  week  away, 
;  three  nf  our  major  industries 
_  can  be  faced  with  more  than 
.ordinarv  confusion,  wdlh  vast 


Obtain  a  copy  of  the  proa- 
pectui  and  latest  report 
throufb  your  own  invest* 
ment  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Sharet 

Limited 

S44  Howe  Street 
Vencouver  l.Canede 
MArine9920 


connection  with  the.se  necessary  nurchaser  al  todav’s  market  fair-  produc's  has  been  running  on  a  The  inventory  situation  in  the  'olal  incrca.ses  in  co.st.  jus  a  a 
capital  expenditures  will  he  ne-  substantial  prospects  for  ap-  '""'C  •'’C^Ip  during  the  past  12  ''m'pd  States  bears  heavily  too  ''("c  when  a  speeded  up  recov- 

'ce.ssary.  po.s.sibly  before  the  end  precialion  in  market  value.  In  months  than  lor  .some  lime,  o®  'be  hopes  nf  some  Alberta  or.v  's  required  to  lessen  the 

of  the  current  year.  Hv-  matter  of  dividend  return,  it  There  are,  however,  indications  producers  fnr  a  saw-off  nv-er  the  mipact  nf  an  advancing  sea.son^ 

Slock  of  company  has  ad-  is  worth  noting  that  the  $l..36  a  o'  -sohic  quickening  of  the  tempo  pipeline  proposal.  .  l.  ^ 

vancod  this  year  from  a  low  ol  share  in  dividends  and  extras  has  of  business  across  the  line  of  late. |  This  particular  argument  went 

18“4,  establishf'd  in  .January,  lo  been  paid  regularly  on  the  slock  "i'h  a  consequent  improvcmenl  as  follows:  In  Hie  current  na-  LATEST  REPORT 

a  closing  price  on  Friday  last— 'or  the  pa.st  6  years.  in  the  employment  situation  in  (jnnalislic  atmosphere.  Canadian  A»h  row  Inv***"**"* 

August  1.3lh— of  28'2.  which  is  Ogilvie  is  the  leading  flour  that  country.  markets  lor  Canadian  oil  has  for  m#  l«i«*«  «,poii 

just  fractionally  below  its  recent  n'dbng  company  in  Canada  and  Hiram  Walker  has  a  well  es-  loo  strong  an  appeal  lo  he  ignor-  onX  ProH>««*«»»  •« 

all  time  high  of  29.  In  the  light  impressive  record  of  oper-  tablished  market  lor  its  products  ed.  The  pipeline  proposal,  in  ^  j 

of  this  fact,  and  considering  the  ol  and  as  the  economies  ot  the  other  words,  is  a  bargaining  ad- 

.general  outlook  for  the  stock  nationalistic  trend  United  States  and  Canada  further  vantage  which  the  majors  can- 

market  between  now  and  the  end  "’'’oo"'’®'''  'b('_  "orld  during  the  expand  over  the  next  decade,  as  not  overcome,  ..Ha 

of  this  year,  one  could,  we  be-  has  practically  g^p  expected  lo  do.  opera-  The  majors  have  more  to  lose 

'lieve,  po.stpone  any  action  in  the  ^  ^  ^'1.^3^'„'''ons  ot  the  company  should  ex-  by  the  pipeline  and  the  implied 

way  nf  making  a'purchase  with  closed  Canadian  market  than 

relative  safety.  However,  having  gj  , he  lines  of  production  to  serve  Considering  the  6  per  cent  they  would  by  substituting  off-  A  (MHIIID  / 

regard  to  the  interesting  econo-  (he  domestic  market  with  pro-  'be  stock  is  providing  you  shore  oil  for  Canadian  crude. 

mic  potential  nf  the  territory  jucts  once  largely  imported,  how-, ""b  at  your  purcha.se  price,  and'  Therefore,  the  majors  are  ex-  ^  i 

served  by  the  company,  the  stock  ever,  they  have  offset  lo  a  con-  'be  future  prospects  for  the  com-  peefed  to  offer  expanded  Am-  ^*111111  RllllAftf  I 

I  would  appear  to  offer  real  at-  siderable  extent  the  practical  loss  pany^  we  can  sec  no  good  reason  mean  markets  as  an  alternative  vAlVIll  oUllWVll  I 

jtractions  as  a  purchase  for  incre-  of  the  export  markets  for  flour,  why  you  should  dispose  of  it  at  ,10  the  Montreal  market.  The  in- 

Iment  over  the  next  year  or  two.  Earnings  of  Ogilvie  during  the  this  time.  'dependents  are  expected  to  ac-  _ 
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CALVIN  BULLOCK 
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KACH  SI. 00  OK  INCOME 
From  Victory  Bond* 

CAN  BE  INCREASED  TO  gl..yO 


The  trovernmenl'*  offer  to  replace  all  im- 
maliirerl  Victorv  BornI*  with  Lanada  (jon* 
version  l.oan  Ronds  means  this: 

\  iciorv  Bond  holders  who  now  re¬ 
ceive  .?.'I  animal  interest  per  fltlO 
bond  can  ini-rease  ihis  lo  |4..'>D  sim- 
plv  bv  handing  in  their  old  bonds 
and  receiving  in  exchange  1  without 
•  nv  pavmenll  an  equal  ainniinl  of  ibo 
new  't'/j'^c  2.vVear  f’.oiiversion  Bonds. 

An  immediate  cash  adjustment  is 
pavable  lo  bondholders  on  conversion. 

^'e  stronglv  recommend  that  Victory  Bond 
holders  act  promptly  to  take  advantage  of 
this  attractive  opportunity. 

VI  e  also  recommend  the  new  bonds  for  cash 
investment,  and  invite  orders. 

Anv  of  our  offirfi*  loifl  flafllv  attonri 
to  rnnt  Pr^ion  tfpinils  or  nrrppt  hiiving 
ordor*  for  ('.annda  ('.onvpr*inn  Lonn 
ftond^  of  any  maturity. 


ROYAL  SECURITIES 

CORPORATION  IJMITED  * 

2ti  ST.  lAMES  STBF.KT  WE  ST  •  MONTREAI,  •  VI  5..TI2I  , 

Moaircol  TwonI*  Pulifai  Sotiii  JnKn  ' 

Ottawa  narndtofi  Yinnipcg  (.Rlgarv  CdmtMitow 

Vanx'^fyRV  Victoria  0»»fIr»ffc»»*wii  gf.  4,  ABd.  I 
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THE  FINANCIAL  TIMES,  AUGUST  22,  1958 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
AUGUST  19 


THE  MINING  MARKET 


Earnad  19S7  tSSSDiv. 
perthr.  Div.  to  data 


—It  Approa. 

(High  5g—  Vida  — CurroBt  waek—  Nat  Waak't 
tiow  I  %  I  Hifli  liOw  Cloaa  Changa  Salaa 


g.M 

24.90 

1.C7 

4.54 

M.46 

122t 

I2.44t 


1.70 

1.13 


21.69 

2.12 

20.26 

0.41 

3.91 

0.10 

1.50 
9.36 
9.36 
2.90 

56.96 

1.31 

2.50 

2.66 

107.491 

0.57 

0.07d 


.75  .50 

1.27'/j  .40 
1.00  .50 

2.25  1.13 

2.00  1.50 

2.60  2.10 
.52V4  .20 
1.20  .95 

.60 
2.50 
2.60 
1.75t 
.60 
.72 
1.25t 
l.OOt 
JO 


ABITCA  L 
1.27  AbiUM  PIcP 
.8446  Da  pld. 
.37V6  Acadia  AtL 
.90  Da  A’ 

2.50  Da  pfd. 

.25  Agnew  Surp. 
.2P/i  Do.  pfd. 

Alta.  Gaa 
.50  Algoma  St 
.40  Aluminium 
.50  Alum  lat 
Da  2nd 
Ang.  C.  PAP 
Do.  pfd. 

Ang  Nfkl 
.95  Anthes  Imp 
Arcan  Corp 
.60  Argus  Corp 
l.g7Va  Da  2.50 
1.60  Do.  2.40 
.50  Asbestos 
.45  Ashdown  'A* 
..52  Do.  ‘B’ 

.75  Atlas  Steel 
.40  Auto  Electric 
.25  Do.  pfd. 

...  Auto  Fabric 
Do.  B' 


.«>  .45  I  I  46  44  45  —04  33J00 

32  24V6  5.61  32  30H  32  4-  116  20J14 

25V6  23  4.51  24V6  24>/4  2416  4-  1,025 

1016  616  5.0j  91*  916  916  4-16  100 

2116  18161  6.01  201*  20  20  —  *6  510 

100  92  I  5.01  97  95  97  .  30 

1316  8  I  3.8|  13  1244  1246  —  14 

10  8»4|  5.51  . 

1814  1616  1616 
32  30  30  —  116 

29  28  2616 

23  22</6  23 

4646  45  451*  —  146 


1646  16 
32  2114 

31*4  25 
2346  22 
4916  45 
32  25 

5316  48 


3116  31  31 


52  52 


52 


31</6  2014<  4.2| 

11.00  .25  I 

2416  1446 1  3.S| 

47  41  ,  S.4|  46 

54  43161  4.61  54  .53 

1  32  2746  1  6.0|  30>/4  29 

1616  10  ;  4.61 

13  10  {  6.6i  12  12 

I  2216  ir»4|  5.31  22  2(H 

I  17  131*1  5.0'  16  16 

i  lOV,  1016'  .  I  ....  .. 

!4.00  2.50  I  ..  . 

{2.00  .90  I  ..|  . 


7  6H  6*6 
3116  301*  31 


24■^  2316  24^6 


—  1 


+  116 
—02 
-  l'/4 


500 

7,OT5 

6.847 

19J20 

890 

510 

300 

10 

7,320 

485 

1,020 

6,717 

no 

65 


—  1 
—  V* 


Earned  1957  1958  Ua. 
perahr.  Dlv.  to  data 


Approx. 

—1958—  Ylda  —Current  week—  Net  Week's 
IHigh  Low  I  46  i  High  Low  Close  Changa  Salaa 


.36t 


2.38  1.40 

30.40  5.50 

30.40  5.00 

0.64t 
4.80 
2.99 
1.83 
0.92 
11.79 
16.07 
30.86 
0.10 
0.40d 


1.70 

0.75 

0.75 

0.32t 

L61 

2.09dt 

8.24dt 

2.35 


1.15t  GA'nNEAU  I  38  27  I  4.1|  38  3544  37**  +  IH  3.930 

4.U  Do.  516  I  U044  1C5V6  5.0  110  110  110  *  1 


3.75 


40 

1.20 


Do.  5 

General  Bak. 

1.00  Gen.  Dyn. 

1.00  Gen.  Motors 
Gen  Prods 
.30  Gen.  Steel 
3.75  Do.  pfd. 

2.00  Goodyear 
1.50  Do.  pfd. 

J5  G.  MacKay  A 
.25  Do.  "B" 

1.00  Grafton  A 
1.20  Gt  Lakes  P 
.25  Gt.  W.  Cl.  'A' 

.25  Do.  'B' 

.15  Greening.  W. 

.5716  Guaranty  Tr. 

Gurney 

Do.  pfd.  I  6  4 

.60  Gypsum  I  3516  27 


U044  1C514  5.0.  110  110  110 

11044  100  ;  4.7:  105',*  105  105>* 

|7.00  4.90  <  4.6|  7  61*  7 

I  65  53*6  '  3.3i  594*  i)S»6  57'/4 

I  4344  32»6:  4.6:  42>*  42  421* 

35  27'/* 

9  5'/4  4.5i  *  7»*  74* 

I  67  78  6.1  65  6316  Ai 

I  160  135  i  4.0  160  155  155 

I  4916  45  '  4.3' 

I  7',*  6 . 

'  s>/ii  5'6!  . ..:  .  ■  ■  • 

161*  13  7.3  16'*  161*  16'* 

344*  27'6  5.1  34’6  33  33'* 

5'*  5**  5'/* 


61*  514 

|5.25  4.00 
14.33  4.00 
I  23  ItM/s 
12.25  2.00  , 


5.9  4.00  4.00  4.00 


0.65d 
1.03 
1.03 
0.17d 
0.75 
1.38 
0.63 
3.79 
2.15 

1.09  .40  .30 

2.09  1.00  .75 

.70 

5.66  2.50  1.25 

UV4»  1216''/t’  601- 
6.63  1.00  .50 


BARCELONA  14.10  2.50 
BatesAInnes  |  916  6 

Bathurst  A 


1.00 

2.00 


38.96 

3.45 

5.73 

1.74 


1.15 

2.00 

1.00 


3.43*  4.75 
3.431  2.25 
3.431  4.00 
3.43J  2.50 


75  Do.  ‘B’ 

05  Beatty 
Beld.  Cert 
52’/6  Do.  pfd. 

Belg.  Stores 
75  Do.  pfd. 

50  Bell  TeL 

30  Biltmore  Hat 
75  Do.  "A" 
Blue  Ribbon 
Do  Pfd 
Bowater 
Bran  Cor  'A' 
Do.  'B' 

.25  Brazil 
1.50  Do.  pfd. 

.45  Br  A  Tk  Pf 
.50  Bright 
.5716  Do.  pfd. 

.70  BA  Bk.  Not* 
.75  B.A.  Oil 

B.C.  El.  446 
Do.  4'/6 
Do.  4 
Do.  5 


,  23  15 

4.40  3.15 
916  6 

11 
61* 


40'/*  41 
224,  224-4 
4.40  4.40  4.40 


12  11 


9  ,  7.01  . 

8V*|  .  I  . 

12  I  ;  13  13  13 

39*4  4.8|  42'/4  4146  42'/* 

7''4|  5.7|  . , . 

10**!  .  '  . 


5.00  4.00 


2.61  1.00  .75  HAHN  BRASS  |  20  16 

5.16  .80  .60  Do.  "A"  15  12 

2.46  .90  .45  Hamil  Cott  |  16  14 

1.15  .60  .42'/6  Harding  Car.  |  8  7 

2.114  1.50  Hayes  Steel  |  25  16 

0.66t  .40  .30  Hendershot 

23.464  6.00  4.50  Do.  pfd. 

4.40  1.80  1.35  Hinde  A  D 

2.341  .50  .37'/i  Horner  A 

3.66  1.50r  1.054  How.  Smith 

41.61  2.00  1.50  Do.  pfd. 

7.365  1.50  1.50  Hubbard  'A'  I  19  16 

2.91  4.75  1.50  Hudson  Bay  |  51 

2.34  1.55  1.20  Huron  A  Erie  |  43 

0.49  .45  .45  Hydro  Elec  I  IC-i 


24 


S'’4 

24  24 


5.00  4.95  .5.00 

81',4  60  60 

1  .52  .19'/*  3.7  52  51  51 

I  12-/6  10  4.2'  12',*  ll',<  12 

I  36'/4  25'/*  I  4.3:  35*4  .14'*  .15 

4.3  44'/*  44  44 


I  46 


..I 


10 


49 
4.1  4.1 

10  10 


Earned  1957  1958  Div. 
perahr.  Div.  to  date 


Stock; 


Approx. 

—1958 - Ylds  -.Current  week—  Nat  Weak's 

IHigh  Low  I  %  I  High  Low  Cloaa  Chang*  Sales 


Sales 


TtwnoacfMng  oil  Terenko  Stock  Exchonfo 

(Clesiag  ouatatlSDs.  Aag.  19.  19561 
Stock  High  Lew  Cloxa|  Sales  Stock  High  Low  Clol 


1.17 

1.84 

2.90 

0.64 

17.47 

0.66 

4.62 

0.91 

1.73 

4.93; 

0.65: 

1.52 


0.76 

1.76 

2.80 

19.86 

23.94 

1.76 

1.76 

27.84 

0.85 

1.85d 

1.02d 


.25 


25t  UNION  ACC 
45  Do  Pfd 
Union  Gas 
Unit  Amus. 
Unit  Cp.  'A' 
.53t  Do.  'B' 

3.00  Un.  Fuel  'A' 
1.00  Do  B 
.50  Un.  Steel 


6*6  6**  6*4  4.  1 

II  10  II  +1 

18’/*  17  17V*  +  *»  14,639 


4,500, Acad  Uran 
13,400  Advocate 
104,823|Agnico 
l,300|Akaltcho 


521*  44 


3.00 
1.00 
1.00 

VAN  ALLOY  ,4.25  3.25 

3.n0r  2.50t  Viau  1  66  63 

..50  .25  Viceroy  A  |  6  4. .15 

.62'/6  Virg.  Dare  p.  (  14  in 


181'*  16 

6  7  . 

28'/*  25  5.3  28  28  26 

2214  1654  3.5  20'/4  20  20'.4 

5.1  5954  39Vj  59'/* 

.1  .521*  521-*  521* 

7.2i  141*  14  144* 


1.25 


3.75  3.75  3.75  —  25 


260: 


300 1 


1.05 


1.20 

1.20 

2.00 

1.40 


WAINWRI.  |3.40  2.50  I  ..,3.00  2.85  2.85 
Walker  Hir.  |  30  24'/*]  .|  30  29'*  29'/* 

Waterman's  !  616  4'/*:  ..,  5'4  5.00  5.00 

I  7'/6  .I'-ai  ..|  . 

I  154-4  10--4i  ..  12V*  1214  12'/4 

1  32'/*  .1,)  3.7  32'/6  32'/*  .12V* 

I  37V6  .10  5.7 

I  29',4  25  4.8  !  274,  27V*  27'/* 

I  33  21Val  1.8:  32'/*  31  31 

I  33  20'/*  1.9  .12'/*  .11'4  3114 

106  67' 21  4.7  96  95  95 

I  6  7’*!  .  . 


Waterous 
.40  Wcstcel 

.60  W.C.  Brew. 

1.50  W  Groc  'A' 

1.05  Do.  pfd. 

.40  Westons  'A' 

.40  Do  ‘B’ 

2.25  Do.  pld. 

.50  Wilson  J.  C. 

Windsor  Hot  |  2544  21 

Wpg  C  Gas  85,2.00 

2.75  Woods  GH  p  I  93  9.1 

Woods  Mfg.  1  41  .19 

.32'/*  Wool  Comb.  I  6  6 

YORK  KNIT.  12  .50  1.50 

Do.  pfd. 


—  IV* 

-  114 
—11 


6.5*  7 


ZELLERS 
Do.  pfd. 


I  33 
I  .1244  26 


45 


34  I  S.Si 


3.56 
1.69 
3.00 
1.86 

3.43t  2.12Vi  1.59'/6  Do.  4V4 

1.49  Do.  5'/* 

.08  B.C.  Forest 
.37'/*  BC  Pack  A 

Do  B 

1.05 

1.50 


0.33  ..50 

1.66d  .75 

1.27d  1.00 
2.33  1.40 

2.62  2.00 
0.80  1.00 
0.53d  ... 

.1.52 
1.49 
1.44 
1.22 
0.76d 

16.29d  1.50 
10.67d  .40 

4.01  2.00 

39.58  5.00 

0.83.  .10 

14.95J  2.50 
2.64  1.00 


5.25  3.50  ...,  5.25  4.85  5.00 

17V4  15'/4|  5.91  16’'4  16-%  16’4 
13  Il''4|  4.3| 

71*  5I4'  '  71,  7  7 

88  65  '  6.6|  . 

48  46'/*:  6.1:  46-'<4  461-,  461* 

26  171*1  .  I 

21'/4  19  ,  5.4 

42  27'/4|  ;  42  411,  41'/* 

4314  331*1  2.4  42'/4  4116  42 

v97  87'*,  4.9l  94'/*  94  94'/* 

4.9|  451,  45'4  4514 

S.0|  80  79  79 

.1  .50  49'/*  49'* 

.39V*j  4.81 

soy,!  ..!  52Va  51»/4  51’i 

1214  48'/*  ..|  121,  12',4  121* 


75 

15.334  1  2.29 
1.08 
0.29 
3.06 
I  31.49 
4.548  I  3i,4S 


85 


1.60 

.631 

.701 


B.C.  Power 
B.C.  TeL 
Brown 
Bruck  A 
Do.  'B' 

Build  Prods 
.63t  Burlington 
70t  Burns 
22  Burrard  D.  A 
Butterfly 


15  II 


15 


11 


36''/4| 

44%  36V6I 
12%  9'/»|  7.81 

4V6| 


6.5 


15  14'/4  15 

15  14  15  ,2 

41'/6  401*  41%  -i  % 

43  41V4  41'/4  —  1'* 

11%  11  II  —  14 

5%  5'/*  5'/*  . 


1.35 


{2.60  1.50 

i  45  35%i  4.5j  45  41'/*  43'/4 

1314  Il'/4|  .  I  13'/4  13  13'/4 

15  10%:  5.0|  14  13%  13% 

71/4  6%'  6.2  . 

12.00  1.50  (  .1  . 


1.13  CALDWl.  lat  I  21  21  |  7.1|  . 

.20  Do  2nd  ;  . 

1  50  Calg.  Power  1  72%  63  j  2.9,  71'/4  70  71'/4 

3  75  Do.  pfd.  1 105  97  5.0'  KXt  102'/4  IM 

.10  Can.  Bread  |i4.00  2.75  3.II3.85  3  85  3.85 

1.87'/*  Do.  pfd.  I  55  45  I  5.3, 

50  Can.  Cement  |  35  24V6I  2.9|  33%  31%  32'/* 


2.14 

0.69 

0.41 

.04 

1.46 

2.96 


.80 

1.20 


1.40 

4.50 

2.2.5 


.70 


1.30  .75 

61.331  4.00  3.00 

5.90  2.75f  1.30 

0.37d 

O.SO  1.20 
3.00 
4.00 
1.40 
1.75 
1.40 


O.IR 

346.24 

2.S3 

1.49 

1.S9 

3.33 

2.70 


.25  IMP.  INV'A*  I  ll'/a 

.60  Imp  Oil 

.42V^tImper.  Tob. 

Do.  ptd. 

.70  Ind.  Accept. 

2.25  Do.  pfd. 

1.12Vii  Do.  21/4 

.37Va  Ingersoll  A 
inclis 

tnid.  Cem.  p. 

Inld.  Nat.Gat 
.40  Int.  Bronze 
.75  Do.  pfd. 

Int.  Mill  pfd. 

Inter.  Nickel 
Inter.  Paint 
Do.  pfd. 

Int  Paper 


R8.1 


ew;  ...1  nv.  .  .. 

47H  37*/i|  2.61  46'/»  43*4  44V4  —  10.082 

14'/a  12V^:  ...i  134»  13  13 

SVa'  ...  6V3  6^8  6*42 

37  26  '  3.8  3634  36  36^4 


4.661 


I  98  90 

I  49»/4  43'/4 
I  7%  6'/* 

14.25  2,70 
15  10'*! 

,  7  5'/*! 


i  23 


96  95 

47  47 


96 


—  'A 


4.321 

140 

105 


1.20 


2,00 


81'/.  69'/*:  4.6  81 
10  8'/.'  .  .. 


102'/*  83'/*  3.0  102'/*  99  102 


79'«  79'/.  —  */.  14,754 


2.70 


11.371  3.00  3.00 

1.77  1.50  1.16'/ 

7.00  5.25 

3.75;  2.00  1.00 

1.32  l.OOt  .80t 

0.47  .30 

2.08  1.20  .90 

28.92  7.00  3.50 

2.211  .60  .60 

2  21!  .60  ,6" 

1.34  1.25'  .75* 

1.68  .60  .60 

too  I.no 


60 


1.30 

.10 

1.20 

.601 

1.03t 


9.75 
2.07 
1.12 
2.09 
3.18 
2.49  1.50 

3.15  1.50 
51.43 

1.26 

6.16 
7.89 

11.27 
4.88 
5.03 
60.57 
4.17 
6.08 
2.21 
0.88 


.80 

12.021  1.00 
1.97 


Do.  pfd.  I  29%  26 

.20  C.  Cr.  Slone  !  9'/*  6 

.60  C.  A  D.  Sugar  I  25'/*  20 

.50  Can.  Foils  I  17  15 

.79  Do. -A'  20V4  17V4 

.75  Can.  Forging  I  26%  21 

1.12V*  C  Iron  Fdry  I  31V4  25 
4.25  3.18%  Do.  pfd.  98'/*  85 

C  Machine  I  8%  8% 

2.00  LOO  Can.  Malting  [  63V4  48 

1.17  .58V4  Do.  pfd.  I  25%  23 

1.751  .87V*  C.  Pack.  A 

t.75t  .87'/*  Do.  B 

3.55t  2,90  C  Perm  Mori 

4.40  3.30  C.  Salew.  pf. 

1.00  .70  C.  Steamship 

.62'/*  62'/*  Do.  pfd. 

1.251 


4.6{  28%  28  28% 

I  9V*  9'/*  9V*  Vi 
4.8|  23%  23%  23%  —  '/* 


31V4  30  31 


3.2 
4.7| 

.  47  47 

!  46V*  45 

3.9i  99%  99 

97  »»  ;  4.5  95V*  95'/* 

411  30%:  2.6;  38  38 

13'/4  II  4.7 

24'/*  20  5.7|  . 


46V* 

99% 

95V* 


.41' 

1.00 


14%  14'/!  14'/j  — 


1.25 
7.36 
12.05 
7.36 
0.34 

2.881  1.00 


2.06 

1.50 

2.06 


1.69 

107.56 

6.67 

313.24 

1.94 

1.49 

36.41 


.90 


1151 


50 


3.52 

28.33 

1.28 

32.28 

0.86 

1.21 

4.62 

4.62 

fl.73d 

0.28 

l!l4d 

0.19 

2.07 

2.10 

0.13d 

7.27 

0.69 


1.50 

1.25 

2.00 

5.00 

.75 

.851 

1.00 

1.75 


C.  ARENA 

Cdn.  Bake.  I  6  3Vi: 

1.12'i  Cdn.  Brew.  I  33i 

93%  Do  Pfd  ‘  33: 

1.50  Cdn.  Bronze  I  27 

3.75  Do.  pfd. 

.,56'/4  C  Can  'A' 

.40  C.  Celanesc 
.,50  Do.  1.00  I  18  IS 

.87Va  Do.  1.75  I  31  28 

...  C.  Ch.  A  Cel.  I  7'/4  4.75 

...  C.  Conv 'A'  |3.00  3.00 

...  Do. 'B'  |4.00  4.00 

. . .  Cdn.  Cottoni  !  9%  5 

Do.  pfd.  I  7  5 

.30  Cdn  Dredge  ,  23  15 

.60  C  Fairbanks 
Cdn.  Food 
.  .  Do.  pfd. 

Do.  'A' 


4.5i  33V4  .12%  3.1  ,  % 

25%!  3.8  .13',  32%  32’/,  —  '/» 

20  I  7.6i  24  24  24 

95  :  5.1|  95  95  95 

15'/4  13  3.2|  14  13%  14  -  '-* 

16%  I2V*;  4.8|  14'/4  13%  14 

18  IS  I  8.4|  I6V*  16V*  16'/*  . 

■■  ■  5.6!  . 

'/,  6%  6%  —  % 


6%  6%  6% 


15  ;  4.5|  23  22V4  22',4  — 

14141  7.4|  19  18V*  19 

13.50  3.50  3.50  * 

;  46  46  46  +2 


58.37  12!00t  10.001  C  Gen  Elec 
1.53  1.32V4  1.05f  C.  Gen.  Inv. 


693  695 


1.271  1.00 
0.47 

1.34  .10 

4.661  .80 

0.98  .50 

•36.29  3.75 

5.68  3.00 

0.85  .90 

1.03d  1.00 
0.32d  .06 

1.75 


C  Gn  Secs' A* 
C.  Hy.  Carb. 
C  Ice  Mach 
Do.  'A' 

Cdn.  iBd. 
2.81V*  Do.  pfd. 

150  C.  IngersoU 


.60 


32 

19 

6’/* 


4.3|  31  31 


31 


19 

•  I  8% 


18V*  19 

8V4 


.70 


.40 


5V* 

S'/2 

13V4  9%  I  7.3 1  . 

17’/,  15  I  ,  ;  17V*  16%  16%  —  •/ 

85  78  I  4.8|  . 

I  45  41  I  6.6{  42Vj  42V4  42V4 


19 


47.03 

47.03 

47.03 

3.12 

0.29 

0.321 

1.27 

0.091 

13.97 

19.21 

3.24 

0.471 

0.471 

S.S6 


1.00 


6.00 

3.75 

3.00 


C.lnt  In.  'Tr. 

Cdn.  Locu.  I  15  10  I  .  .  I  12  12  12 

Cdn.  Marconi  !3.30  2.00  |  . .  {2.75  2.50  2.50 
Cdn.  Oil  I  30V4  23%|  2.7|  30  28V*  29 

160  140  I  5.51  . 

103'%  97V*  i  5.0|  . 

88%  85 
28  20’/, 

16%  13 
7.00  5.00 


5.00 

1.50 

.20 

.20 

1.00 

1.101 

1.101 

1.40 


2.50 


3.03 
0.98dt 
1.61  1.00 


3.80 

32.50  80 

0.27 

2.801  1.00 

1.91  .60 

L361  .80 

O.STVa  .50 
0.04 

2.27  2.00 

1.13  1.60) 

2.47  2.00) 

l.a2dt  .. 

1.67dt  .. 
0.02 

1.30  .80 

2.08 

1.92 
1.92 
1.21 
0.56 
4.241 
6.67 
1.85 
0.74 
2.66 


Do.  8% 

Do.  5% 

Do.  4% 

Cdn.  Pa.  RIy 
C.  Pet.  PI. 
C.P.AP.Seea. 
Cdn  Salt 
Cdn.  Silk 
Cdn  Tire 
C.  UtU.  pfd. 

C  Vickers 
C.  Wallp.  'A' 
Do.  B' 

.75  C.  West'ouse 
.501  CatelU  'A' 

.751  Do.  'B' 
Chart.  Tr. 
Chat.  StI.  pf. 
Chat  Gai 
Circle  Bar 
Da  "A" 


24  20 

12.50  1.50 


8.3,  27%  264,  27 
15%  14%  I5I/4 


—  1% 

—  2’/* 
—.25 
—  J 


-  Va 

+  V* 


.50 
1.001 
1.00 
5.00 
6.00 
1.971  1.301 
1.06  .50 

19.44d  4.50 
0.61d  .40 

I9.44d  4.50 
0.39  .50 

14.761  .60 

5.851  1.00 
4.25  1.651 

348.24  4.00 

0.051 

0.971  .701 

11.50  2.83 

1.96  .75 

5.73  1.00 

0.02 

0.12  .20 

2.17  1.60 

2.991  1.25 
1.19  .25 

0.09 
0.87 
2.80 
2.80 
0.58 
22.96 


.25 

.601 

.75 

2.50 

3.00 

.90 

.25 


1.00 

1.40 

1.40 


Do.  pfd. 

Inter.  Pete. 

1 

59'/. 

. 1 

31V*'  2.81 

.54 

52 

.52'/4 

Inter.  Util. 

j  28 

21%:  3.8 

27»/4 

26 

26 

Interpr.  Pipe 

1 51 

36^4^  ... 

.51 

4C% 

4934 

Interpr.  UtU. 

1  27 

28'-4|  ...{ 

27 

26'., 

26'-* 

Inv.  Found 
Do.  pf(L 

i  JAMAICA  PS 

1  40'/* 
1  51’/» 

1  51 

40 

50  1  5.71 
23  ]  3.0| 

.50 

47 

47 

Do.  pfd. 

1  101 

101  7.0 

•Tohns  Man. 

_ 1  . ..1 

Journal  Pub. 

1  le 

14  1  6.4! 

KELVINAT. 

1  I'-i 

5'*!  ...| 

LABATTS 

1  25'/* 

18%;  4.8 

25% 

24% 

35 

L.  Wds.  pfd. 

128 

122  ,  .5.6 

12.1 

121 

121 

Lambert  A 
Do.  B* 

1  10% 

1  12% 

8%'  6.0- 
12%  . 

12V2 

12% 

12Vj 

Laura  Sccord 

23'/* 

19  .5.8 

2,1% 

21 

23% 

Laur.  Acc.  A 

1  12'/* 

10%'  .5.0 

laowson  Jones 

1  20 

19  ...| 

Do  Pfd 

24 

23  . 

Lewis 

11 

8%  ,5.7 

Loblaw  Groc 

1  120 

80  2.2! 

Do  Isl 

1  32'/* 

28%  4.8 

.12 

10 

.10 

Do  2nd 

55'/* 

47%:  3.7i 

Ldn.  C.  Inv. 

1  8 

.5v*'  .  .: 

6.00 

6.00 

6.00 

Lowney 

1  -IS 

21As  3.6{ 

28 

27^4 

28 

McKINN.S.S. 

10V4 

10  j  ...I 

Do.  pfd. 

96 

98  1  ...1 

MacL.  PAP  I 

79 

61  1  3.9, 

79 

74 

n 

MacMillan  A  j 

32V4 

25»/4|  ...1 

32V* 

32  V* 

32'/, 

Do.  'B'  1 

35** 

239*  2.91 

36 

33*, 

34% 

Mailman  1 

24’/* 

18  ... 

Do.  pfd. 

90 

80  ...I 

90 

90 

90 

M.  Sug.  pfd. 

1  100 

94  !  6.0! 

M.  U.  Gard.  | 

1  22 

19% j  ...1 

M  Lf  Mill  1 

9'/. 

7%i  3.7; 

9'i 

9 

9 

Do.  pfd.  1 

Mass  Harris 

9.5 

9% 

833/4  5.6! 

3V»\  .  .1 

9% 

8% 

93/* 

Do  Pfd  1 

97 

77**1  4.71 

97 

96 

963/4 

Maxwell  i 

5'/* 

mf  ... 

3..50 

1..50 

1..50 

Me.  C.  Gr.  A  1 

25 

22  1  ..1 

Do.  ‘B”  1 

24'/* 

234,  ..| 

McColl  Fron.  j 

62 

.50  2.8‘ 

61 

57% 

57^4 

Do.  pfd.  ! 

^♦3 

87  ,  4..1j 

Melchers  I 

9 

8  ...| 

Do.  pfd.  1 

14% 

13  1  ...1 

14% 

14 

14 

Mercury  Ch.  | 

14 

•5  1  4  a. 

Mer  Pap  pf  I 

49 

45  1  ... 

47% 

47% 

47% 

Mex.  Light 

13% 

10% 

1.1 

13 

13 

Do  Pfd  1 

13’/* 

10 

13% 

139* 

13% 

M.W.Ind.Gaa  | 

1.90  1.35  ...1 

1.95 

1.65 

1.70 

Milton  Brick  | 

3.20  1.95  ...f 

2.75 

2.70 

2.70 

Minn  &  Ont  ! 

29 

21%!  5.81 

29 

29 

29 

Mitchell  JS  1 
Mitch.  R.  'A*  j 

33 

7% 

.33  1 3.8! 

5  i  ...1 

6V4 

6% 

6V4 

Do.  'B'  i; 

1.35  1.00  !  ...j 

Mod.  Cont.  A  | 

15% 

ll’/il  6.41 

70 


2.49 

1.80 

2.64 

2.76 


1..i0- 
I.60- 
1.70i 
1.601  .70 

2.201  1.50 


1.05 


C  National  | 

47'/, 

17 

1.8 

47% 

46% 

47  .... 

C  Bk  Comm  | 

30V* 

40V4i 

1  3.2: 

50% 

49% 

50'/4 

Imperial 

52'-* 

4.1% 

'  1.3! 

52 

51 

.52  •  1 

Montreal  j 

1  47*/, 

18 

3.4 

47% 

46 

47  ■*-  % 

Nova  Scotia 

I  61*,* 

51 

1.8 

60 

39 

59%  —  V4 

Royal  1 

68'»* 

51  ' 

1.1 

68% 

67 

68%  1 

Tor-Dom  Bk 


38 


3.9  47 


45'/*  47 


2,.)69 


Earned  per  share  is  amount  earned  in  company  a  tiscal  year;  tor  purposes  ot 
personal  income  tax  returns,  "Dividends"  arc  shown  on  s  calendar  year  basis. 
1 1ncludes  1956  year  (fiscal  years  ending  July  1,  1936  to  June  30.  1937).  Earnings 
not  so  marked  relate  to  1957  year.  1 1ncludes  extras,  d  Deficit.  Yields  are 
based  on  calendar  1958  dividend  rate  (including  extras  at  the  clo.sing  price 
Friday  previous),  x  Odd  lots.  •  Paid  on  account  of  1958  year. 


NEW  YORK  STOCK  MARKET 

tSnppIled  by  Shearsos  Hammill  A  Ca.I  <riagifi(  Quntatinn»  Angufft  IR.  IR5R) 

Bid  Asked  Bid  Asked  Bid  Askedi  Bid  Asked 


M^IColumbia  Gas  19V3!  Int.  T  Ir  T 
1.1  !  Jones  A  Lau 
47  j  Johns  Manv. 
53^4i|  Kennecott 


Allied  Chem 

Allis  Chal.  26^jCom  Solvent 
Amer.  Can  4R  Com’l  Edison 

Amer.  Cyan  49  jCons  Edison 
Am  Radiator  13^1  Crane 

Am.  Smelt.  433/4jDeese 
A.T.  A  T.  1S2^  Del  A  Hud 

Am.  Tobacco  87  Douglas 

Anaconda  49ys  Dow  Chem 

Armour  18  I  Dupont 

Atch  T  A  SF  22H'£:ast  Kodak 
Atlantic  Ref  40^;  El  Paso  N.G 
Baldwin  Lima  12Ti:Gen.  Elec. 

B  A  O  xd*/4  .154k  Gen.  .Motors 

Bendix  Avia  .ITVs  Goodrich 

Beth  Steel  444»  Goodyear 

Bordon  72'/4  Gt.  No  Ry 

Budd  16V4  Gulf  Oil 

C.P.R.  28«/s  Illinois  Cent 

Caterpillar  78'/2!  Indland  Stl. 

Celane.se  IR  ’  Int.  Harv. 

C  A  O  .19  Int.  Nickel 

Chrysler  .12V.i!Int.  Pa  xd44  106 


30*^,  LfOckheed 
434ii^  Loews 
22  Merck 
.59*4,  Minn  Moline 
Monsanto 
!?5  Mont-Ward 
*  I  Motorola 
•’25*1  Nat.  Cash  R, 
4,3,,  Nat.  Disi 
Nat  .Steel 
N.Y.  Central 


40'/i  Sperry  Rand 
49  ;  Raytheon  33% 

44’/s  Republic  Stl  54% 
91%  St.  Regis  Pap  36V* 
51V*  Schenley  31% 

18'/,  Sears-Roe  xd'/«  31** 
58V4 ‘Shell  Oil 
14%'Sco-MobiI 
'South  Pac. 

I  South  R.R. 

AO  1st.  Oil  Calif. 

^  Stan.  Oil  N.J.  55V4 
.Texas  Co.  704*f 

(Texas  G.  xd  >4  22V^ 
^  {Union  Carh  IO6V4 

Union  Pac 


United  Aire. 

llO'/a  Pacific  United  Airline 

385«  R.R.  U.S.  Rubber 

10U4  Pepsi  Cola  2334|U.S.  Steel 

37  Phillips  Pete  47Vs  Westinghoiise 

RI%  Pure  Oil  .18>/4 : Woolworth 


Radio  Corp. 


>9Vi 
1834 
7m 

fiV/i 
4744 

.14*/4;  Youngstown  S.  IOOV2 


3.00 


2,22t  3.00t  1.00 
2.34  1.00  .  75 

4.35t  2.00  1.00 

4.90  2.00t  2.00 

2.23  .84V4  .45 

30.06  4.75  2.37 

2.20t  1.20t  1.00 


Molson’s  “A**  I  40  26 

Do  "B** 

Monarch  Kn.  [S.OO  3.25 
Do.  pfd 


Mon  Mort. 

Mont  Loco 
Mont.  Refr, 

Moore  Corp. 

Morgan,  H. 

Do.  pfd. 

Mt.  Ry.  Rice  |  1SV4  13 


393/4  39 
393/4  38’/#  .19 


16Vi  17 


I  35V4  35 

}  17  1434’  6.3  17 

I  40  39  .  .  40  40  40 

78  64  !  2.6,  77^4  76Va  76V3 

I  22  15V4|  4.1[  22  21Vs  2U/a 

I  102«/2  90  I  4.7’  102  lOm  102 


UNLISTED  SECURITIES 


(Sapplied  by  Kippen  A  Co.  lae.) 


tCloslBg  quotations*  Aug.  19.  1958) 


Bid  Asked 

Cons  Theatre  A 

6’/, 

Int  Holdings  . 

22 

Alexand  Bldg  C 

10 

20 

Do  B 

2'/* 

Laurent  6  pfd 

20 

Ang  C  Tel  AC 

30V* 

31V* 

Continental  Lif* 

60 

La  Sauvagarde 

45 

Beautaarnois  Pr 

15 

Cousins  E  U 

10 

Ldn  A  Can  A  pf 

40 

44 

Do  L  H  Pow 

30 

Crown  Life  new 

115 

125 

Monarch  Life 

275 

Bor  Floor 

2.1 

Cuban  S  Sugar 

6 

aMcCartby  M  A 

3 

BC  Sugar 

.11 

Daily  Mirror  A 

180 

200 

Do  B 

.25 

Brin  Pete  C 

1.5 

Del  Int  Bridge 

16 

N  Lite  Assoc'n 

275 

Brit  Am  Assur 

83 

91 

D  Ot  C  G  Insur 

40 

NB  Telephone 

12% 

13% 

Brockville  'L 

62 

68 

Dover  Ind 

10 

11 

NS  Trust 

17 

Can  Delhi  P 

7’/4 

7*+ 

Eastern  Trust 

21 

25 

Oland  Brew  A 

14 

16 

Can  Fire  Ac 

20 

Emp  Life  25  pi 

10 

Ont  A  fiue  RIy 

100 

Can  indemnity 

20 

Essex  Pack’d 

Provincial  Bk 

32% 

31% 

185 

195 

Excelsior  L  n 

130 

Rob  JAW 

23 

C  Mot  Lamp 

16 

18 

Galt  Brass 

70 

Sherbrooke  Tr 

200 

Can  Sup  Oil  . . 

20 

21 

C  Br  8r  C  Inc  C 

14 

15 

Snv  Life  25  pfd 

95 

Cole  Coll  A  .. 

20 

Gt-West  Life 

215 

225 

Strategic  M  . 

12 

13 

Do  B  . 

20 

Guay  C  NA  . 

330 

Stnd  Fuel  4%  p 

32 

35 

Colonial  S  . 

275 

Halifax  Ins. 

10% 

Stew  A  Lloyds 

214 

29* 

Commerc’I  Life 

40 

H  Bay  (ex.  stk) 

24'/, 

25'/, 

Tor  Gen  Ins  .. 

22 

Cawthra  A  U 

35 

Imp  Chem  Int 

3V4 

4V* 

Waterloo  M  .. 

6 

A  W  Chase  U 

SO 

55 

Ing  A  B  pfd 

100 

Western  Life  . 

75 

^1  37J50  AIba  Expl 
2,160  AP  Cons 
4,115iAIgom 
550  Algom  deh 
3,325  Algom  vtw 
2,475  All  Rox 
3,500  Am-Larder 
25,010  AmaI  Rare 
3,100  Am  Nephe 
6,072  Anacon 
165, Anglo  Hur 

13.200  Ang  Rouyn 
20,484  Ansil 
12,000;Apex  Res 
14,700  Arcadia 

3,800;  Do  wts 
41,150  Area 
21.000iArJon 
3,713  Asamera 
8.000  Atlas  Yk 
104,600  Atlin-Ruf 
20 1  7,000  Aubelle 

2,514 1  12,000’Aumachn 
1,220 1  11,750  Aumaque 
25!  3,700  Aunor 

52,500  AviUa 
in.  !  Bankenn 

10,603  !762J20iBarnal 

.  lO.IOOOiBarvue 

S>600iBary  Ebipl 
23.100!Base  Metals 

32.200  Baska 
11,475  B.Duq 
18UM)0  Beaucage 

410  6,000  Beav  Lod 

25  96.150  Belcher 

700  Belleterre 
5,200'Bethlm 
910  j  316,840  Bevcon 
3..532|  3,500  Bibis 

3871  13.292  Bicroft 
3.284  I  10,800  Do  wtf 
1.127  21,000  Bidcop 

4,288  '  17.800  Black  Bay 
2.600  Bonville 
6.000  Bordulac 
32,100|Bouscad 
9,667IIBouzan 
21,400  Boymar 
5.869  firalorne 
500  Bralsa 
3,000  Broul  Reef 
^O^^OO  Brunhursi 
5,825  Brunsman 
4,025  Brunswick 
.56,100  Buffad 
8,900  Buf  RL 
.5,000  Bunker  Hill 
20.032  Cable 
10.132:Camp  Chib 
SSO'Camp  RL 
19,333  Cdn  Astoria 
45.150C  Collieries 
8,300'  Do  pr 
7,025'C  Dyno 
114.300  iCMalart 
16,332  C  Nwesi 
7.850  Cdn  Thor 
7,500,Canam 
13,666  Candore 
159,800  Can*Erin 
8,511  Can-Mel 
4.758  Do  wts 
51.300  Captain 
700  Cariboo 
2.140  Cassiar 
825  Cayzor 
l6..157,Cent  Del 
2,200:Cent  Pat 
136.900, Cent  Pore 
8.500|Cheskirk 
44,000;Chester 
17.750;Chib  Jar 
19,000|Chib'Kay 
6,950|Chib  M 
.5,700|Chimo 
l,130iChrom 
7,300|Coch  Will 
29,300;Cody«Reco 
8,000|Coin  Lake 
59,100’Colomac 
I3,485;Co  Mt 
.500;Com  Pete 
IS.lOOConiagas 
625  Con*Key 
7,933;C  Bellekenn 
7,83.1|C  Beta  G 
11,000  C  Callinan 
9,000  Con  C  Cad 
.14,825:C  Deni.son 
23,13,5  Do  wts 
19,37.5;C  Discovery 
1,083:C  East  Cr 
33,362 1 C  Fen 


.07 


17.50  16.25  17.00 
99.63  99.25  99. 
6.40  5.55  6.20 


.29 


.2,5 


.27 

.0.5  .a5  .05 

.19  A5*/2  .18 

.101/3 
1..10  1.15  1.21 

.l5Vi  .1,1 
1.81  1.70 

.09>/3  .09 


.24 

.061/a 


2.50  2.10  2.20 


51% 

45V4 

.50% 


lO^i, 


.08>/a  .08%  .08% 


6.20  6.00  6.15 


.05^3 
.06% 

2  8.5  2.8.5 


75.00  75.00  75.00 


8.03 

3.20 

9.30 


.9,5 


.56 


7.70 

1.20 

8.8.5 


7.7.5 
.1.20 

8.9.5 


.06% 

.24% 


2.85  2.80 

2.65  2.55 

.26  .21%  .22% 
.I6V3  .14 


VANCOUVER  STOCK  EXCHANGE 

(Supplied  by  James  Riehardson  A  Sons)  (Closing  quotations.  Aug.  19.  1958) 

LISTED  STOCKS 


-.1 


1.40 

1.00 


[  115  111 

90  !  S.lj  95  95 

20441  5.7  28%  27 

18  I  ..  23%  22 

18  ..  . 


^  44  I  2.(11 

32  28  I  2.41 

41  39%|2.9I 

59  50  2.7; 

I  18%  14%1  5.81 
12.50  2.00  1  ...1 
I 


52  52 


.40 


1.50 

1.10 

1.10 

.80 

.20 


.60 

.75 


12.60  3.00 

0.95 
0.35d 

2.90  1.70' 

3.13  .95t 

2.30 

2.53  1.00 

1.46 
2.821 

3.07  .50 

2.59t  1.20t 
2.26 


2.54 

133.31 

6.53 

11.37 

0.72 

2.79 


1.00  .75 

4.50  3.371- 

2.60t  1.50 


2.  lot  1.50 
l.OOt 


Coch.  Dunlop 

20V6 

16% 

... 

Do  A 

14V, 

mi 

... 

14V, 

14V4 

MV, 

Cockshutt 

14'/. 

m 

i3y. 

12% 

12’/* 

_ 

Coghlin  BJ 

149* 

12% 

7A 

14 

139, 

14 

4- 

Comb.  Ent. 

13 

9V* 

4.1 

IIH 

11 

11 

Cond  Nat 

9’4 

8 

9 

9 

9 

Cons.  Bak. 

C.  Divers.  A 
Do.  pfd. 

9Va 

1.00 

29 

6% 

.60 

27 

6.1 

8% 

.... 

8% 

8% 

C.  Min.ASm. 

21V4 

16Vj 

7.5 

21 

20% 

20V* 

_ 

Cons  Paper 

37 

28 

5.S 

37 

34% 

37 

4-  2 

C.  Press  "A" 

■ 

Do.  'B" 

.... 

Cons.  Text. 

3.50  2.00 

<^ons.  Gas 

349* 

29 

2.5 

31Vs 

31 

31V3 

4- 

Cons.  Glass 

31 

23 

5.2 

31 

30V2 

31 

Corby  ‘A* 

189* 

15V* 

6.C 

18V, 

17% 

18 

Do.  B’ 

18 

16 

6.3 

17V, 

17V, 

17V* 

+ 

Cosmos 

12 

10% 

7.3 

Craig  Bit 

3.00  2.50 

Crain 

zov* 

28 

2.6 

Crown  Cork 

50% 

42 

4.4 

Crown  Trust 

34 

16',* 

2.9 

23% 

23 

23 

Crows  Nest 

19% 

14 

19% 

19V4 

19V4 

Cr  Zeller 

51Vi 

42% 

3.6 

31'/* 

49% 

49V, 

— 

DAVID  Fr  A 

48 

40 

6.2 

Davis  L.  ’A' 

12 

7V, 

11% 

11 

11 

Do.  B' 

3.50  2.50 

3.25 

3.25 

3.25 

Dist.  Seagr. 

30% 

25V, 

5.7 

30% 

29*4 

30 

Dum.  Bridge 

24 

21 

22% 

22% 

22% 

U.  Coai  pfd. 

12 

6 

9Va 

8 

8 

_ 

Dom.  Corset 
Dom.  Dair. 

Do.  pld. 

16 

8% 

18 

13 

6V, 

17 

6.2 

16 

16 

16 

4  1 

Dom.  Elect. 

12% 

10 

11% 

11% 

11'-* 

4. 

Dom  Eng 

20V, 

17% 

... 

19 

18% 

19 

Dom  Fabric 

to 

9% 

6.2 

Dom  Fdry  . 

35 

23'/, 

35 

13 

34 

Do.  pfd.  ^ 

lOIV, 

97 

4.5 

lOlVa  lOlVa  lOlV* 

4-  1 

Dom  Glass 

81 

63 

2.5 

81 

78 

80 

d  2 

Do.  pfd. 

16',* 

14V* 

4.6 

16 

16 

16 

D.  Magnes. 

11% 

9 

9% 

9V* 

S’/, 

_ 

Dom.  Oilcloth 

37 

29 

37 

36 

37 

D.  Scotlisb 

25 

22 

... 

8,024 

3.635 


1.95 

2.79 
1.69 
5.13 
0.60 
2.67 

1.80 
4.16 
1.52 


1.82 

75.05 

1.63 

3.11 

0.44d 

1.70 

3.46d 

7.32d 


70  .40  NAT.  DRUG  |  14%  ll%!  ...I  14%  149ti  1434 

60  .30  Do.  pfd.  I  15  11%I  4.8{  14%  14%  14% 

60  .45  Nat.  Grocers  |  22«/a  20  3.0’  . 

24^'  6.0! 


1.12%  Do.  pfd. 

.24  Nat.  Hose  B 
Nat.  SU.  Car 
Nat.  Trust 
Nfld.  Light 
Niag  Wire 
Nor.W.UUl.p, 
Noranda 
Nor.  St.  Oil 
2.7.5  1.37  N.Que.P.  pf. 


1.50 
.32  .24 

1.77%  1.20 
1.60t  1.05 
1.65  .90 

.62% 

4.00  2.00 

2.00  1.00 


.75  OGILVIE 
3.50  Do.  pfd. 
.90t  Ont.  Loan 
l.oOt  1.25t  Ont.  Steel 
Orange  Cr. 


l.SOt 

7.00 

List 


5.00  : 

3.50 

4.25 

4.25 

4.25 

200 

23% 

19’/*; 

8.71 

22'-* 

21% 

21V* 

—  1 

2,415 

42 

.17%! 

3.3| 

46 

42%  1 

4.2 

45 

44 

45 

80 

12 

9  1 

1  7.5' 

12 

11 V, 

ii'/i 

300 

82V* 

75  ' 

'  4.9 

80 

80 

80 

20 

47 

35  V,  i 

4.3j 

48 

44V* 

44% 

—  IV* 

5,560 

14V* 

11 V,! 

13 

12  Va 

13 

4-  % 

665 

SO 

45  1 

5.5t 

50 

50 

.50 

60 

1  33'/* 

26  ; 

4.6 

32V* 

31 

32 

—  1 

1,375 

1!)5 

125 

140 

140 

140 

20 

1  26V* 

22 

5.2\ 

239* 

23% 

23% 

10 

22 

19 

7.1! 

22 

21% 

21V2 

—  ’-* 

250 

3.25  3.10  3.10  —.15 


98Y4t  .67%  PAGE  HER.  I  33  25^^:  2.51  31%  30%  31  —  H 

Paton  Mfg.  110.00  5.00  1  ...}  . 

I  20  ■  “■ 


.25 


2.50 

1.60 

6.00 


0.62 
27.38 
2.56 
52.06 
3. lot  .35 

80.38t  6.00 
6.62  2.37% 

1.85  1.50t 

3.27;  2.00 
15.05  2.25 

15.05  3.00 

2.91  3.00 

131.53  4.00 

0.86t  1.00 


2.17 

1.32 

1.00 


Do.  pfd. 
Paul  Ser.  S* 
Pembina 
1.25  Do.  pfd. 
1.35  Penman’s 
4.30  Do.  pfd. 
.20t  Peoples  Cr. 
3.00  Do.  pfd 
1.25 


1.00 

1.68 

2.25 

2.00 

4.00 


6% 

6%' 


Photo  Eng  1 

55 

38 

PoweU  River  | 

36% 

28% 

Power  Corp.  | 

i  67% 

54% 

Do.  1st  1 

1  48 

42 

Do.  2nd  1 

70»4 

64% 

Price  Br.  I 

1  43% 

34% 

Do.  pfd. 

1  90 

85 

j  108  100  5.6  108  108  108 


.1  .55  .55  55 


—  V4  1,325 

26  25%  25%  +  %  2,760 


.50  Prov.  Trans.  !  13 


8.01  123^4  12^4  12*4 


5.78 

2.50 

1.25 

Do.  pfd. 

43% 

42%' 

2.23 

1.00 

.50 

Silknit 

2.69 

1.00 

.75 

D.  SU.  A  C. 

1  23% 

18  1 

4.6 

22% 

21% 

31% 

—  V* 

2,521 

18.49 

2.00 

1.00 

Do.  pfd. 

4.06 

1.25 

.»3%  Dom  Stores 

1  73V* 

51  ; 

1.8 

711* 

70% 

70% 

-  IV, 

3J03 

1.13 

.60 

.60 

Sllveryd.  A 

1.25 

.50 

.37% 

Dom  Tar  ' 

13% 

10  ! 

3.8 

13’,* 

13Va 

13V, 

-  V, 

13,277 

1.13 

.60 

.60 

Do.  B” 

21.87 

LOO 

.75 

Do.  pld. 

18% 

5.4: 

21V* 

21 

21 

75 

3.14 

1.20 

Simon&Sons 

0.79 

.60 

.45 

Dom.  TexUlc 

1  9V, 

6.3; 

8’-* 

8Va 

8V* 

—  % 

2,795 

30.99 

5.00 

2.50 

Do.  pld. 

171.64 1 

7.00 

5.25 

Do.  pfd. 

1-25 

117V.' 

5.61 

121 

121 

121 

10 

1.21 

.25 

Simpsons 

2.13d 

D.  Woollens  | 

1  .50 

.20  j 

3.18 

1.00 

.75 

Slater 

Don.  AMudge 

!i.U5 

.60 

17.54t 

2.80 

2.10 

Som.  pfd. 

1.45 

.751 

.4.5 

Donohue 

15% 

10  1 

15'/, 

14% 

15 

1.500 

3.54 

2.00 

1.00 

Southam 

3.65 

.75 

Dow  Brew 

40 

10  ' 

4.1 

40 

37% 

40 

2% 

635 

3.61 

2.50 

1.25 

Su.  Can.  P. 

0.60 

.50 

.50 

Dupont 

20% 

15% 

20% 

19% 

20 

+  Vi 

2,982  , 

27.48 

7.00 

1.87% 

Do.  pfd. 

96.40  3.75  1.87V»  Do  Pfd 


1.89 

12.68 

0.63t 

0.85 

1.76 

5.20 

13.72 

1.28 

0.97 


4.7)  81  A1  81 


10.78 

0.17d 

10.53 


,13 

1.5.5 

2.38 

3.-15 

98.19 


EAST  KOOT. 

|7.00 

6.00  ' 

4.25 

3.50 

Do.  pfd. 

i  110 

100 

6.9| 

Eastern  Steel 

11.00 

.50  1 

.55t 

.30t 

Easy  Wash.  1 

!  8% 

7% 

6.0 

1.60t 

.60 

Econ.  Inv.  | 

!  38V4 

31 

4.9 

18% 

18^4 

18% 

1.50 

.75 

Eddy  Pap.  C. 

j  41 

37 

•  •! 

1.00 

.50 

Do.  'A' 

48 

37  ; 

2.11 

1.00 

.50 

Electrolux 

13 

9%' 

13 

13 

13 

.40 

.30 

En.  A  H.  'A' 

5.00 

S.OO 

.90t 

.90t 

Equit.  Life 

1  55 

47 

1.6< 

54’ 

.14 

54  * 

L04 

.78 

Estab.  pfd.  ! 

1  20 

ll%i 

1.50 

.75 

FAM.  PLAY.  1 

1  20% 

14% 

7.5] 

20 

19 

20 

L50 

.50 

Fy.  Farmer 

20 

14% 

17 

I6V4 

16% 

1.35 

.70 

Fed.  Gr.  'A' 

41 

26 

38 

38 

38 

1.40 

.70 

Do  Pfd 

30 

25% 

5.0! 

Fteet 

.87 

.30 

.60 

.56 

.60 

2.40 

1^20 

FordC 

42 

37% 

6.o! 

42 

41% 

4IV4 

5.00 

2.50 

Do.  'A*  ! 

96 

66% 

5.2 

94% 

93 

93% 

5.00 

2.50 

Do.  'B' 

80 

74 

6.3 

Foreign  Pow. 

5.00 

3.75 

.48 

.36 

Found.  Co.  1 

14 

8%i 

,1.8 

13% 

12% 

13 

1.50T 

1.20T 

Fraser  Co  | 

2£% 

22% 

5.6 

29% 

28% 

29% 

LlOt  1.00 
4.10  2.50 


I  12%  12 

I  94 


l.S2t 

1.65 

0.41 

2.39d 

2.85 

3.85 
1.58 
4.48 


2.42 

2.02 

28.47 

0.13 

4.08 

1.01 

1.58 

53.44 

2.05 

2.30 


25.03 

25.03 

2.61 

24.24 

2.46 


QUE.  NAT.  G 

!  25% 

20 

1  A.2 

24% 

23% 

23% 

.05 

Que.  Pow. 

1  34 

27% 

34 

33V4 

34 

.45 

Que  Tel  j 

1  29 

18% 

1  - 

29 

27% 

28>/2 

.45t 

Quinte  'A' 

1  IOV3 

9 

1  71 

■I 

.55 

RAPID  GRIP 

9«4 

7 

9% 

9»/2 

9% 

.45t 

Reitman’s 

17 

12% 

5.0 

17 

16% 

16% 

.25 

Riverside  A 

13% 

10^4 

13% 

13% 

13% 

Do.  B' 

4.50  ^ 

1.50 

.60 

Robertson  M. 

13 

11% 

2.2' 

.90t 

Do.  pfd. 

18 

17 

.  -  i 

i  16% 

16% 

16% 

.40 

Robinson  L 

12% 

10 

7.3| 

.50 

Do.  pfd. 

15 

13 

.60 

Roe.  A.  V.  1 

15?/s 

1234 

1  S'.4 

15H 

14% 

14% 

1.61% 

Do.  pfd.  1 

105% 

98 

I  5.5 

104% 

IO4V4 

104% 

.60 

Holland  'A'  1 

24 

13 

I  5.3| 

23% 

23% 

23% 

.30 

Do  B  1 

25% 

22% 

1  •! 

1  25% 

25Vs 

25% 

1.19% 

Do.  pfd. 

1  86 

76  ; 

.  5.3| 

.06% 

Royalite  1 

1  14% 

10%  1 

1  2.41 

11 V4 

11 

11 

.98 

Do.  pfd. 

1  28 

20%: 

1  6.1' 

21 

20% 

21 

.30 

Russell  Ind.  i 

!  llVi 

6 

6.8| 

10% 

9^4 

9% 

.75 

ST  L  CORP  1 

16 

12  1 

i  "1 

16 

15% 

15% 

1.75 

Do.  pfd.  I 

1  100 

93 

5.1! 

99 

99 

99 

.40 

Sangamo  j 

i  12% 

l0»/ai 

.50 

Sarnia  Br. 

1  19 

13%  1 

5.7 

.40 

Scarfe  A’ 

1  8% 

5%! 

7 

7 

7  " 

.50 

Scythes  I 

1  12Va 

12  : 

.51 

Shawinigan  j 

27% 

23%: 

2.6! 

27% 

2648 

27 

1.00 

Do.  "A”  1 

48% 

43  , 

4.2| 

45% 

43 

45 

1.25 

Do.  "B"  1 

51% 

47  1 

4.9. 

51 

51 

51 

.60) 

Sherwin  WiU  j 

39 

32%; 

5.7i 

39 

39 

39 

2 

1% 


1.688 

1,175 

2,660 


Bid  Asked  1 
Industrials 

AIU  Dis  VT  1.40  1.35 

BC  Telephon  41.00  42.00 
BC  TurfAC  ...  85.00 

Capital  Est  6.25  7.12 

Int  Brew  B  11.25  11..50 
Lucky  Lager  5.00  . . 

NeonPr  com  13.25  14.00 
Pac  C  Ter  46.00  55.00 
Westm  P  ‘A*  29.00 
Do  ‘B’  29.25  29.50 

Westm  Pap  A  29.00 
Do  ‘B*  29.25  29.50 

Sun  Publish  10.25  10.50 
W  Plywd  B  10.50  10.75 


Oils 

Basco  37.00  40.00 

C  Collier  5.25  6.00 

liU  Nat  Gas  6.25  6.30 

M-W  Ind  Gas  1.65  1.85 

Peace  River  34.00 
Vantor  Oils  1..10 


1.33 


Mines 


Amer  Stand 
Beav  Lod  U 
Beth  Cop 
Canam  Cop 
Canusa  Car  G 
Giant  Mascot 


Granby 
New  Ind  M 
Koot  Bas  M 
North  Vent 
Jac  Nick  M 
Prem  Broder 
Nat  Explorer 
Quatsino 
Silback  Prem 
Silver  Stand 
Sunshine  Lrd 
Taylor  Brid 
Vananda 
W  Expk>r 
Far  W  Tung 


6.00  6.50 

.05%  .06 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  A  Sons)  (Closing  quotations.  Aug.  19.  1958) 

Bid  Asked 
AlU  G  1575  1800 
Barrons  5%  6 

Blue  Cr  13%  18 
C  Fortune  4%  .5 

Century  5  5% 

Claybar  9  11 

—  CANADIAN  BONDS  — 

(By  The  Invtstment  Dtaltrs'  Astociatien  af  Canada) 

(Closing  quotations.  Aug.  18.  1958) 


Bid  Asked! 

Bid  Askedi 

Bid  .\sked 

C  Potash 

35 

38 

Kenc 

10  {Select 

5% 

7 

Edoran 

5% 

8’/* 

Led  Cal 

6% 

7  {share 

3'/, 

4 

FtSUohn 

370 

400 

Leamar 

6 

7  1  Transfield 

2 

3 

Freehold 

IV* 

2V* 

Monarch 

4 

5V4W  Warner 

VA 

9 

Gateway 

200 

3sn 

N  Cont 

2'/* 

3  ;W  Mayg  190 

250 

f  Kenare 

♦Vi 

5 

Ridgeway 

2 

2%  ' N  York  0 

70 

3/74-77  100'. 75  lOallslGt  Lake  P  5/7*  9« 
3V*/74-79  87.00  89.001Gt  L  Pow  4V4/75  90 


Ismes; 

Govt,  of  Condo: 

Oct  1  38  100.10  100.35 

Jan  1/59(5)  101.75  102.75 
2V*  Jul  1/59  100.25  100.55 

Oct  1,59  100.50  100.90 

3  June  1/60(6)  101.25  102.25 
3  Dec  15/60  100.30  100.70 

May  1  61  100.23  100.65 

Feb  1/62(7)  100,75  102.00,  . 

Oct  1/63(8)  100.25  101.50  lAltaT  4i/.  76-78  93.00  97.75 
3  Sept  1/66(9)  99.75  lOl.OO'BC  3/64  92.00  94.00 

24'.Junel5/67-68  92.50  93.75 !  PGERy4-’.  87  95.50  97.50 

3V4  Mayl/70  95.00  96.25 1  Man  3/65  91.00  93.00 

3V.  Junl/74-76  90.25  91.50' ManHy  5  lo-T"/  98.00  101.00 
34-4  30015/75-78  92.50  93.75  jSask  .14./62-6,S  95.50  97.!in 


3/67-69  88.50  90.30 iTEatonA  4'’./74  96  98 

4V*  72-74  96.00  98,00 :  Eddy  E  B  4/74  87  89 

4'Vi/72-75  99.00  100.50  |GM  Acc  4>. '89  96V*  98V* 


Do 
Do 

NBrun4V*/ 68-71  95.00  97.00 
Do  5/75-77  99.00  101.00 
NScot  5/75-77  99.00  10L00| 
Do  4*4  75-77  97.00  99.00 
Que  414/74-77  99.00  101.00 
QHydr  3-80-82  100.00  102.00 


Gunnar  M  3/60  100 
HudBay  O  4 '75  88 
Imper  Oil  3  -69  90  92 

Indus  Acc  6/77  102V4  104V~ 
LoblawGr  4/75  90 
MassHar  4V*/76  84 
Phillips  El  3/73  91 
Price  Br  3V4  66  90 
Pronto  Ur  5  60  100 
Q  Nat  G  5»4  85  132 
RegentR  4V4/75  92 
StL  Corp  5/72  97 


1.85  1.80  1.80 


15.75  14.75  15.75 

5.30  4.75  3.30 

,1.35  3.20  3.45 


3,300 

5.500 
491,000 

1,700 

4.500 


Con  Gillies 
CG  Arrow 
C  Halliwell 
Con  Howey 
C  Marben 
1.715|C  Marcus 
1,380{C  Mogul 
15,400;C  Morrison 
21,600iC  Mosher 
23,249|Con  Negus 
2,500:Con  Nichol 
9,700  C  Northland 
1,000;C  Per.sh 


.08'/*  .08V* 

.18V*  .19V* 


2.45  2.35  2.35 


1.70 

.23V* 


.I2V*  .12V*  .12V* 


1,500,  Cons  Que 

.4.S 

.45 

.45 

223,4»t  Sl<x;an  VR 

t41,933iC  Red  Pop 

.14 

.09% 

.10 

ll,233iStdcona 

1(>6,940!C  Regcourt 

.18 

.14 

.15% 

33,293IStanleigh 

37,.iOO!C  Sannnrm 

.08% 

.07»/a 

.07% 

9,100;  Do  wts 

lA,35SiCon  Sud 

.77 

.71 

.74 

1,460|Stanrck 

1,410  Conwesi 

3.5.S 

3.40 

3.45 

26,900{Starratt 

.5,100  Cop  Corp 

.23 

.23 

.23 

300{Steeloy 

38,S00  Cop-Man 

.12Va 

.10% 

.12 

l8,739|Steep  R 

23,486  Coprand 

2.25 

2.01 

2.07 

.3 ,300, Sturgeon 

21.000  Coulee 

.65 

.56 

.60 

3,300|Sud  Cont 

t,947;Cournor 

.08 

.071/2 

.07% 

3,167;SuIlivan 

3.000  Crestaur 

.12 

.10 

.10 

16,300!Sunburst 

8.200,  Croinor 

.13 

.12 

.12 

2d1,0(K)!Surf  Inlet 

tS,400;Crowpat 

.14 

.12 

.12 

3,g00'Sylvanite 

71,550, Cusco 

.19 

.14 

.15 

23,000|Taurcanis 

45,375  Daering 

.48 

.30 

.37 

15,000  Taurcan  vt 

406,300  D’Aragon 

.56 

.40 

.44 

3,371  Teck-H 

3,625  De  Cour 

.27 

.26 

.26 

16,400  Temag 

1,000,  Deer  Horn 

.17 

.17 

.17 

7,750!  Thom  L 

11,000, D’EIdona 

.10% 

.10 

.10% 

5,500;Tiara 

9,200  Delnile 

.32 

.50 

.52 

9,300  Tombill 

1.410  Dome 

15.25 

14.75 

15.25 

2,700  Torbrit 

l.OOO  D  Magnes 

9.37 

9.50 

9.50 

300'Towag 

25,600  Donalda 

.15 

.13 

.13% 

1,3001'rran.s  Can 

11,125  Duvan 

.18 

.16 

.17 

4,000  Trans  Res 

210,100  E  Amphj 

.23 

.19% 

.21 

4,200iTribag 

34,200  East  Mai 

1.72 

1.39 

1.60 

88,000  Trin  Chib 

4,300|East  Suit 

2.10 

1.90 

1.95 

13,223  Ult-Shaw 

7,050  East  Mel 

.10 

.08 

.10 

9,000, U  Mining 

32,631  East  Min 

.40 

.35 

.37 

S,8S0U  Asbestos 

11,275, Elder 

.86 

.80 

.81 

l,330,Un  Canso 

6,000;Eldrich 

.40 

.35 

.35 

21,000;U  Estella 

37,300;  El  Sol 

.12 

.11 

.11 

.320  Un  Keno 

9,600  Eureka 

.25% 

.24 

.24 

5,425  Un  Keno  Fo 

292,150, Expl  All 

.23 

.18 

.18% 

39,224.Upp  Can 

7,168  Falcon 

25.50  25.00  25.00 

16,700Vandoo 

7,525  Faraday 

1.30 

1.22 

1.23 

3,466  Ventures 

2,870  Fara  wts 

.50 

.47 

.49 

1,400  Violam 

17,000  F’wesI  Tung 

.15% 

.13% 

.14% 

790  Waite  Am 

97.600  Fed  Kirk 

.09 

.07 

.08 

6,000  Weedon 

158,710  Francoeur 

.18% 

.15 

.16% 

10,000  Werner 

9,401  Frobisher 

1.65 

1.60 

1.60 

3,400  W  Malar 

3,425|Geca  Mines 

14.88  14.00  14.50 

2,700  Willrov 

2,100  Genex 

19% 

.17 

.18 

114,900  Wiltsey 

700  Geo  Scien 

.36 

.36 

.36 

7,886  Windfall 

2,325  Gnt  Saset 

.12 

.10 

.10 

2,113  Wr  Harg 

l,670Giant  YK 

5.5 

5.40 

5.45 

98,100  Yale  Lead 

4,000  Glacier 

.2.1 

.23 

.23 

12,000  Yhg  HG  You 

13,100  Glenn  Uran 

.14 

.12 

.14 

62,000iYan  Can 

3V*  Oct  1,79  89.00  90.50  Do  4 V*  74-76  95. .50  97,50|Shawinig  4=4  76  97i/4  99V* 

3  Mar  15-96-98  Simpsons  414  73  97  100 

Perpetuals  80.00  8I.00I  (Payable  N.Y.  or  Can.  SimpSear  4V*,  79  94  96 

-  iStan  Ur  5V*,  62  88  90 

(  )— Victory  Loan  Bonds,  j  Corporation  Bonds:  Istelco  C  2’4  '67  90  93 

r«.,  ore..  rn.r.ni..d-  P  6V4/77  105V*  107V*  TrCPipe  5.85  87  149  151 

Govt,  of  Can.  Gnaranteed;  ^  ^  ,  TradFin  444.71  93  95 

CNR  3/58-59  100.00  100.50!  Algoma  C  5/59  140  IW'coastT  5V*'88  83V*  84V* 

Do.  3  61-66  94.00  95.25  Alum  C  4V*/73  S5  97  {WestonG  444/71  95 

Do  24*  61-63  96.00  97.25 '  Bathurst  5Vi/  73  »«  iWiniCG  5V*  68  93 

Do  244,64-67  92.50  94.00  Bell  Tele  5/72  lOO'/,  IO2V3I  Convertible  Issues; 

Do  2’/,-66-69  91.25  Bicroft  Ur  5/62  95  97  iAbitibi  P  4V*/66  97 

Do  34.*. 72-74  93.00  94.50  Bowater  3V*/80  84  jAtlasSteel  5  67  102 

Do  4  81  92.50  94.00'Brazilian  4^4/70  80'/*  83'-* 'Brazilian  4V*/71  74 

BC  Elect  3/82  97Vj  99V*|CPR  3V*  66  90V*  92V* 

BCTel  5/82  97V*  99Vi  I  Do  4  69  96 


Comwith  of  Australia: 
Nov  1/70  91.00  93.00 


Do.  pfd. 
Sicks 
Do  V.T 


I  131  120  5.4  132%  132%  132%  4-  2% 

,  .13  21%i  4.5|  33  31%  32V4  % 

I  32%  21  I  4.5|  32%  Zm  3l»'4  —  % 

!  1734  16%i  5.7! . 

I  ,18  .16  '  5.61 . 

j  11V4  m4i  5.61  UV4  11  11  . 

5.5|  . .  . . 


33 


.11  3.6i 


j  25  Ibigi  2.4j  25 

18%  16  1  !  . 


4.97 

0.68 

4.38 

1.89 
3.33 

4.90 


1.62%  Stan  Paving 
.45  Stan  Radio 
..10  St.  Brock  'A* 

.20  Do  B 
.90  Stedmans 
1.50')  Steel  of  Can  [  65 
.30  Stuart  Oil 
1.03  Sup.  Pro.  pi. 

.80  Supartest  Or 
.1.75  Do.  pfd. 


33%!  5.01  41  401/,  41 
12%,  4.4!  15  15  15 


6% 

30^4 


BI'4 


8V4  8% 


I  16 


23^4  3.4  30%  29%  30 

45%,  3.0  65%  63%  64 

14%,  ..i 
23%  19%  6.4  23%  23  23% 

15%  4.3  ITt*  17%  17% 


C  Cem 
C  Brew 
C  Chem 
C  Indus 
C  Oil  Cos 


5%/76  100 
4%/ 81  93 
5%/71  83 
3% '74  88 
4  76  88 


102 


Int’Bank.  Recon.  A  Dev.: 

3%  Apr! '65  93.00  95.00 
3%  June  1'69  92.00  94.00 

»  6  *  .  ^  da.  3%/72  88 

Provincial  Guaranteed:  'Cockshut  4y.'65  89 
Ont  4'/i/62-63  100.50  in2.00lColum  Cell  5/68  83 
Do  4/66-68  97.00  98.75  ICon  Denis  5  -62  9SV*  97Vj.Tr  Emp  5'-*  67  96 

Do  4Va  74-76  98.00  100.00  ConsumG  sa-./T?  103  106  Do  5/64  94 

OntHy4V* '64-67  97.60  99.00  DomStrs  5V*/76  101  103  Triad  Oil  44»/71  86 

Do  4  66-68  96.00  97.50 '  DrydenP  4’.  74  96  98  'W’coastT  5'/*  88  99V*  lOlV* 


Cockshutt  5/68  89 
95  I  Home  Oil  5»*,  71  117 
86  iLoblawG  4’* -76  1.36 
90  ,  N  Cone  D  5V*  65  87 
90  PhillipEI  5V*' 70  91 
90  Ishawinig  5V*/72  111 
93  jSilvDair  5V4-72  98 


88  ;Simpsons  5-76  111 


Canada  Plays  Host 
To  World  Chemists 


97 


4.8i 


*18 

1.97 

.961 

.75t 

TAMBLYN 

!  :7Vj 

18% 

3.9 

27V, 

27 

27% 

57.83 

2.00 

1.50 

Do.  pfd. 

42 

. 

1.06 

.50 

.50 

Taylor  Pear. 

1  9'1, 

TH 

5.6 

9Vfe 

9% 

9% 

2.538 

4.57 

.50 

.25 

Do.  pfd. 

1  9-’« 

323 

0.30 

.25 

15t 

Th  Can  Inv 

i  7V* 

4V4 

7V» 

7 

7 

50 

0.69d 

'Tip  Top  Tail 

1  13 

10 

Tooke  Bros. 

20 

20 

400 

Do.  pfd. 

I  .50 

.35 

423 

2.80 

1.00» 

.40 

Tor  Elev 

f  24V4 

I6V4 

4.5 

24% 

24 

24 

1.270 

2.74 

1.58T 

1.12'-* 

Tor.  G.  Tr. 

1  39 

29% 

4.4 

38 

38 

38 

7.19 

1.00 

1.25’ 

Tor  Iron 

31V* 

25’i 

5.4 

31% 

31% 

31% 

7.19 

1.00 

1.25’ 

Do  A 

I  31Vi 

24 

5.4 

31Vi 

31 

31 

6.475 

5.32 

5.00 

3.75 

Tor  Mort. 

1  103 

101 

4.8 

3.896 

3.15 

2.40 

1.80 

Tra.  Fin,  A' 

42’* 

319* 

3.6 

42% 

40% 

41 

31.13 

2.00 

1.50 

Do  5% 

1  43V* 

.17 

4.8 

43% 

42V4 

42% 

5.52 

2.00 

Tr  Mount 

1  73Vi 

38V, 

59 

SSVs 

57V4 

ence  will  be  held  in  Montreal  on 
September  14  and  15,  and 
Toronto,  September  17  and  18. 
Preceding  and  following  the  ses 

_  sions,  visits  and  plant  tours  will 

Approximately  400  leaders  of!!’^  made  to  seven  cities,  includ- 
the  chemical  industries  of  Great Shawinigan, 
Britain,  the  United  States  andi®^*^"'®'  N'^Sara  Falls,  and  Ot- 
Canada  will  converge  on  eastern  I  Altoget  her,  the  group  will 

Canada  for  the  annual  general  1,4M  miles  through 

meeting  of  the  Society  of  Chemi-  area®  o  .special  interest  to  the 
cal  Industry  and  a  program  of! chemical  industry, 
visits  and  plant  tours  to  major 

Icentres  in  Quebec  and  Ontario  Ft.  Reliance  Min  Is 
I  from  September  11-23.  Toronto.  —  Fort  Reliance  Min- 

President  of  the  Society  ot  ,  ,  „„„ 

Chemical  Industry  is  H.  Grevillei®'^®*®  reports  that  a  con 


—  IV*  6.084 


Smith,  president  of  Canadian  In¬ 
dustries  Limited,  the  first  Cana¬ 
dian  to  hold  this  position  in  the 
past  20  years,  while  Dr.  R.  S. 
Jane,  president  of  Shawinigan 
Chemicals  Limited,  is  president 
of  the  Canadian  section. 


Sessions  of  the  annual  confer-'  perty. 


tract  has  been  awarded  to  Boyles 
Brothers  of  Vancouver,  B.C.,  for 
a  program  of  surface  diamond 
drilling  on  the  company’s  Toad 

River  copper  property  in  north-  . . 

east  British  Columbia.  A  drill  is!  'iissoMiedOT 
now  being  moved  to  the  pro-  ^“'^MJeLeod 


700,GoldaIf 
443g000Gold  Eiglo 
24.128  Gold  Man 
31.1,290, GF  Uran 
6,350  Grab  Bousq 
600  Granby 
5.775  Grandroy 

4.600  Granduc 
31,600iGreyhk 
25,0001Gulcta 

6,000|GuU  L^ad 
14,762!Gunnar 
7,620  Do  wts 
7400GwiUim 
47,540  Halmon 
18,060  Hard  Rock 

8.500  Har-^Min 
3,000  Hasaga 
6,000  H  of  Lakes 

24.600  Headway 
16,500  Heath 

2.500  Heva 
2,152  Hollinger 
1,010  Hoyle 

7.500  Hugh'Pam 
34,50C  Ind  Lake 

2.100  Inspiration 
11,7.50  Int  Nickel 
390,60CiInr  Ran 
113,425  Irish  Cop 
i,950llron  Bay 
2,200iJ  Waite 
92,750!Jacobus 

43.900  Jaye  Expl 
8. 100, Jeanette 

26,890.Jellicoe 
5,758  Joburke 

15.900  Joliet 

41 .7001  Jon  smith 
17,203  Jowsey 
29,000  KenviUe 
6, 601, Kerr  .Add 
755  Kilembe 

1.500  Kilem  wts 
t,200Kirk  Hud 

31318;Kirk  Min 
4.700  Kirk  Town 
74>26  Labrador 

1.600  Lake  Cin 

6.600  L  Dufault 
18,000  Lake  Ling 
12,300  L  Osu 

7,764  L  Shore 
8,050  L  Wasa 
1,000  La  Luz 
270  Lamaque 
14,OOOLatin  Am 
12,520  Leitch 
36,000  Lencourt 
32,700  Lexindin 
7,005  LL  Lar 
27,000  Lomega 
50,250  Lorado 
5,253  Lorado  wi% 
1,320  Louvict 
129,800  Lyndhst 
18,110  Macassa 


.19  .16%  .19 

.37  .34  .34 

.41  .32  .37 

.09%  .08%  .08% 

5.75  .5.75  5.75 

.19  .18  .18% 

1.63 
.19% 
.21 


1.72  1.53 


.21 


.18 


.22 

.08%  .08  .08’ 
18.12  17.25  17.25 
8.50  8.20 


.08 


.07 


.83  .73 


.05%  .05%  .05% 
25.12  23.75  23.75 
4.15  4.00  4.00 

.24  .23  .23 

.08  .06%  .07 

.47%  .45  .47% 

81.00  79.25  78.75 
.40  .34%  .37% 

2.13  2.00  2.05 

1.80  1.75 


.25 


.21 


2.05  1.88  2.04 

.72  .66  .68 

.12  -in  .10 

.16%  .12  .14 

.l4Va  .14  .14 


14,000;  Magnet 
3,200!  Majtran.s 
3,206lMaUrtir 
16400  Manea8t  U 
222,625  Maralgo 
5,850  Marcon 
137,670,  Maritime 
284,600  Martin 
153,100IMaUtch 
16,300|Maybnin 
592|  McIntyre 
32,050!  McKen 
54,9101  McMar 
3.000McWat 
14,500;Ment 
10,225iMerriU 
13,900|Meta  Uran 
9,410  Midrim 
12,180;MiUiken 
9,000!Minda 
1,525,  Min  Corp 
755,513tMin-Ore 
2.080|Moneta 
32,413  Mt  Wright 
91,000.Multi-M 

24.100  Nama  Cr 
9.000lNat  Expl 

ll,600|Nealon 
17,850Nes  Lab 
300|New  Alger 
41,150|New  Ath 

2.600  New  Bid 
19,300|New  Cal 
29,100iNew  Delhi 
U,900|N  Dicken 

141,625;N  Goldvue 
5,800|N  Karri 

I. 228.074|New  Hosco 
51,300!New  Jason 
17,380|N  Kclore 
40,373  Newlund 
30,OOON  Man 

6,300;N  Minda 
616,275:N  Mylama 
]8,800jNewnor 
6,25G'New  Rouyn 
30,600iN  Senator 
],250iNew  Taku 
4,700|Nick  Rim 
3,700  Nipissing 
9,000  Nisto 
6,500|Nor*Acme 
3,283  Noranda 
5,300;Norgold 
166,355  Norlartir 
LSlOiNormetal 
136,150, Norpax 
ll*20CiNorsynr 
160,570  N  Rank 
226,898,'Northspan 
,300;  Do  A  wts 
100  North  Can 
189,665  Nor  Goldcrest 
3 1,530 1  Nor  valie 
?,000:Nudulama 
3,000  Oba ska 

40.500  O'Brien 
ILOOOOgama 
4,000  Oka  Rare 

13.500  O’Leary 
5,425.0pem 

I4,100;Orenada 

11.100  Ormsby 
7.900  Osisko 

3.600  Pan  West 
.300  Paramaq 

46,000  Parbec 

19.500  Pardee 
1.000  Pater 

.190' Patino  M 
14,550  Paymasf 
4,400  Peerless 
8,000  Perron 

II, 500, Pick  Crow 

15.100  Pioneer 
9,000  Pitch-Ora 

880  Placer 
2,000iPonder 
3.500!Pow  Rou 
242,600  Pr  Bord 
2,585  Premium 
1,330'Preston 
6,350!Pronto 
3,200  Pros  Air 

436.100  Purdex 
39,810  Que  Ascot 

7.600  Que  Chib 
7,300, Que  Cop 

33,200  Que  Lah 
4,313  Que  Lith 
7,300, Que  Man 
14,896Q  Metal 
.33,700  Qunston 
.1,623  Quemont 
13,800  Radiore 
2,000|RainvUle 
14,475  Rayrock 
24,000  Rexspar 
6,166lRio  Rup 
4(),950iRix  Athab 
.36,300  Roche 
104,128  Aockwin 
31,350  Rowan  Cons 
1300  Ryanor 
UOOOSt  Michael 
7300|San  .Ant 
8,750iSatelite 
2,000!5heep  Cr 
18,9e9ISherritt 
ll,150!Sil  MUler 

13.100  SU  Stand 


.06  .05 


.M% 

1.06  1.06 1 
.07%  .06 1 
.51 


.55 

.Ifr 

.91 


.18%  .15 
85.50  83.00  85.0n| 
.43  .37  .371 


2.69  2.51 

.09%  .09 
13.00  12.25  12.25| 


2.06  1.92  1.981 


2.65  1.68  1.90 

.14%  .11%  .11 
.07  .06  .06 

.22%  .18  .18 
.23  .20  .23 

.09  .08%  .09 

.34  .24  .24 

.07  .06%  .07 

.071/2  .06 
.06  .05% 


1.88  1.6,3  1.7S 


44%  .45  I 
.06% 


2.90  2.72 

.28%  .25 
.12  .09 

M4  1.05 
3.10  2.95 

2.16  2.05 

1.05  1.05 


1.06 

3.00 

2.05 

1.05 


■07%  .07  .or  I 


.15%  .13 
.19%  .17 
8.75  8.55 


.35%  .31  .34 


5.05  3.90  .3.0.3  J 


10.00  10.00  10.00 


4.25 

6.15 

.3.45 

1.00 


4.00 

6.00 

6.20 


.1.311 

4.00 

6.00 

5.45 

.98 


.27% 

.06»/a  .07  1 
4.15  4.15  I 


.07% 

.65 


.09 

.74  .65  .69 

.16%  .17  .17 

AS  .41%  .45 
.15%  .14  .L3 

.12  .11%  .12 

.10  .09  .10 

.70  .64  .70 


4.25  4.15  4.25 


1.64  1.30  1.44 


.75 


.66 


.66 


2.65  2..30  2.50 

.08  .06  .07V I 

.OTVa  .07%  .07J/ 1 

12.87  11.12  11.12 
.15  .15  .15 

.07  .06  .06 

2.30  2.67  2.25 


.71 

1.66 


6.20  6.00 
2.10  2.10 


.47 

.AS 


-0.9%  I 
30.25  29.50  29.50 
1.20  1.18  1.19 

5.90 


6.00 

.21 

.09 


.21 

.07% 


6.00 

.21 

•osvfl 

■OH'- 


23,750,Yk  Bear 
9,692  Yukeno 
119,000:Zenmac 
3,375  Zulapa 

C 

330  Bulnln 
1.30  Gaspe  Cop 
7.467  Pato 
800.Pend  Ore 
4,000  Yukon  Con 


1.03  .95  1.00 


3.75  3.75  8.7,3 


N.  Rankin  Nickel 

North  Rankin  Nickel  Minet 
estimates  production  valued  at 
$210,594  for  July  which  compares 
with  $212,73fl  in  June. 

Profit  for  July  is  estimated  at 
$107,600  before  depreciation  and 
write-offs.  During  the  month 
828  tons  of  ore  were  treated  for 
recovery  of  2,146  tons  of  concen- 
Itrates  containing  .567,515  pounds 
nickel  and  119,639  pounds  of 
copper. 

At  the  end  of  July  concentrates 
stock-piled  at  the  mine  totalled 
.508,900  pounds  containing  3,« 
534,149  pounds  of  nickel  and  858,. 
986  pounds  of  copper. 


.23 


.22 

3.15 


4.93 

.23 


3.25 
2.70 

.24',*  .23 
1.44  1.35 

.13V*  .11 
.05  .04V*  .05 

2.14  2.00  2.04 

.05'* 


3.25 
2.70 
.24  V* 
1.40 
.IIV* 


.37 


.38 


15,300  Madsen 


.33  .32  .32 

.10»/a  .10%  .10% 

.27  .18  .19% 

1.05  2.90  2.95 

.26  .25  .2S 

U%  .10  .10 

1.07  1.05  1.05 

2.50  2.30  2.32 


Leamac  Petroleums 

Calgary.  —  Net  earnings  of 
$2,241,  earned  entirely  from  th* 
sale  of  securities,  is  reported  by 
Leamac  Petroleums  Ltd.,  for  the 
fiscal  year  ended  April  30  last.  In 
the  preceding  year,  net  was 
$248,027,  including  $26,577  net  gain 
from  sale  of  securities  and  $221,- 
450  arising  from  agreement  with 
British  Petroleum  Co.  Ltd. 

Working  capital  at  April  30  lasf 
stood  at  $353,268  or  compared 
with  $354,932  at  end  of  previous 
year.  Deficit  at  the  year  end  was 
$2,600,935  as  against  $2,904,986. 

The  company  has  5.SOO.OOfl 


shares  outstanding. 


Consol'd  Denison  Reports 
Big  2nd  Quarter  Profits 


Baysel  Announcement 


THE  FINANCIAL  TIMES.  AUGUST  22.  19.SR 


H.  W.  BLISS,  C.A. 


C.  M.  MacINNES 


Mr.  G(H)rge  Scllcr.s.  pre.sident  ol  Bailey  Selburn  Oil  &  Gas 
Ltd.,  announces  the  resignation  of  Mr.  S.  R.  Laing  as  secretary- 
treasurer  of  the  company  and  the  appointment  of  Mr.  C.  M. 
Macinnes  as  secretary  and  Mr.  H.  W.  Bliss  as  treasurer. 

.Mr.  Macinnes  has  been  with  Baysel  since  its  inception  in 
19.i2.  A  graduate  in  law  in  Manitoba,  and  a  member  of  the 


Consolidated  Denison  .Mine.si report  states.  ft.l2.57t  tons  were 
Ltd.,  in  an  interim  statement for  an  average  daily  pro¬ 
covering  operations  for  the  six  4.^  tons, 

...  Recovery  during  the  period  j 

months  ended  June  19a8.  re-,  9173  ppp  pppi  while! 

I  ports  gross  revenue  from  produc-  grade  of  ore  milled  was  2.5  lbs. ' 
tion  during  period  amounting  to  of  U308  per  ton. 

$19,050,877.  Operating  and  de-'  Operating  and  development' 

I  Velopment  costs  averaged  $11. 17i costs  reflect  the  improved  effi-j 
per  ton  ore  milled.  Interest,  ciency  of  the  operation,  having  I 
administration  and  Ontario  min-  been  reduced  during  the  period; 
ing  tax  absorbed  a  further  $2.31  to  an  average  of  $10.52  per  toni 
per  ton.  leaving  net  operating  for  the  second  quarter.  Constant  | 
profit  before  depreciation  and  attention  is  being  directed  lo- 

preproduction  write-offs  of  $7,-  wards  this  aspect  and  it  is  ap-l 
833.321.  or  $1.76  per  share.  parent  that  further  cost  reduc-i 
Results  include,  it  is  pointed  tions  will  be  achieved  as  opera- 1 
nut,  record  revenue  and  profits  tions  continue  at  capacity  pro- 
attained  in  the  three  months  to  duction.  • 

.lune  30.  19-58.  During  this  quar-  Since  the  recent  removal  of: 

ter  gross  revenue  amounted  to  Government  restrictions  with  Law  Societies  of  Manitoba  and  Alberta,  he  has  been  manager 
$10,746,944.  an  increa.se  of  $2,-  respect  to  the  sale  ot  uranium.^  of  the  law  department  and  will  pntinue  in  charge  of  it  and  the 

443.011.00  over  previous  quarter.,  report  says  company  has  been:  administrative  division  in  addition  to  his  duties  as  secretary. 

Operating  and  development  costs!  activelv  engagexi  in  the  promo-*  a  chartered  accountant,  past-president  ol  the 

averaged  $10..52  per  ton,  a  de-  tion  and  sale  of  its  product!  f'afgo'y  Junior  Chamber  ol  Commerce,  honorary  treasurer  of 

<rea.se  of  $1.41  per  Inn  on  costs  which  is  surplus  to  the  nxiuire-l  •f’*’  Lalsary  Community  Chest,  and  a  trustee  of  the  Calgary 

I  from  first  quarter  figure.  NeCment  under  the  contract  with!  Public  School  Board.  His  appointment  as  Baysel  treasurer 

operating  profit  before  write-offs  Eldorado  Mining  and  Refining  comptroller  was  effective  Aug.  1. _  _ 

for  the  second  quarter  was  $4,-  Limited.  Negotiations  are  taking' 

885. .562.  or  $1.09  per  share.  place  with  several  interested 

To  date,  bank  loan  repayments  parties,  the  re.sults  of  which 
totalling  $3,642,000.00  have  been  have  been  encouraging  to  date. 

made,  including  repayment  oft  Company,  with  its  e.stimated  *****^*'  Jllipilieilli  Up  Atlin  RuHner  Mines  (B.C.)  Ltd. 

the  temporary  bank  loan  of  $2.-  ore  reserves  ol  1.36  million  tons.i  — —  bas  granted  a  working  option  and  Arkm  . 

[642.000.00  and  $1,000,000.00  ap-  the  large.st  single  uranium  pro-j  Quebec.  —  Shipments  ol  min-  lease  on  its  iron  property  in  . 

plied  against  the  Series  "A”  ducing  plant  in  the  world  the  in  the  nmvinee  diirinc  ihei  Mfntgollier  and  Orvilliers  town- Amo  . 

indebted-  facilities  of  which  may  be  readi-if  .u  .u  Quebec,  to  Oglebay  Norton  ynom  . 

ness  In  $14,000,000.00.  The  funds  ly  increased,  is.  report  point  oul.'"^’'  months  ol  the  current  j,.gg  producer  of  Cleve-  lungMon  „... 

therefor  were  provided  'Irnm  in  an  advantageous  position  toji'^nr.  Department  of  Mines  re-jiand.  Aihioneo 

operations  except  for  $13,860.00  benefit  from-  the  lifting  ol  re-  ports,  showed  increases  in  all  Under  the  arrangement.  Ogle  A!!»«'*rhib*’"  *^***'^'^ 

received  on  the  exercise  of  stock  strictions  on  private  producers, categories  with  the  exception  ot  bay  Norton  has  18  months  to  in-  .Mia«  sulphur  . . 

'  - ■  ■  ...  '  ■  jspecl  the  property,  . . 

asbestos,  zinc  and  lime.  I 


Over*the<Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


4tf  AiifitBl  IMh.  Itt.'ill  Oe.Mtiont 

(Subject  to  Chang#  and  ('onfirmatioo>|P^*P*”* 

Bid  Atk 


Quebec  First  Half 
Mine  Shipments  Up 


Atlin-Ruffner 


Abenaki*  . 

AberdfKHi  . . 

Abeta  . 

.Abex  . 

Abbican  . . 

.4bila  . . 

Abino  . 

Ace  Yellowknife  . 

Aconic  V.T . 

Aconii  Com.  . 

Adanac  Quebec  . 

Adelemoni  . 

Admiral  Yellowknife  . 
Adnaron 

Advance  Red  l.ake  .. 
Aicuebelle  ... 

.^iken  Red  Lake  .... 
\lamac  . . . , 

-Alfcop 

Alexander  Red  Lake 

Al.k»  . 

•Allore  . 1 . 

Aloiiette  . 

.\ltomac  . 

Kirkland  . . . . 
American  Kronller 

Ameranium  . 

-American  Ash  . 

Amlarlic  . 

Amm  Hold  . . 

Amorada  . 

Ana  liraniiim  . . 

^nabar  . . 

Annamaque  . 

-Antimony  Gold  . 

Anuwon  Uranium  . 

Appolo  Pore 

Arctic  Yell . 


purchase  warrants.  and  the  anticipated  long  range 

In  the  six  months  In  .tunc  30th.  demand  lor  atomic  power. 


Fargo  Acquires 
Blueberry  Oil 


Sullivan  Plans 
To  Resume  Work 


the  property,  carry  **''1 , 
metallurgical  testing,  etc..  with  Aunur 

Cumulative  totals  lor  the  first|(ipj;(  payment  to  .Mlin  of  $.50,000  Auim a  . 

hall  reveal  a  3  per  cent  increase  due  by  Dec.  1,  1959.  On  comple- 
in  gold  shipments,  to  .5f(V828 T'un  on  this  payment,  Oglebay 
ounces  Irom  496,681  in  same  will  have  an  option  to  purcha.se iBaid«Mn  cna. 
period  la.st  year;  a  10  per  cent 1 100 treasury  shares  ol  Allin 
increase  in  silver,  to  1.970.8.50'ai  25  cents  a  share  exercisable  Uannei 
ounces  from  1.784.029;  a  23  periunlil  .Ian.  I.i.  1960.  )Bar!i',»i)oc  !! 

cent  gain  in  copper  output,  tO'  Uo  payment  of  a  further  SlOO.-iBarima 


Destorada  . 

DcstOT  Valley  . 

Dcstorbcll#  . 

Oe\  ill#  Copper  ,  , , 
Dewson  Red  Lak#  . 
Dodge  Copper 
'.T'*|Dolmac 

I  Dolphin  Yellowknife 
--  'Dom.  Explorer* 

,Q  ]  Dom.  Malartir  . 

I  Dom.  Uranium  . 

Ai,  lOonmaque  . 

?;^!r)onrand  . . 

IS  iDon-x 

Dorreen  Mme-j  . 

Dortnn  . 

l>ou?ron  . 

Doverchtfe 

Drake  Yellowknife  .. 
Droumaque 
Dubuis*on  Goldfield* 
Dukel 

Duluth  Red  Lake 

Dumico  . 

Dunford  Rouyn  . 

I>imterra  . 

Dunveean  . 

Duomalartic  .  . 

Dupel  . 

Du  port  . 

Dupresnoy  . 

Durham  . 

Dyke  l.ake  . . 

!  Kasl  Bay  . 

I  East  Lunn  . 

'East  Lynn  . . 

lEastmont  . 

East  view  . 

Eboi  . 

(Echo  Indin  . 

jKdgewater  . 

lEdwaaka  . . 

'El  Honan/a  . 

I  Elliot  Uranium  . . 

Elmar  . . 

Elmwood  . 

Klora  . 

Embury  l„ake  . 

;  Empire  Gold  . 

'Erin  Kirkland  . 

I  Kthr!  Copper  . 

I  Evenlo<le  . 

Export  .Ni<*kel  . 


r.ake 


.02  iLaronge  Uranium  .. 

.0.1  La  Ronciere  . 

.02  La  Ro.se  Rouyn  ... 

.05  Itaarum  . 

.0.1  jLajwic  Red  . 

.15  iLatomic  . 

.00  I  Lauder  Red  l^ke  . 
.08  Laurentian  Feldspar' 
..10  [Leader  Yellowknife 
.10  iLee  GfM’don 
.07  iLeemac 
OliziiLegardo 
I  Lennie  Red 
iLenw'Ood 
:Lepas 
'l.epine 
jl^  Prix 
[Levack  Nick  “I 
i  Lingkey 
l.ingside 
.l.ochabie 
i Lodge  Uran 
iliOne  Bachelor 
^..oi.san 
ll.onc  Rose 
|l.auivore 
I  Lower  Canada 
I  Lucky  (;irl 
Lun  Echo 
l.iistrc  ^ 

Lynalda 
l.ynwalifi 


ukon 


.3.1 


.0.1 


.04 


I  .Mac 


.OlUa 


Fargo  Oils  Ltd.,  has  filed  a  Siilli\an  Consolidated  Mines 
.statement  with  the  Toronto  Stork  Ltd.,  according  to  F’ierre  Beau- 1 133  20^.529  pound.s'^lrom  108,172,-  OOli  under  the  working  option  and  Barinouri 
Exchange  reporting  the  purchase  chemin.  president,  is  planningl228.  Cement  showed  a  negligible  l^ase  of  which  $.50,000  is  due  as 
of  all  of  the  interest  of  Blue-  early  re.sumption  at  its  mill 
berry  Oil  Corp..  Wilmington,  Del,  the  Rnurlamaque  district  which 

was  clo.sed  down  two  years  ogo|  379  413  |„bs  jn  the  first  hall,  down  I  ury  shares  at  2.5  cents  a  share  “l* 

when  the  miners  stnick  lor  high-121  per  cent  Irom  470.719  tons  intunlil  .Ian.  15.  1962 


in  the  Blueberry  field  of  North 
eastern  British  Columbia  lor 
S;>2.5.n00  and  .56.5.000  common 
shares  of  F'argo. 

The  shares  were  computed  at 


in' increase,  totalling 
gainst  777,9.38. 
.Asbestos  shipments 


Dec. 


MiinitrMi 

L,  Barmoni 


80,431  Ions  option  paymenl 

1060.  Oglebay  will  have  a  further, 
totalled  oDiion  to  purchase  100.000  Ireas-jBarvaiiee 


88.00 

.IM»x 


In 


S^.OR"^#  for  purposes  of  the  deal.  ha\p  started,  piesidrnl  and  lime  dipped  by  nine  per  cent  <3 

Kxtent  of  the  Blueberry  interest  and  tuning  up  ol  the  mill  is  under  to  204.067  Ions  from  223.327. 
way.  It  is  planned  to  get  the 


Rail  h  Ri\p|- 
iR;Uf‘m#n  Ray 

the  annual  report  F.  H.|B»i.ion  MmniK 
president,  slated  I  hat  i 

.59.798.046  pounds  from  78,2.50.617.  there  were  over  one  billion  and  B.- 

half  Ions  ol  available  open 


er  wages  i  first  hall  ol  la.st  year.  Zinc  regis 

Preliminary  mining  operat  ions '  P^*' 


E,»b 

EairbRnk*  Uranium  ... 
Eairway  Ffin  Kl»n  ... 
Farrroft 
f*  atim<t 

Faulkenham  Lak#  (oldt 
F#ld  T^masami 
Feme© 
i  Fisk# 

j  Kleelwood  ^  #ilowknif# 
Flpminjj 
I  riicka 

'Flin  Finn  . 

j  Flobf<-  . . 

iFlomir 

|Foi(une  N'#llov» knit#  ... 
Foily  Four 

Fr#bprl  . 

Kundy  Kay  . . 

Gal#  Cqmminc*  . 

Galloway  (*hib . 

Gan  (*opp#r 


•  Mi>:npi  l.ak#  . 

Afasmoa  . 

I  Main  Oka  . 

.Malbar  . 

'MalbPC  . 

!. Malika  . 

Mall#r»  R#d  Lak#  . 

iMallich  . 

Man<E«-ho  ... 

'Manitoba  Rasin  Con*.  ., 
[Manhattan  Ycllowknif#  , 
iManfprr# 

;  Maple  Bay  (‘opper 

I  Merchant 

MaiKarpl  Red  Lak#  1940 
Maruona 

.Mare#  . 

(Marian  L  . 

.  .Maritime  Rarvie*  . 

iMarpic  . 

i  .Martin  Riid  .  ..., 

I  Martin  Bird  (unit*!  ... 
Marwooo 
,  Mary  .Ann 

IMastvberyl  ..... 

I  Massive  Yellowknife  ... 
.71  I  Master  Met  .... 

.01  Mate  Yellowknife  . 

,30  [Match  Canadian  . 

Malic©  . 

.01  Matinenda  . 

.01  Mavlac  . . 

.04  McCuai#  Red  l.ak#  .... 
,04  McDermot  Mines 
(n‘/^  ,  MoFinley  Red  Lak#  ... 
.OU/^ i  McLaren  Porcupin#  .... 
.01  '  .McManu*  Red  Lake  ... 

.011^  McMillan  Gold  / 

♦*.5  MeVkar 

MeVitti#  Graham  (new) 
Men.silvo 
Mercury  Mine* 

Mexicana 

ot  Can.  $10  par 


.o.i 


.07 


Mic  Ma 


was  not  revealed. 


The  trend  ol  shipments  wa.s;thp  property. 

Kirkland  Minerals 


A  gathering  svstem  is  being' plant  up  to  .5<K)  Ions  a  day  as  soon  eonsislent  in  .lunc.  with  gold 
built  to  the  Westcoast  Tran^-  as  possible.  '  shipments  up  at  82,811  ounces 

mission  Co.  pipeline  and  Fargo!  Decision  to  resume  production ;  from  76.024  last  year;  silver  in- 
fxpects  to  market  gas  from  the  was  based  on  improved  outlook  I®  .3.50,246  ounces  from 

Blueberry  field  about  Sept.  I’for  gold  mining  and  an  apparent [ •IJU760.  and  cement  to  243.101 
this  year.  ^betterment  in  economic  operating  •‘’^s  from  235,462. 

Oil  prodiHlion  from  the  field'conditions  in  the  mining  areas.  !  - - - 

being  tested  at  the  moment!  A  number  of  exien.sive  altera  Ppriahip  MillPC 
but  oil  marketing  facilities  in  tions  have  been  made  in  the  mill  *  me* 

the  area  are  reported  limited,  and  new  equipment  has  been  in-  - 

Fargo  already  held  a  25  per  cent  stalled  to  replace  worn-out  parts.!  A  net  loss  of  $19. .580.  as 


Kirkland  Minerals  Ltd,  reports 


cent  are  tree. 


interest  in  nearly  400,000  acres'This  work  was  done  during  the  pared  with  a  net  prolit  of  •'i*'-285  wlrk  Birrh.i''**'^ 

in  the  area.  !. shut-down  period.  •  in  the  year-ago  period,  is  report- 1 

Fargo  renorls  its  current  net!  So  far  about  too  employees  ed  by  Renabie  Mines  Ltd.  tor.f^^  ool'i.'naor 

Crude  nil  production  at  about  have  been  taken  on  and  these  the  six  months  endixl  .lune  30 
2.400  barrels  a  day  compared  have  been  engagtxf  re-opening  last.  iulanned 

Cfh  a  daily  average  of  some  slopes  and  generally  preparing  Production  in  the  period  under |P 
fofiO  barrels  in  19.57.  the  underground  workings  for  review  was  valued  at  $443,610 

On  eomnletion  of  the  deal 'resumption  of  operations. 


Pore 


F'argo  will  have  8. .5.34, 915  shares;  It  is  expected  that  a  payroll  which  compared  with  $.577.048 


the  ground  is  to  gel  under  way  Binndni  gurhci- 
immediately.  Diamond  drilling  is 

if  wairanled.  bois*  \>ii(i«iinif« 

Kirkland  .Minerals  is  acquiring 

•  .  ..  XI  Bornilc 

II  A  f  control  ol  Norslar  I*akc  Mines  Bi>urb#au  i  jik* 

rom  milling  .8721  tons  of  ore  by  [ Bouio*:.  “ a.i*"* 


F'argo  is  controlled  and  man- 'lions  are  reached, 
aged  by  General  American  Oil 
Co.,  Texas.  t 


Cable  Mines  &  Oils 


New  Dickenson 


issue  ol  4(KI  (too  tre-isurv  Onit-ai  . 

outstanding  of  KOOO.noo  author-:  numbering  225  will  he  engaged  from  milling  82.091  tons  in  .same 

i/pfl.  by  the  lime  full  capacity  opera-  peiitd  la.sl  year.  |Br»#  bi##si  \ 

hT"  '  holds  a  copper-gold iBrTnrw’  ■  ■ 

lower  than  expect^  due  to  dilu-  ^  hi  Red  i,«ke 

non  with  the  result  that  P>-oduc- 

tion  has  been  down  Ibis  year  ^275.000  tons'Bn'l.’Wi’irr’r 

- -  date,  R  A.  Ruyeo  president  ,  g,,,gg  p 

Toronto:  -  Cable  Mines  and -^tales.  It  i.s  expected  hat  enough  9  4,  Kirkland  Srown  w.-i.ede  ■ 

-  Oils  reporls  the  awarding  of  a  higher  grade  ore  will  be  «rawn  ^.j||  tunds  to  **'**"'«'  . 

New  Dickenson  Mines  reports  5.000  ft.  drilling  contract  to  Mid-  ti’om  the  new  levels  by  August  g  j-^g,,  27.3  icel  Bu'(ra7.I'’ieM«d.»ii . 

production  valued  at  $  1. 697.. 394  Diamond  Drilling  Co.  for  lo'ais*'  the  grade  to  that  whichlggri  cniry  out  underground  ex-  Buii.mia 

immediate  drilling  of  a  gold  «'ll  ''eturn  a  prolit.  he  .says.  pioralion  . 

property  in  the  Red  l.ake  area  Ore  re.serves  at  June  30  were  .  ,  _  _ _ _  I c  C::;  :;;: 

.31  from  the  milling  of  92,21.  Ions  qJ-  north-western  Ontario,  in  e.stimated  at  28. .61  tons  grading  ■  /ll*  &  Xil  *  *  ^ 

of  ore.  indicating  an  average  re-lwhich  Cable  recently  acquired  6  207  ounce  gold  per  Ion.  LynOnurSt  nAlllllig  laimin 

covery  of  $18.41  a  ton.  F'sti-  the  ma.jorily  interest.  i  [fhe  grinding  circuit  in  the  Fixploratory  diamond  drilling  <_aiuni.-i  i  ran  . 

mated  net  earnings  for  the  period  A  diamond  drill  is  in  transit  to  rnill  now  is  capable  of  grinding  is  continuing  on  the  -36-claim, IJallllJl.’,'!"  ;  . 

amounted  to  $3.58.275.  |the  property  where  it  is  expwted  •'*bs  per  day  and  minor  «|-09p  jn  Cavalier  township,  .Mai-  camiaren 

In  the  same  period  of  19.57  a  to  explore  at  depth  the  down-  changes  in  the  hlfering.  classifi-'i.igBnij  area,  Quebec,  held  under  . 

lolal  of  94.676  tons  was  treated  w’ard  extensions  of  an  orebody  cation  and  precipitation  end  of, option  by  Lyndhurst  Alining  Co-.-caHa'dian  A'lf^.M^iai, 

for  production  ot  $1.682..308.  an  of  approximately  17.5.(KM)  tons  of  tt’c  circuit  are  being  carrii^d  out  company  reports.  Canada  Hadium  corp. 

average  of  $17.77  a  ton.  E.sti-  ore  grading  .20  oz.  gold  per  ton.  Ic  enable  the  rest  of  the  mill  to  One  hole  has  been  completed  (anad'an 

mated  net  income  was  $461. .520.  conservatively  indicated  as  a  handle  600  tons  daily.  .ii.d  .\o.  2  hole  is  just  getting  un  !Can..dian  i.iUhum 

The  lower  tonnage  treated  this  result  ol  8,000  ft.  of  previous  - ; - -  deiway.  The  new  hole  is  spotted 

year  was  due  to  mill  repairs  in  exploratory  drilling.  PurdcX  Mincrols  iaboiit  8.50  feel  north  ol  No.  1  and  canaia-k  . 

janiiarv  and  February.  The  purchase  of  an  80'!.  in-  .  is  directed  to  investigate  a  .sec-,*;'*'’  . 

Bullion  output  for  .Inly  was  tere.st  in  the  properly  from  Ah-  p  drilling  now  is  under  ,,9^  anomaly  which  lies  about  ‘amib" 

$•2.53.4.52  from  the  milling  of  14.-  bican  Mines  Limited.  togelherj''’^y  •’  U'|C"Cx  Minerals  on  its  |  (109  icpt  from  the  first  anomaly  canutk  i-ixpiorer,  . 

1.30  tons  of  ore.  an  average  of  with  an  underwriting  by  David- KBidibested  by  No,  1  hole.  I  “pri»l  TiThium  ....  .! 

$17.87  a  ton.  In  June.  13.422  Ions  son  4  Company  lor  2.50.000  Property  located  28  miles  we.st  ot  ’I'be  drilling  program  is  design-K'aiai 

were  milled  for  output  of  $262,-  share.s  at  .30  cents  a  share  to  Rcnoi a,  Ontario,  according  to  F..  ,,d  10  explore  an  exien.sive  Bno-iJ,*'*™"'*  . 

2%  or  $19  .54  a  ton.  provide  Cable  Mines  and  Oils  ^''cc  president. |Bjgl„9.,  gr,.a  indicated  in  recent  c  aleoran  . .!!'.'.’!.! 

('a^^»dy  \'#llow  . 
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itioldpai-  .... 

Gold  I»Hn  (1A4>)  ... 
GoldrioH  .  , , . 

(ioldMtn  . 

Goodrock 
(•nrdon  Leh#! 
[Gotham  knif# 

*;(Jolhk* 

jGov4*irH*r 

Gland  (  hih  (sKK'ki  . 
(yianvill#  .Nokrl 
[Granwirk 

,  (ireal  Lak#*  (  opp#r  , 
i(k#Hi  Larder 

iintatn  .  ... 


Mr 


ak# 


Canadian  Exploration  Ltd.  A  initial  financing  lor  the  explora-  Jl^Btcen  holes  hav'e  been  spotted,  {.(-ophysical  surveying. 

wholly-owned  subsidiary  of  Pla-  tion  ot  the  Red  Lake  gold  pro-  Loncurrent  with  the  drilling,  geo-  - 

cer  Development  Ltd.  closed  perly.  was  recently  approved  by,!”^'*^'^*  Consord  Holliwell 

down  its  tungsten  operation  at  the  Toronto  Stock  Exchange.  is  under  way. 

Salmo.  B.C..  at  the  end  of  .Inly.  W.  F'.  Mackle.  M.F...  has  been  ^  original  discoveiy  zone. 

L( 


|Larii#r  Malartit 


('attiii 


Larder 


(.  #iilial  Manitoba 
(>ii(rf<  Hill 
Charles  Long  Lac 


Con.solidaled  llalliwell  Ltd 

’ead"  and"  zinc  ‘operations  "con-'  retained  aTmimng  eon’suitanrfor  I’av'ng  a  length  ol  some  4(K)  feel  ports  a  dowj,  hole  at  .31  degrees 
linue.  the  exploratory  program.  Under  'eturned  average  gold  values  of  rom  he  1,.^  or  bottom  level  m 

The  company's  contract  with  Mr.  Macklc's  .supervision  a  ,wo- Vlome  deposit  at  i  s  Haiti  U'.ibnuk  .  r 
the  U.S.  General  Services  admin-jcomparlment  production  shaft  “'''rs  ‘I  "7'’  .'"bn"'", average !  propert.y  returned  25  feet  as.say-  cn.i.m^n  i  .ke 

istration  under  a  subsidv  ar-Us  sunk  in  1948  to  the  3.50’  level  ^  c  W 

^-ngement  expired  June  .io.  In  and  approximately  2..300  ft.  of  capping  has  extended. hole  on  the  level  showed  46  li-et  k hunkuni  R-d  i.pk, 

A  e  f^..  _ ©oc  r*  lavorable  stnictlire  lo  2.100. of  2.ol  per  cent.  Dri  mg  is  con-  ^ 

4.  :w  of  the  prc.sent  price  for  drifting  completed  at  the  225  ft.,,  ,  ,,  pipiap,.  .tinnins 

iiing.sten.  continued  operations  and  2,50  ft.  horizons.  2  -  - _  2 — :  •  .^.  . _ ■ . 

were  not  warranted,  it  was  Mr.  .Mackle  advi.ses  the  com- 
.stated.  pany  that  results  obtained  Irom 

In  the  final  period  of  the  eon-  previous  exploration  and  deve- 
trael  the  price  received  was  $.55  lopmenl  at  an  expenditure  ol  ap- 
per  Ion.  while  the  pre.sent  world  proximately  $6.50,000  hy  former 
price  is  approximately  $t0  (n  $11  owners,  together  with  the  eon 
a  ton.  '  tinuing  history  of  the  Red  Lake 

district  mines  and  the  improve- , 
ment  of  grade  ol  practically  j 
every  one  of  the  producers  at 
depth,  is  the  basis  for  his  re¬ 
commence  a  $100. (MKI  explora- 
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Macassa  Mines 


Tranioctiont  on  Toronto  Stock  Exchongo 

((j#»iDg  quotation*-  Aug.  19-  19.S8t 
High  Low  Close;  ^ai#*  bu>ck 


High  Low  Clou# 


Macassa  .Mines  Ltd.  reports  ne 
earnings  ol  $268,133.  equal  lo  10 1  tion  and  development  program, 
cents  a  share  on  2.678,068  sharc-s  commendation  to  immediately 

.  outstanding,  up  from  $2.56,418  or  — - - 

■9>2  cents  a  share  in  correspond-  nnal 

mg  period  ol  1957.  lor  the  six  nOriarilC  111  Ucal 
months  ended  June  30  last.  hk  I  C 

Production  in  the  lafc.st  period  WlTn  AfiaiamC  U.r. 

was  valued  at  $1.259.2.39.  up  from  _ 

$1,039,953  a  year  ago.  Tonnage 
^.milled  amounted  to  83. .30.3,  up 
from  72.410. 

Development  work  in  the  first 
half  of  this  year  e.\po.scd  793 


Toronto:  —  Ai  a  special  meet¬ 
ing  here  last  week,  shareholders 
ol  Norlartic  Mines  approved  a 
proposed  increase  in  authorized 

,  1  r  .  f  „  „  capital  to  five  million  shares  by 

Imra  feet  of  new  ore  averaging  .  .  .....  , 

'  .  „  , ,  ,  „  the  crea Mon  n  an  addit  ona  $1 


0.47  ounce  gold  per  ton  over  an  , 

average  width  ol  6.1  leet  in  the  P"-- 

■  hloc'k  of  ground  from  the  4,9(K)- 
foot  level  to  the  .5,400-toot  level. 

At  June  30,  total  ore  reserves 
were  estimated  at  895.265  Ions 


and  an  agree¬ 
ment  with  .Marlarlie  Gold  F'ields 
Ltd.  whereby  .Malartic  will  ad¬ 
vance  Norlartic  $148,075  (or  two 
years  at  .5*2  per  cent  interest  (or 
grading  0.4.53  ounce  gold  per  ton.  development  expenditures. 

_  Under  turns  of  agreement,  ore  lo.sio 

m  1  II  _  I  from  .Norlartic  will  be  treated  I,,?;'’*  .'If,'! 

Faraday  Uranium  IJp  (be  Malartic  Gold  Fields  mill,  ss.M.'i  iluv 

Faradav  Uranium  Mines  Ltd.  at  cost. 
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2.00 

1.33 


After  repayment  of  thei  nr 

had  groSxS  production  of  820.600  loan,  the  two  companies  will  '100  g#b  Pet# 
in  July  from  the  treatment  of  share  the  profits  from  ^Norlar-  2,000  Gen  Pet  a 
^  42.563  tons  of  ore.  tic's  production  equally.  , 

Mine  operating  profit  is  es-  Malartic  has  an  option  lo  pur-'  5,314  Home  oii  a 
timated  at  $400,000  before  bond  cha.se  shares  of  Norlartic  at  20  r. 

mteresi.  July  returns  were  the  ceni.s  a  share  in  repayment  of  37?!25t,  Humber 
highe.st  for  the  mine  to  date,  [the  loan  within  18  minths  if  it  ^  '{«^r#r^"^ 

Faraday  reports.  IkShould  so  desire.  ‘  a.-iou^p#*# 
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Kerromar 
Kewagama  Qoe.  . 
Keylode 

Keymor  . 

Kiena 

Killala 

Kimberly  Copper 
Kinase© 

King  Kii’k 
Kirk  Eastern 

Kirk  Gateway  _ 

Kirk  Hunton  . 

Kontiki 


^Pacific  Nicked 
j  Packard  Peishing  . 
[page  Harley 

:  Palermo  . 

Palomar  . 

I  Painon  . 

Pan-Canadian  . 

I  Pandora  Cad . 

;  Paquin  .... 

i  Para-Red  l.ak# 

■  Parent  Red  Lak#  . 
Paik«  RrcHik 
Parkway  , .  . . 

.Parquet  ..  . 

(Partridge  Can.  ... 

I  Pascalts  .... 

I  Pa.srar  ... 

I  Patrice  Desier  _ 

Pauda.sti 

Paul-Lian# 

.Pawnee  Kirk 
Pax  Athabaska  New 
!  Payne  Yellowknife 
*  Pa.vsan 

Peach  Uranium  (new 
I  Pc-<-rIi  ss 

Peg  Tantalum  . 

iPelangio  . 

f’ellEtiei  Lak#  . 

Pentield  6 

iPennaque 

[  Pensive  5  cHow  knife 
.PenwiKid 

fl*eribct  . 

'  l*ci  sh«»n  . 

(Petilclerc  . 

Pickci  ing  . 


.06  Princeton 

,25  I  Principle  Strategic 

Prop.  Holdings  _ 

,07  Provall  . 

.12  Prov.  Asb . . 

,01»/g 

Quebec  <’f)balt  ... 
Quebec  Gold  Belt  . 
Quebec  Smelting  . 
Quebec  Tantliim  .. 

Quelo  . 

Quemaque  . 

Quemartic  . 

Quest  . 

Quetide  . 

Quytangle  . 

Qui  don  . 


.17 


.20 


.25 


•nfi  . 

ly,  Rahill  . 

[Rajah  . 

Rand  Malartic  ... 
Ranney  .... 

’q-  Ranrouyn 

jRaylartic 

Raymond  Tiblemont 
Rayvili#  Asbesto* 

Rebair  . 

Redaunim  . 

Area  . 

OQ  Rank  . 

Red  Bark  . 

Redi-on  . 

,0.1  Red  Crest  . . 

.10  Redruth  . 

[25  Redwolf  . 

Renfort  . 

Republic  Lead  ... 

.18  Resenor  .... 

05  Rexora  . 

.02  Rhvoliie  Rouyn  ... 

01  Ribago  Rouyn 

08  R»^*o  Copper  . 

II]  i,ji  Richard  Copper 
.08  RR’b  Group  .... 

Rice  Lake  ... 

,  Ridgefield  I  . 

04  Rigby  Kirkland 

[40  .Riobec  . 

25  R 10  Tinto  . . 

Ritona  . 

River  Ridge  . 

‘oi^lRobb  Montbray  ... 


Roherxal 
Roedor  Mines 

Rodney  . 

Romar  . 

Ronal  . 

Ronnoco  . 

Rose  Gold 
Rossland  Mining 
Rouandah 
Roxtor 

Royalite  G..S.vnd. 
Roymont 
Rual  Porcupine 
Rugged  Red  Lake 
Rusk  Porcupin# 

Ruvsel  Red  Lak# 
Ru**#t  Red  Lak#  (unit 
Russian  Kid  ('I’be) 


(unit*)  2.00 


.S.iln 


(o 


i Beaudega 

(Uriand 

.07 

.12 

Mid  Camp 

.O’) 

Beaulieu  Con* . 

tfOrii.^un  Haibour  . 

.  ^ 

.10 

Mid  Chib  . . 

..  .41 

Beaupa*  . 

(tarrvmac 

.07 

Middle  Bav 

Reauiiv  . 

(tarvey  .Stewart  Units  .. 

2.(H) 

Midd-Pcrshiinc 

|Reau\etnv  . 

Gatefold  . 

.0.5 

Mile.s  RpcI  l.akp  ... 

.01 

|R#iia*t  . 

.0.1 

(tatewav  Pat  . . 

.02 

Miller  Copper  ... 

.12 

.15 

1  Helgoid  . 

Gateway  1 . 

.05 

.08 

Millkirk 

ir. 

1  Belmont  .... 

.05 

(•a\an  . 

.. 

.:>o 

Mills  R#d  l.ak# 

.0.? 

iBdl#  ([hibougamau  ... 

.05 

Gav  River  . . 

.30 

Mindiixtrial  . 

..  .80 

.90 

'  Bellemac  .  . 

(taymoni  . 

.03 

Mmedel 

.01 

'Bell  Mines  . 

Genrico  . 

..52 

.55 

Mineral  Expl . 

•’5 

iBig  Dan  . 

Georgia  Lake  . 

.20 

Mirado  . 

..  .(« 

.10 

|Bi(i  Cam.  . 

.10 

(filbert  . 

.10 

.MistasMni 

iBig  Glen  . . 

(lil  Greer  . 

.10 

Movadnr  . 

..  .07 

’Big  .lackpot  . . 

.09 

Gilmoni 

.02 

.0.5 

Mohawk  Mine*  . 

.01 

,Big  Master  . . 

(firard  Lake  . 

.01 

.01 

Monpre  . 

..  .58 

Big  Miss4)uri  . 

Glagoma  . 

.45 

Miinicl#)  g  . 

Big  Nell  . 

(flenlivet  . 

.OU>  J 

.01 

Montgarv  . 

Hilmac 

.(HU« 

.(M  '.3 

(ilenhurke  . 

.0t» 

.07 

.Monlco  . 

.01 

.05 

Sanita  . 

-Sanshaw 

i*Santa  Maria  . 

S;«nliago  New  . 

.Schleelaiir  . 

Sciniiloi#  . 

•Sci’it  Chihniicamai)  ,, 

i. Seaiorth  . 

.Senore  . 

.Sentinel  . 

.Seventh  Malartic  . 

Shear/ona 

,  Sl.cba  . 

.Shehnor  . 

|.Shildon  . 

.Shield  . 

iShoreland  . 

xShunsby  . 

'.Silxer  \iTow  . 

Silver  Lake  . 

.Siher  Ridge  . 

Simon  Lake  . 

Sky  Line  . 

Skynner  Lake  . 

jSladen  Quebec  . 

Smelter  Gold  . 

Snowden  . 

Siiowdriti  . 

Snmv  Lake  ...... 

Snowshop  Gold  . 

Soma  Diivernv 
:Soo-'romic  Uranium 
.South  American  Mining 
•South  Chib. 

Soiiih  Dutaiiil 

.South  Giroux 

South  Keora 

South  Stale  liianium  ! 

.Southvue  ... 

tSuvereign  . 

I  Spearhead  . 

Spina  Poir  . 

spinet  (iold  . 

Springpole  . 

iStiuulJ  Lake  . 

j.  standard  (ffrtd 

,.Sf.  Anthony  (newt  .. 

.St.  .Iiide  . .  . 

jSl  Marv*  . 

Starcourt  . 

Starlight  . 

Stewart  Abate  . 

'Strathmoie  . 

'Stratmel  . 

[Strike  Uranium  . 

Sudbay 

’  I  Siillimaqite  Goldfield*  ., 
'Sullivan  Houriamaque  .. 
(Sun  Bear 

Sun.set  Yellowknife  .... 

''  Surpa*  Peiro  . 

Swift  Co(>|>#t'  . 

iTach#  l^ke  . 

^  '4*anatir  . 

Tarbutt  . 

iTasmaqti#  . 

{Ta/.in  . 

Temando  . . 

'Templor  . ]. 

'relra  . 

|TTtornciest  . 

I'I'hre#  Brother.*  . 

'  Tib  Exp  . 

1  Tidclak#  . 

iTofl  . . ^ 

Tomiska  . 

[Tonawanda 

iTorbet  . 

Terbrook  . * 

j  Tow  er 

Tran*  .American  ... 

[Tran*  Canada  .Mines 
I  Transland 
j  Trans  Dominion 
Trail.*  Northern  Nickel 

Trcbf>r  . 

Tr#.*dor  . * 

'Trident  . *,* 

'Triton  . **[* 

:  'Lro.jan  Cons . *, 

;'rro.ian  Gold  . 

Tromac  . 

'Tudd  Cobalt  . !!!!!! 

iT.vranit#  . ]* 

itngava 

i  Uranium  King  . 

I  Uranium  Ridge  . 

lUlah  Larder  . 


ly 

!  Valor  .... 
\alrex 
Verlac  ... 
Vermont  , 
Viktng 
Vindicator 


Wabo’o  . 

I  Madge  . . . 

iVVada.sa  . 

Wakeko  . . . 

VV’ampum  . 

Wa.vu  Pore  . 

'Medding  River  .... 

•  Wells  Long  Lac  . 

•  Mel.sh  Sauve  . 

i  Wembley  . 

Wenga  . . 

•Wendmar  . 

Wesley  .  .  . . , , 

;  West  Amulet  .New  ,,, 

I  West  Red  Lake  . 

iWesl  Manitou  . . 

jWestvilie  . 

West  Wasa  . 

White  Guyatt  . 

.'Wildnest  . 

‘Wildor  . 

j  Winabi  . 

:  Wilport  . 

'WiLson  Red  Lake  .. 
jWilwood  ,, 

1  WIsik  .  . . 

‘Wolfpack 

Wood  Brown  lYust 
Wood  Croex*ii*  .... 

Woodhall  . 

Wright  Rouyn  . 

I  Yellow  Slone  . . . . 

!  VouDg  Davidson  . 

'Young  Shannon  ..... 
Yukoie  . 


5  00 
.ht'-i 


.01 '/-i  Zolola 


ctoii 


.11  'Dablon  . 

.17  jDack  Creek  . 

.18  'Dalhaii 
.84  I  Damascus 
■  40  jDanaray 

8.5  iDarmac 

4.40  [David  Copperfield 
2.18  iDelandor# 

.18  [Delcore  Pore  ... 

9.5  Delmico  ... 

.18  'Delta  Dev . 

1.66  Delsohn  . 

.12  jDencralt  . 

2.0.5  llenova . 

L7.5  jDerlak 
.15  ,  De  Santis  Pore  . 

.95  '  DesBarais 

.ll'-a  Desiardin*  . 


Laddie  . 

,  Lady  Rouyn 
(Lafayette  Long  Lac 
'Lake  Expanse 
I  Lake  Renay  . 

(Lakeridge  .  .. 

jlambton  Copper  .. 

Landolac  .... 

Landaop 

Lake  Surprise  . 

Lar  Add  . 

Larandona  . 

•Lardego  . 

iLardon  . 

jLareva  . 

|r.,arsold  Mining 
Laroma  Midlothian 


Pinepoini 

Pinnacle  Gold  . 

Pinla  Larder  . 

!  Piichvfin  . 

Pitt  Gold  . 

Plum  New  . . . 

Pluton  . 

Polaris  . . 

Pontidc  Rouyn  (old) 
Porcupine  Gold  Top  ... 
Porcupine  Lake  .... 
Porcupine  ^uthgate  ... 

(Poicupuie  United  . 

Portage  l&land  . . 

Port  Coldwell 
Portland 
Potterdoal 
Prelude 

Preador  . . . 


.0P/9 

.64 


^  Yarcan  Exploration 

.<*5  '  Toronto  —  .Annoumcnient  is 

.12  .14  : 

.1)4  .05  imadc  to  shareholdfr.';  of  ^■o^c•.^^ 

.'20  j F’xploration  that  liir  .-iharrs  of 
■.”*  [Campbell  Chirouuamau  .\linr.s 
! received  liom  the  .sales  of  ^(ir- 
lean’s  assets  arc  available  for 
.14  I  distribution. 

•‘‘  j  The  exchange,  which  is  one 

!o4  [share  of  Campbell  lot  each  (our 
j  shares  of  Yorcan,  Ss  being  hand- 

.01  !e.i  [led  hy  the  Montreal  Tru.st  Co. 
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The  Tomorrows  Need  An  Exploring  Mind . . . 


■y  FRANK  PACE,  JR. 
Praiidcnt,  Cancral  Oynamict  Cerp. 


sia  really  challenging  us— turning  C-.,!*  J. 
out  highly  competent  engineers  ■  ■  *806 

with  south  AWca 

:  technological  achievements  such  Naw  EXDflndinCI 
as  Sputnik  III— then  we  respond  I  ^  * 

!  to  that  challenge.  |  The  first  shipment  of 

We  have  certain  weaknesses] South  African  oranges  was  un- 


It  the  conception  of  the  labor 

•  •  •  leaders  of  the  function  of  the 

(Continued  from  Page  1)  State  in  the  twentieth  century. 

- -  - When  Mr.  Hugh  Gaitskell  puts 

up  well  to  the  len.se  situation  in'C”  ^  cloth  cap  his  supporters 
the  Middle  East.  more  important  floating 

,  voters  arc  not  impressed. 

Contervotives  Hopeful  | _ _ 

There  are  a  few  like  the  tour-  u/  n 


The  subject  “Exploring  the  To-  think.  The  real  problem  in  this  from  literal  .scientific  discoverie.s|time  pushed  to  .scientific  leader-  too.  We  are,  again,  a  practical! loaded  this  week  from  the  Christ-  There  are  a  few  like  the  tour-  MF  Pravcnroc 

morrows"  came  to  me  in  con-  business  of  space  is  to  becomejlo  social  conduct  is  not  some-lship  of  the  free  world.  The  great  people,  used  to  dealing  withLp.sen  Canadian  African  Lines’  Victor  Riesel,  who  is  now  rWUgC  mT€SSuT€S»  < 

versation  with  Krafft  Ehricke,  familiar  with  it.  If  we  spend  I  thing  that  just  happens  with 'minds  had  to  leave  Europe  dur-  things  and  not  ideas;  and  we  are  j  freighter  S.S.  Thorscape  in  Mont-  ^  London,  who  think  j  (Continued  from  Page  1) 


jand  the  more  important  floating 
^voters  arc  not  impressed. 

Wage  Pressures . . . 


the  brilliant  scientist,  who  works  three  or  four  years  travelling] scientists.  It's  part  of  our  nation-iing  the  war,  and  the  great  foun-;a  pleasure-loving  people.  Thelreal. 


'that  the  Laborites  would  win  ani¬ 


on  space  programs  at  our  Con-  mentally  in  this  area— if  we  tra-ial  philosophy  and  part  of  our  tain  of  European  knowledge  dried  pursuit  of  happine.ss  was  written!  This  first  shipment  totalled ! election  by  a  short-head.  Buti  Incos  markets  are  loaded; 
vair  Division.  He  was  in  New.'verse  it  in  discussions,  in  plans,! national  understanding.  I  don'tjup.  Some  of  the.se  men  came  into  our  basic  documents,  but  we  oranges  and  th^e  morejnow  the  theme  song  of  njanyjprices  are  bothering  the  sales 

York,  vi.siting  in  my  office,  and  in  programs  and  in  theories— 'think  that  we  can  talk  about  thelhere.  Others,  unfortunately  went  sometimes  get  happiness  “*^verything  is  going'of  its  products.  The  prospects 

I  asked  him  two  questions,  both  then  we  come  to  know  it  a  little  tomorrows  unless  we  likewise'to  the  Soviet  Union  and  formed i pleasure  a  little  confused  and  weL|aj,p  of  navigation.  According  tol"^^  back-room  boyS|are  for  a  continuing  surplus  con 

of  which.  I  think,  are  pertinent  hit  the  way  you  know  yourithink  and  understand  a  little  biUthe  basis  of  the  tremendous  de-  stretch  a  little  bit  beyond  endur-jthe  importers.  Syndicated  Busi-!”^  Conservative  Central  Of- ditinn  for  some  months  yet 
to  the  future  of  this  country.  house,  or  your  automobile.  We  about  the  yesterdays  and  the  to-  velopment  of  Communist  .science,  ing  happiness  just  to  achieve  thejness  Brokers  Incorporated,  of'^c**  *’*‘*’"  preparing  a  pen-ipossibly  longer. 

The  first.  “Krafft  I'd  like  to  knew  its  limitations,  its  dark  days.  lEor  the  first  time  w'e  found  our-: satisfaction  of  momentary  pleas-  ^  20  million | sions  .scheme  to  rival  the  one!  The  outlook  for  employment 

k^w.  V,  m,  and  k,  ligh,  areas.  Then,  we  came  in.n  being  a.  a  na, inn  selves  iaeed  wiih  ihe  prnp.sl.inn  nres.  IL'lS:  XeaPirTht  ,har„Tn  'wir'. 

honestly,  because  it's  important  all  of  a  sudden,  .something  that  of  free  men  and  individualists  at'tbal  we  as  a  nation  had  to  un-  Secondly,  we  are  not  as  consis-  ed  to  reach  50  million  oran^.  :  "  "  O'I’er  tnings  tnr  at  |,ng  than  that  at  Inco.  While  a 

to  me.  are  you  being  allowed  to  might  have  appeared  very  mys- a  particularly  fortunate  time  for  dedake  basic  re.search  in  order  tent  in  certain  areas  as  is  the  Next  to  wool,  citrus  fruit  is!*“"''  nationalisation  ot  a  number  of  recovery  factors  are 

exercise  your  full  capabilities?”  terious  suddenly  appears  very!,,.,,  The  era  ju.st  preceding  the  •«  ("ake  u.se  of  the  technology,' man  who  faces  us  acro.ss  the|tbe  most  valuable  of  South|'^''R®  ”  industry  by  t  e  evident  in  the  economy,  the  rate 

One  of  the  problems  that  we  plain.  A  great  new  idea  is  born  flowering  of  this  great  continent  that  our  democracy  had  permit-  iron  Curtain.  He  is  thoroughlyj^^r“^®’®  recovery  is  not  considered 

have  in  .America,  and  particular-  and  bursts  on  the  world  as  some|had  been  one  of  ereat  sneeess  in  ted  to  grow  and  develop.  'caoable  of  oursuins  a  long-ranee  ®  capital  sufficiently  rapid  to  avoid  an 


have  in  America,  and  particular-  and  bursts  on  the  world  as  some|had  been  one  of  great  success  in  ted  to  grow  and  develop.  'capable  of  pursuing  a  •ong-i’ange  miijmn^  n„„nds  sterling  are  in-  u  'j  sufficiently  rapid  to  avoid  an 

ly  in  American  industry,  is  to  u.se  .startling  new  thought.  But  great!  research  in  the  Europe  from  Such  basic  research  as  we  had'policy  that  directs  itself  towards  I  vested  in  the  industry  with  an®^  com-  other  spell  of  winter-time  iinem 

effectively  the.se  scienti.st.s— these  new  thoughts  generally  come  which  we  came.  We,  originallyjdone  had  been  done,  fiindamen- our  destruction,  and  he  is  j  annual  export  of  approximately  P®"'®®  ^'^®  *"®  I'Upioyment. 

tremendously  able  but  quite  dif-i  about  biraase  people  have  be- coming  to  a  new  land  and  facing  tally,  by  the  universities.  Today  thoroughly  capable  of  direct  ing  |n'ne  million  pounds  sterling.  The  before  Ihe  general  election;  indeed,  some  economists  are 
ferent  kind  of  men  who  are  go-  come  quite  familiar  with  a  whole  new  problems,  and  new  barriers,  basic  re.search  is  a  tripartite  re-  all  of  the  re.soiirces  of  the  indi-l!?*’,®®  oranges  are  named  balloon  goes  up  it  can  be  taken  expecting  more  unemployment 

ing  to  shape  Ihe  luliire.  not  only  new  area  of  ideas.  no,  have  the  lime  or.  frankly,  sponsibility  of  the  universities,  ofvidual  to  achieve  the  ultimate  I  3,^0  carts!^’' 


of  American  industry,  but  of'  "i  like  to  think  of  this  processUhe  mental  aprpoach  to  make  the; government  and  of  business.  Inipurposes  of  the  state.  for  protection  ^t  night  on  thei^^jy®  presenreo  a  pensions  i^lapcl, 

American  civilization.  of  familiar  with  new  kind  of  experiments  and  discov- the  latter  field,  we  of  business:  Finally,  we  have  not  yet  matur-'^^^^-  sc  erne  o  ^  e  voters  wit  out  an>  Labor,  however,  continues  to 

Kraffis  answer  was  certainly 'areas  of  ideas  as  wandering  ^in  eries  that  permitted  the  develop- are  more  and  more  accepting  pd  enough  to  Ihe  way  of  the  pre.sent  Canada  imports  its  ®  natona  isa  ion  insist  on  higher  wages  and  is 

sati.sfying  to  me.  He  said.  "I  the  lomorrows."  he  .said.  meni  of  completely  new  thoughts,  our  responsibilities.  scientist  to  give  him  the  recogni-!cra,"p^®*,^K'f!,Li*a°"Ari7ona  and  i  **  **'  Tnrv  prepared  to  strike,  in  these  re 

have  worked  now  for  about  four  These  lomorrows  are  Ihe  to- We  did  develop  from  time  to  time  as  you  add  up  Ihe  pluses  and  fion  neces.sary  to  permit  scienti-i Florida)  with  some  from  Israel campaign  will  be.  It.ee.ssion  times,  to  make  its  point. 
years  on  a  space  program.  Three! morrows  that  keep  us  up  wilh.l‘*omc  o»<slanding  men.  but  most- minuses,  you  find  many  plu.s'es  fic  development  to  flourish  in  and  Mexico.  If  is  expected  that|'^'"  ®®  /'  Iborough  going  attack 
years  ago  when  I  came  to  Con- and  ahead  ol.  the  Communist  Iv  we  continued  to  rely  upon  the  , hat  lead  us  to  the  conclusion  that] this  country  the  way  it  should. Today's  .shipment  of  oranges  from  un  further  nationalisation.  Un-  - 


vair  I  had  a  program  that  was  world  that  is  dedicated  to  our  de-  genius  of  Europe  to  generate  the  we  can  not  only  retain  our  ba.sic!To  us.  the  scientist  is  still  a  lit-  Africa  will  be  the  ^or®-'les.s  something  quite  di.sas-troiis 

so  forward  looking  I  was  afraid  siniction.  Never  in  Ihe  hi.story  of  new  ^eas  that  were  to  be  de-. -know-how’  capability  but  add  tie  bit  of  a  strange  .sort  ot  fel- [“adTnot  only  "'hi  or^geTbuf  in  iTp""f„r"ign' 

I  d  be  laughed  at.  But,  to  be  per-  man  has  any  philosophy  been ' *his  country.  ^  g  “know-why”  capa-  low-.  We  sometimes  connect  him  other  citrus  fruits  such  as  lemons  ^  .  ’  ,  :  '  ' 

fectly  frank,  my  program  was  more  clearly,  more  explicitly.!  \ve  took  those  ideas.  Dolishedi*5**t*y*  horror  movies,  and  wejand  grapefruit.  ^  issue, 

expanded  beyond  what  I  had  and  more  consistently  laid  out  ,hem  and  developed  them  into  Basic  new  ideas  nourish  in  a] sometimes  are  a  little  bit  upset'~.  77  ~  ~v  nrih!fTahorif’prTjnlfl« 

e.sfabli.shed. .  ,lhan  that  of  the  Commiini.sts.  many-faceted  achievements  as  no  free  society,  in  a  society  where  when  we  find  he  is  completely  a  ®  «iiii.n..mnlnvmcnt  to  ma«siv^ 


uiiitfi  CUIUS  iiuiis  SUCH  as  icniuiis  .  . 

and  grapefruit.  to  be  a  major  issue. 

- - If  pasy  to  forecast  the 

of  the  world  a  climate  in  w'hich  factics  of  the  Laborites.  Unlessj 


. .  ,  VI.  .....V,  naiion  ni  Kimw-now.  we  is  siiii  a  youiiK  nauun  ahu,  aa  ••.w,  fUr.  ^\a 

more  than  a  year  ago  that  space  quickly,  whichever  is  ihe  more  ^ere  not  the  nation  of  “know-  such,  basically  a  simple  nation. -past.  Until  we  give  him  the  re-  mipht  L  won  over  withi 

programs  were  almost  exclusive-  fea.sible  way,  to  find  Ihe  means  whv.”  Even  as  late  as  19.30  you:  We  have' not  built  up  rules  and  cognition  and  the  status  that  ®[,  ^‘^./®''  I ,hp  msf  of 

ly  relegated  to  the  funny  papers,  of  our  destruction.  If  ever  (hey  ,,3^  ,hat  we.  as  a  nation.;. shibboleths  that  keep  men  withinineeds.  and  so  clearly  deserves-  P“'-P®®®®-  ^  «'• '  ^® 

Yet.  in  a  span  of  less  than  twelve  get  a  major  area  of  advantage  had  developed  only  three  Nobel  the  narrow  confines  of  how  things  far  more  than  money  or  social  or, ^®^®P®  ®'  growth  storage  and  S- 

mnnih.s,  space  programs  are  over  us  in  a  uniquely  critical iprjj^p  winners  in  the  phy.sicaU must  or  should  be  done.  political  prestige  -  we  will  not  ^  u.. 


thoroughly  accepted  and  general-  field,  you  may  be  sure  that,  wp  still  sent  young  men 

ly  di.sciissed,  and  the  thought  thatleither  politically  or  militarily.  j,it  at  the  feet  of  the  great  of  g  “know-whv”  nation  as  well  as  K®'  ...  ■„  V  •  1  to  nut  risht  “Pmoressive  lax- 

a  man  may  go  to  Ihe  moon  is  noilhey  will  take  advantage  of  it.  .-,,^000  We  were  not  the  originau!  -InThoJ-  noTirhecause  we  forward.  ®e®®  certainly  face  usito  pu  righ  .  Progre.ssive  ax-, 

longer  strange  to  anv  ordinary  Therefore  it's  imuorlant  that  in  .u  We  were  not  the  original  g  know-how  nation  because  we  ,  a  „  .  towards  the  end  of  this  century,  at'on.  as  it  is  called,  has  clim-| 

longer  strange  to  any  oidinary  Therefore.  I  s  important  that  m  thmkers,  we  were  the  develop- , have  the  greatest  basic  ediica-,  Notwithstanding  these  weak-  thinking  of  science' '"ated  the  gro.sser  abuses  in  the: 

American.  II  is  a  measure  of  the  the  area  of  exploring  the  tomor-lpps.  We  were  the  doers,  the  prac-|tional  plant  in  the  world,  not  al-  nesires.  the  next  forty  years  arej' j®,  ®'  j 

growth  of  our  times  that  in  so  rows”  we  of  the  free  world,  we  n#»nnlp  iHp  nrasmatir  dpo-  nnt  coins  to  nroduce  thp  erpatpst  ''^****  ”  presNea.  iina  synmeuc  ..  .  i  ' 

short  a  period  we  have  accented  men  and  women  of  free  thoucht  ,  ^  pragmatic  peo  ways  used  most  eftectively-not  substitutes.  Over  and  beyond'  People  wiU  continue  to  work  in 

snort  a  peno®  we  have  accepted  men  and  women  of  tree  thought  p,p.  ;capable  of  being  redirected  to  our  How  of  ideas,  basic  ideas  and  pro-  convinced 'factories,  drive  bu.ses  and  dig  up' 

the  fact  that  worlds  other  than  a  n  d  free  expre.ssion.  knowi  „  in  ihn  Hnoron  duels  that  has  ever  been  known T""'’  *  ®“'^®  “®®"  convinced  u  .  .  1  •  •  j  i 

ours  not  onlv  exist  but  are  now  enough  and  anolv  ourselves'  Don't  let  anyone  for  a  moment ; requirements  to  the  same  degree  ducts  that  has  ever  been  known  opportunities  inThe  road.s.  but  televi.sion  and 

L  downgrade  the  tact  that  our  that  that  of  a  dictator-directed  m  this  world  I  c;an  t  speak  for, other  forms  of  mass  media  have 


.sciences.  We  still  sent  young  men!  we  have  a  chance  to  become  establish  the  scientific  group  ‘hat'"®''®''  ®^s^  ^®'®^®- 


methods  of  growth,  storage  and  living. 

distribution  of  food  that  have!  The  trouble  with  Ihe  Labor 
never  existed  before.  Party  is  that  it  has  lost  its: 


our  society  needs  in  order  to  get 
forward. 


In  terms  of  our  material  short- (tynamics.  There  are  few  wrongs 
ages  which  will  certainly  tace  us't®  Pot  right.  “Progressive  tax-, 
towards  the  end  of  this  century,,  ation.”  as  it  is  called,  has  clim-[ 
the  basic  thinking  of  science  I  ioated  the  grosser  abuses  in  the: 


short  a  period  we  have  accepted  men  and  women  of  free  thought  p]p 

the  fact  that  worlds  other  than  a  n  d  free  expre.ssion.  know! 

ours  not  only  exist,  but  are  now;  enough  and  apply  ourselves  Don  t  let  anyone  ff 

within  the  grasp  of  men  of  this! enough  to  .stay  ahead.  downgrade  the  lac 


particular  planet,  and  that  the]  In  this  process  we  must  not 
space  world  is  now  .somelhingllo.se  sight  of  the  fact  that  there 


that  we  talk  about  in  everyday  may  be  another  and  a  biggerj""'- ,®f  ‘‘self  is  a 
language.  discovery  lo  be  made  in  explor-j-''-"  ''f®"  '®  "'•’■'th 

My  seennd  question  lo  Krafft  ing  the  lomorrows.  This  is  the  |f’®'^®  "''®  P®®Pt® 
Ehricke  was  this.  “It's  difficult ; possibility  that  through  such  ex-  jf  ®"'f  develop  ev 


cess  we  must  not  i‘l"3lities  were  “know-how"  andi®duc3tt<’n3t  sy®*®*^ S°'''®f  f^"®' f|'®  ''"'''®*^®®’  ^"f  f  have  an  idea  mankind  has  not  exploited 'changed  the  attitude  of  the  .so 
hTfad  that  there  "®f  "know-why.”  “Know-how"  in;sia  is  capable  of  being  redirected  J  that  in  my  ^e  ime  may  be  ealled  working  class  to  life 

me  idtl  inai  mere  .  ...  ...  <  u..#  o*;n  hoci/*  nHn.  ah  p  fn  talk  ahniit  what  s  hannpn-  *»mi: _ ...m  t _ au. 


mav  Te  alher  and  a  bieeer^"'-  ®f  i-®®'f  **  "  S''®«'  basic  edu- able  (0  talk  about  what’s  happen-^ de- Millions  will  still  vote  for  the 

discoverv  to  be  made  in  exolor  iN"  'd®"  ‘®  unless  icat'ona'  plant  in  Ihe  world.  I  I  mg  in  it.  velopment  of  submarines  for  the!  Laborites,  but  it  is  doubtful  whe- 

ine  the  lomorrows  This  is^the"’®''®  "'■®  P®®P'®  'ake  ^e  use  is  wi.sely,  if  we  use  it  j  do  know  that  out  of  Ihe  vast  protection  of  our  peaceful  wayltber  their  ideas  really  fit  in  with 


Export  ”A’ 

FILTER  TIP 

CIGARETTES 


it  and  develop  everything  that’s  sensibly,  if  we  remember  that  no  areas  ot  opportunity  that  exist  0,  ijfe  have  fascinated 


r  tu  f  '■  U  '  inai  OKKM  suvii  ex-  ^  great  great  source  of  science  Can  grow  at  this  time  for  basic  ideas  in  ..ause  of  the  notential  oonortiini 

for  those  of  us  who  have  nolploration  we  shall  find  a  .sound'"  ®  aUn  a  ercai  source  of,..,-  .  »  ,  ;a..ac  ,.,iii  ®*  ®®  poientiai  opporluni 


lived  in  this  field  lo  understand  I  basis  on  which,  once  Ihe  Com-'^"'®'"'®""  duality. 


without,  also,  a  great  source  of  our  country,  new  ideas  will  come  tips  that  lie  within  the 


.  veu  M  Mtu.  „  M,K,.s.aMu  na.sis  on  wmcn.  once  me  com-  'understanding  of  the  importance  as  they  have  never  come  before., the  ocean  beds  where  two 

,t  in  lay  terms,  so  tell  me.  ^,ust  mi.nist  philo.sophy  has  passed]  When  the  Second  World  War  ij^^ral  arts,  if  we  still  are  And  with  this  tremendous  capa-ith  '”^  of  t^rSarHcular  Dlanei  s 

"’‘-u  u  -  if  "'a  -c  ""’'^''^'^iable  to  push  our  young  people;city  that  we  have  as  a  nation  forj  3'  d  lief  ^  , 

Well,  he  said,  its  not  real-  may  live  together  ,n  peace.  against  our  own  will  to  worlds  direction  of  recognition  of|,u,.ning  ideas  to  practical  use.l  J  ^aTe  a  feeline  too  that  one 

ly  as  complicated  as  one  might ■  This  progression  of  thoughts: leadership,  we  were  at  the  sa^elj,,^  .mportance  of  this  particular !y„„  Und  practical  develop-Lj  the  gLungr^i^^’o!  hlar 

- - -  area,  there  is  no  reason  why  we  I  menis  around  this  world  that  civilization’s  growth,  relatively! 

should  not  move  ahead.  ^have  never  been  known  in  the  cheap  additional  power,  will  be 

^  TUT  A  Likewise,  our  military  research  history  of  man.  This  places  on  gygijghie  to  us,  be  w'ilhin  our. 

XIlKl/IrVlrD  ^FlVflVfirrD  Jpr  I  UriVfrVrDT  '"'®  PobDcany  and  socially,  as  grg^p^  i„  , his  century.  I  feel  that! 

UUA  r  IjIIjII*  ilHinlTlUllill  (x  vllJjillj  T  Llll  of  fundamental  development.  We:well  as  militarily,  the  greate.st  experiments  in  nuclear  fissionl 

esn  t  grow  in  sipsdy,  unhurriod,  burden  thst  hss  ever  been  placed  ultimately  in  thermonuclear  j 
CONSULTING  ENGINEERS  ’ogical  progress  stages,  because  on  a  naiion  because  if  we  use  it  ^^^rgy  with  its  unlimited  sourcej 

:  the  Soviet  doesn  t  grow  in  steady  wisely,  we  have  an  opportunity ,  qj  supply,  and  experiments  in  thej 
M40  ST.  CATHERINE  ST.  W.,  MONTREAL  25,  QUE.  unhurried  logical  progressive  to  lay  the  base  for  a  lasting ifidjj  gf  'direct  transmission  of 

stages.  We  have  to  reach  out  to  peace.  If  we  use  our  capacity ;  heat  to  power,  will  inevitably 
Proparnlion  of  plans  and  fit  '--’®  ''®®^  tomorrows— beyond; unwisely,  we  wil  see  our  way  otj bring  us  an  opportunity  to  distri- 

suecifivations  for  thr  limited  todays  and  immed-ilife  swept  from  this  particular  1  hate  to  power-short  portions  of 

'"'®  tomorrows  —  because  we  globe  and  replaced  by  a  way  of  i  the  world  not  money,  but  the 
St.  Lowrence  Seowoy  Authority  \  m  "  T  i  ;'Triust  be  sure  that  we  are  not:  life  that  no  one  really  can  Po.s- ,  scientific  largesse  w'hich  the  peo- 

only  up  with  them  but  ahead  of  sibly  believe  is  sound  or  decent  pip  gf  the  world  understand  and 
for  remedial  sewage,  drainage  and  water  supply  works  /  V \  them.  Here,  we  must  always  or  permanent.  aDoreciate  far  more 


We  Will  Moke  A  Success  of  Your  Forties,  Soles 
Conventions,  etc.,  Whether  They  Are  Lorge  or  Small 

Let  us  book  your  Inierfainment  ond  Donees  for  you. 

Johnny  Lindon  Music  Enterprises 

8(  Lokeshore  Road,  Toronto  14,  Ont.  Tel:  CL.  5-01S6 

Johnny  Lindon't  orchtsUa  now  in  ihoir  8th  s«oso,i  of  (ht 
ttoyot  York  Hotel. 


Vou'll  see  more...  enjoi|more... 


St.  Lowrence  Seaway  Authority 

for  remedial  sewage,  drainage  and  water  supply  works 
for  South  Shore  Municipalities  and  with  Quebec-Hydro 
on  alterations  to  the  C.P.R.  bridge  at  Coughnawaga, 
necessitated  by  the  future  Lachine  hydro-electric  power 
development. 


I  reach  for  the  ultimate.  We  cannot 


appreciate  far  more. 

In  this  era  when  we  are,  for 
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icdcii  lui  ii.c  uiiMMcir.  Mg^  ^he.se  developments  come!  tn  this  era  when  we  are,  lor 

[.have  a  technocracy  that  merely, ^  history  when  theytthe  Hrst  time,  really  beginning  to 

jimproves  ideas;  we  mu.st  gener-  because  there  “ndertake  the  exploration  of  nat- 

ate  fundamentally  new  '(teas,  ^  jj^p  ^g,.|jj  siural  principles  of  man  and  the 

When  this  is  known,  understood  pgpg|g,jgg  jhe  discoveries  in  universe— in  thi.s  period  in  which, 
and  recognized,  it  will  move  n®  h  e  a  1 1  h-giving,  life-preserving ‘or  the  first  time,  we  realize  that 
ahead-  drugs  and  medicines  has  created  *1  po.ssible  to  know  planets 

]  Finally,  we  are  a  competitive;^  population  growth  around  this  other  than  ours-it  is  the  problem 
.people.  We  have  always  I'vedi^gplj  ^,,p  |j|^p  gj  ^phich  we  have  of  a  democratic  people  to  know 
liand  believed  that  we  were  better  ip^p^  known.  For  the  first  time  and  understand  the  importance  of 
ifhan  the  next  guy.  When  we  find  ^^p  ggiy  our  scientific  growth  in  the  re- 

a  godless  .society  like  Soviet  Rus-j^^^gp^  liberty,  |®®arch  area. 

■'  ibut  also  hungry  and  crying  for-  "^he  results  of  basic  research 

la  standard  of  life  and  a  way  of  are  sometimes  seven  to  eight 
■life  that  has  been  denied  them’y®ars  away  and  in  the  interests 
A/k.lCLJinC  throughout  history.  ol  protecting  the  secrecy  of  de- 

IL/WINonlrJ  I  velopment  processes,  companies 

I  With  this  tremendous  surge  of  pg^^g,  ^,,3^  j,,py  ^^^p 

I  population,  this  tremendous  surge  pjggp  pppp^, 

-  jof  nationalism,  and  at  the  same|j,,py  l,gpp  ,g  ^pp^  ^pp 

time  with  declining  re.sourcesi^pH  gg  ^gy  j,,  g^jg^ 
around  the  world,  you  have  all  of P,j„ip,g,^ 

to  assess  the 

1“’®  ‘"S''®'**®"'®  8"®®  »'"®''ikind  ot  management  that  is  able 

lUlTfcll  "’®  "D®t>ensraiim’’.  and.^g  ^ig  ^gjggjjg^  ^g  pggj. 

Ilfll  I  til  '^'’®  ^'-'^P®'"®''  "'®  opportunity  for  g^^p^  ^g  p^^gp^  gg^  g^ 

^a  Pearl  Harbor.  Unless  America  ^p,^  g,  q^jPp  ^,pgggp 
uses  the  scientific  opportunities j,p  ^pp^  gpgp^^  j,gj 
llhat  are  at  hand,  it  is  difficult  ^g  grdinary  workings 

to  see  how  w-e  can  have  in  the|g,  ^  p^pppp^jj^g  M„re  important- 
remainder  of  this  century  thati,y  ^g^gg 
:new  and  better  world  which  is.l^g  ^^p  ^^g^  g,  g^^g^^p, 

to  a  degree,  ours  to  determine,  ^^pg^  intelligence 

I  can  see  great  things  happen-  and  the  wisdom,  not  only  to  dis- 
|ing  that  can  affect  not  only  us.icover  great  new  secrets  but  to 
hill  all  nations.  Mankind’s  first! make  them  pay  off  in  a  world 
need  is  food.  It’s  hard  for  us  to  in  which  dollars  and  cents  are 
believe  in  this  country  that  there  the  mark  and  measure  ol  the 
are  people  around  Ihe  world  who  success  of  an  experiment, 
are  still  starving.  It’s  hard  to!  We  live  in  the  most  exciting 
believe  that  there  are  not  only ^ period  that  has  yet  been  known 
individuals  but  nations  that  ]  to  man.  This  is  the  turning  point, 
thirst.  One  day  man  is  going  to] These  are  the  critical  years.  One 
(find  a  cheap  way  lo  extract  salt  gf  the  factors  of  success  or 
from  sea  water.  One  of  the  few  failure  will  be  the  wisdom  with 
cases  where  I  overruled  my  staff,  ^^hich  we  treat  our  responsibility 
when  I  was  Director  of  the  Bud-  jg  basic  research  and  the  real 
get,  was  to  sustain  an  appropria-  scientist.  I 

ition  to  continue  research  into  the;  vn  mnnirv  certainly  no  demo- 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 


ilion  to  continue  research  into  ine:  country,  certainly  no  demo- 

area  of  extracting  salt  from  the  g^acy,  can  ever  make  the  grade, 
sea  water,  because  if  this  can  be  j^  (his  is  understood  by  the  few.l 
done  economically,  its  economic  j,  g^gj.,  be  understood  by  the' 
and  .social  impact,  not  only  in  our  manv  ' 

country  but.  more  importantly,]  g  ^^g^  fearing  nation,  we! 
in  the  arid  countries  around  the.bgve  every  right  to  expect  that! 
world,  is  beyond  comprehension.  ,ball  have  a  full  opportunity 
I  do  not  think  that  it  is  beyond  to  establish  the  former  and  not 
the  bounds  of  reason  to  believe !  suffer  the  latter,  but  this  cannot 
that  we  will  find  a  way  to  con-  be  if  people  are  satisfied  to  say, 
trol  the  weather  and.  having  done  “this  is  somebody  else’s  prob- 
so,  we  will  give  men  in  all  parts  ^lem." 


paqfar  less  than  qou  think! 
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